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] he Chronicle The week’s total for cll cities shows a loss cf 3°8 per cent 
r, Ne from 1893, but outside of New York the increase is 5‘6 per 
5 PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. cent. The decline from 1892 is over 30 per cent and the fall- 
: ing off compared with 1891 is 21 per cent. 
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THE FINANCIAL SITUATION. 


The death of the Czar of Russia on Thursday is an 
event the effects of which upon the world cannot be 
forecast. There are many open problems in Europ? 
which have forced the keeping of large and increasing 
standing armies on the Continent during all of his reign. 
It has been stated that his life has probably prevented 
hostilities ; hence his death raises the question whether 
his successor will exert his influence in the same direc- 
tion. Judging from the financial reports on Thursday 
and Friday from the various European trade centres, 
the influence of his death has not been at all dis- 
turbing. At London Thursday was a close holiday, 
but yesterday the information from that centre, and 
also from Berlin and Paris, was without special feature, 
prices of securities, and especially of international se- 
curities, being higher instead of lower. The procla- 
mation of the rew emperor, declaring himself in favor 
ef the peaceful development of the empire, has had a 
very assuring effect. There has been nothing import- 
ant respecting the Japanese-Chinese war this week, 
except the confirmation of the reports of last week. 
The Japanese forces are concentrating for an attack 
upon Port Arthur, and have already gained some 
advantages. 

Neither of the events mentioned has had any influ- 
ence upon our markete, which have worn a quiet aspect 
all the week. The truth is, the elections which are to 
take place next week in nearly all of the States have in 
some measure interrupted business affairs a gocd part 
of the month, arresting transactions more widely each 
succeeding week. Interest in the canvass in progress 
is general and deep. because in addition to local ques- 
tions, which in New York are more than usually 
engrossing, members of Congress are to be elected, 
and in a number of States members of State 
legislatures which will elect Senators; so that the 
political character of both branches of the Na- 
tional Legislature will be determined by the out- 
come. In consequence of these conditions buyers have 
been kept at home, usual occupations have been less 
exclusively pursued, transactions have been put off, and 
contemplated enterprises have been delayed. Other 
than in this particular the domestic situation has not 
changed materially. One industrial circumstance of 
some importance has been the end of the strike of the 
weavers at Fall River and their retura to work. 

We called attention last Saturday to the fact that the 
loans reported by our Clearing-house banks the previ- 
ous Saturday were the largest those banks had ever re- 
ported. On the following Sunday and Monday quitea 
number of the papers referred to the same fact and 
some of them attempted to account for it. Several 
urged that it was to an important extent due to loans 
on floating debts of railroads in process of reorganiza- 
tion. This is denied by bank officials who are in a po- 
sition to know. They say that those floating debts ard 
other obligations of such roads are carried by the trust 
companies who are interested in the reorganization 
schemes and not by the banks. A reasonable explana- 
tion for the increase is given by the same officials. It 
seems that a number of our Clearing house institution», 
in view of the little demand and very low rates 
for money ruling here, while they were paying 
high interest on deposits of interior banks, offered 
unusual facilities to their S»uthern and Western cor- 


large blocks of money found employment. Some gig, 
invited the direct application of country borrower, 
and these accepted the invitation, since the New Yor 
banks were willing to discount or to buy the paper at, 
lower rate than that ruling in their immediate logality 
Moreover the almost unprecedentedly low rates fo 
paper quoted in New York naturally attracted busines 
from very nearly every section of the country. , 
the rates for loans for fixed periods have likewise been 
so low that large amounts of money have beg, 
put out on securities, either stocks or bonds, 
for a comparatively long time, the effect of which 
engagements is now seen in the light demand for time 
money. 

The variations during the past ten months in the 

loans and deposits have been striking. At the close of 
1893 the return dated December 30th gave the loans 
at $417,606,900 and the deposits at %506,437,899, 
Thereafter these items increased until May 12 h, when 
the loans reached $467,485,200 and the deposits $579,. 
125,300, showing a gaia of $49,873,300 in the former 
and of $72,687,500 in the latter. Taese changes were to 
an important extent dae to the Government bond 
negotiation in February. After May 12 and until Jone 
2 a small decrease occurred in both items, the loans 
standing on the latter date at $464,993,600 and 
the deposits at $572,138,400. From that point 
came another gradual gaio, so that on August 11, when 
business began to improve in anticipation of » speedy 
end to the suspense over the tariff legislation, the loans 
were $484,622,700 and deposits 581,036,600, an in- 
crease compared with June 2 of $19,629,100 in loans 
but only 88,898,200 in deposits; this addition to the 
loans so much in excess of the addition to the deposits 
may have been caused by discounts in the interval 
being in good part on country account and the pro- 
eeeds drawn for. After August 11 the gains were al- 
most uninterrupted until October 20, when the loans 
reached $500,772,500 and the deposits $594,706,900, 
Comparing these last figures with those of December 30, 
1893, the increase in the loans during the nearly ten 
months will be found to have been $83,165,600 and in 
the deposits $88,269,100, but only about 16 million dol- 
lars of the loans and 13? millioas of the depo:its were 
added since August 11. 
With regard to the matter of paying interest on de- 
posits of interior banks, it would seem that five at least 
of our larger banks which allow interest have already 
notified their correspondents of the reduction of interest 
and that more are preparing to do so; but there are three 
which will not change their present practice. Stillother 
banks, it is said, are under contrac: to make no change 
until the end of the year; such institutions will take 
no new accounts at a higher rate than 1 per cent and 
where the contract permits will pay only 1 per cent for 
additional deposits while paying the old rate on the 
amounts now on hand. S> far as known no accounts 
have been withdrawn in consequence of the redaction 
in the rate allowed. Indeed, we are informed by 
the president of one bank that he notified his corres- 
pondents just a year ago he had carried them through 
the panic but could not any longer pay more than 1 
per cent; he stated further that none of the accounts iD 
his bank had been withdrawn since the notification, and 
thought too that there were banks o her than his which 
took the same course about the first of November 
1893 that he did. 
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change, with the bulk of the business at 1 per cent and 
renewals at this rate; but the demand has been light 
this week because of the largely over-sold condition of 
the stock market. Some of the banks loan at 4 of 1 
per cent in preference to leaving their money unem- 
ployed, but very many will not make a 
loan at less than 1 per cent. The trust 
companies quote 1@1}4 per cent on call. The possi- 
bility of some activity in the market for the remaining 
months of the year, or at least in December, iaduces 
lenders to hold rates firmly for thirty days, and some 
transactions have been reported at 1 per cent for this 
period. Nothing below 2 per cent is quoted for sixty 
days, and this is the rate for that time to four months. 
The quotation for five months is 2} per cent, and for 
six to eight months 3 per cent, though some six months 
money has been placed at 2} per cent. There is 
alittle more demand for the shorter and the longer 
dates, but the eupply is abundant. The offerings of 
really first-class commercial paper are quite small, and 
the scrutiny of names is as marked a feature as it has 
been at any time during the season ; paper which will 
not bear strict examination is graded as good, while 
names that are not well known class as ordinary. 
The result of this is that the market is 
full of good to ordinary paper for which there 
is not ready sale, though buyers who are familiar with 
special lines of business occasionally secure very satis- 
factory bargains out of the lower grade. Quotations 
are 24@2? per cent for sixty to ninety-day endorsed 
bills receivable, 3 per cent for four months’ commission 
house and prime four months single names, 3@4 per 
cent for prime six months and 44@7 per cent for good 
four to six months single names, according to quality 
and date of maturity. 

Ourcorrespondent at London cables us that the amount 
of gold sold in the open market by the Bank of Eng- 
land this week has been £609,000, and that almost all 
of it went to Paris. The Bank of England minimum 
rate of discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety-day bank bills 
in London § of 1 per cent. The open market rate at 
Paris is 24 per cent, at Berlin it is 14 per cent and at 
Frankfort 14 per cent. Our special cable also states 
that the Bank of England lost £574,389 bullion during 
the week and held at the close of the week £36,177,478, 
and that the loss was due to the import of £30,000 from 
Australia, to receipts from the interior of Great Britain 
of £175,000 and to the export of £329,000, of which 
£609,000, as already stated, was sold in the open mar- 
ket and shipped to France, £120,000 went to Russia 
and £100,000 to other ports. 

The foreign exchange market has been generally 
quiet and steady to firm during the week. The decline 
in the rates for sterling at Paris on London to 25 
francs 114 centimes on Monday attracted s\me atten- 
tiop, as it was regarded as an indication of early gold 
exports, but the demand for remittance was easily sup- 
plied, though bankers exacted full rates for their b'lls, 
and the cotton drafts which were received were 
promptly absorbed. On Tuesday the market was firm, 
influenced by a demand from importers, who 
were remitting to London and to the Continent, 
but exchange at Paris on London was higher, 
and there was less talk of gold exports, though a 
shipment on Saturday was then regarded as possible. 
On Wednesday the market was quite dall, and in the 
absence of demand rates for actual business in sterling 
fell off a fraction, but the decline was chiefly in sixty 
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day bills and rates for prime and documentary drafts 
declined in sympathy. The posted rates of Brown 
Bros. & Co. were reduced, and during the day there 
were fairly large deliveries of contract cotton bills for 
October against which drafts had previously been 
drawn. In the afternoon the tone of the market grew 
firmer, and on Thursday it was fairly strong at an 
advance in actual rates for long sterling and for com- 
mercial bills, but then bankers were very decided 
in their opinion that no gold would be 
shipped this week. The Dominion of Canada 
has placed a 3 per cent loan for $2,250,000 in London 
at 98. It is not likely that any of this will be drawn 
against, for the present at least, as part of the pro- 
ceeds will be used in London, so that the amount of 
exchange available out of the transaction for this mar- 
ket is uncertain. The tone yesterday was rather heavy. 
The following table shows the daily changes in the 
rates of exchange by leading drawers. 


Fri. Mon. Tues. Wed. Thurs. Fri. 
Oct. 23, Oct. 29, Oct.3). Oct.31. Nov.1. Nov. 3. 


Brown Bros....{ Sign... 89 80 S| kOMC(it«t SO 
Biman & Co.{ Sight: Pty sosd said Sos Be Bot 
ONO America.{Sighte., 64 ss Soe | oleae 
Bfuntreal.....{siten, sae Sok | See|OSeeaSO 
Ocroommerce{slehtn:, sof se 46 Sahoo 
Usincimer #001 Siahte.. soe Sed © Sod) Soka 
Lazard Freres..{figni.. So 8s 86-4 BOSOM Bah 
Mof Canada {Sicht, eo Sok 46 Seok aah 


The market closed heavy on Friday at 4 874 for sixty 
day and 4884 for sight. Rates for actual business 
were 4 863@4 87 for long, 4 87$@4 873 for short and 
4 872@4 88 for cable transfers. Prime commercial 
bills were 4 864@4 864 and documentary 4 853#@ 
4 86. 

The management of the Philadelphia & Reading 
Railroad have achieved a distinct triumph in the rul- 
ing of Jadge Dallas permitting the company and the 
receivers to enter into the proposed arrangements for 
the reorganization of the property. The application 
to the Court, it will be remembered, had been very 
strongly opposed, but all the points made against it 
have, after full consideration and investigation, been 
overruled. This leaves the company free to carry out 
the plan, provided it can obtain the necessary assent 
of the security holders. Tne matter therefore rests 
entirely with them. The Court made its position 
perfectly plain. It expresses neither approval nor 
disapproval of the plan, and nothing is to be 
done to coerce the judgment of the security 
holders. But the receiversLip is not to be allowed 
to continue indefinitely, and the Court will regard 
with satisfaction any and every legitimate effort 
to terminate it. Tae terms of the reorganization have 
been known for some time; the plan is now promul- 
gated in official form snd a call issued for the deposit 
of securities under it. It is not necessary to go into 
an analysis of the scheme, as we publish the plan in 
full on another page. The arrangement may not be 
satisfactory to every interest and from every stand- 
point, and yet that by itself might hardly fur- 
nish adequate ground for rejecting it. A point 
which security holders must consider also is whether 
under another scheme any interest could obtain better 
terms, or even as good as those now offered. The de- 
sirability of placing the property on its feet again is 





of course perfectly obvious. Whether the present 
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effort in that direction shall succeed, therefore, de- 
pends altogether upon the security holders. They 
allowed a previous attempt to fail by withholding sup- 
port to the necessary extent, and they can follow the 
same course in this instance. But they should under- 
stand that the responsibility is with them. They 
should also weigh well the consequences of their acts, 
and in coming to a decision allow nothing to influence 
them except the desire to promote their own best inter- 
ests and those of the property. 

The American Cotton Oil Company is one of the 
industrial corporations which furnishes quite an ex- 
tended annual report—a rare thing among that class of 
corporate undertakings. The late year was not a favor- 
able period for any kind of business, yet in the report 
just submitted the results are stated in the usual way, 
in a perfectly frank and straightforward manner. Mr. 
Edward D. Adams, in beginning his report, points out 
that although the fiscal year (which ended August 31) 
was marked throughout by severe depression in finan- 
cial and commercial circles, yet the company was 
able to earn and pry its regular dividends 
at the rate of 6 per cent per annum on its pre- 
ferred stock, without in any respect changing its estab- 
lished policy of charging the cost of repairs to expaase 
account. ‘The effects on the company’s business of the 
unfavorable conditions prevailing, namely low prices 
and general trade depression, are seen in the statement 
of the profits for the year, which aggr-gated only 
$1,428,153, against $1,300,040 in the year preceding 
and $2,527,693 the year before. At the same time the 
gross amount of business done was larger than ever be- 
fore, reaching $23,879,400, against $23,247,600 in 
1892-3 and $20,263,500 in 1891-2. And this higher 
aggregate was attained notwithstanding the lower 
prices at which the company’s products were sold. 
The quantity of the sales, we are told, increased 
23 per cent over that of the previous year. 
Aside from the extension of the business 
evidence of the way the property is managed is found 
in the small yearly losses incurred from bad debts. 
For the late year the losses in that way were only 
$63,250, or but 264 thousandths of 1 per cent on the 
gross amount of business done; and in the years pre- 
ceding the losses were equally small. Tae company 
reports $1,300,000 bills payable August 31, 1894, 
against only $310,000 a year ago, but it also reports a 
very much larger amount of cash in bank, namely 
$1,258,154, against $671,395. Including the bills pay- 
able the total of the current liabilities is given as ouly 
$2,038,931, while the balanee sheet shows $7,033,499 
of quick assets at the same date. ‘The property ac- 
count was increased during the year from $10,387,666 
to $11,161,164, through the acquisition of productive 
additions to plant. 

The s'atement of bavk clearings which we give to 
day for the month of Ostober shows much the same 
results as the statements for the months immediately 
preceding. As compared with last year there is an 
increase of 6°2 per cent in the aggregate for all the 
clearing houses and an increase of 11°0 per cent out- 
side of New York. [a September the increase was 5°7 
per cent with New York included and 11°1 per cent 
outside of New York. There was an extra bu:iness 
day in October the present year (there having be-n 
only foar Sundays in the month in 1894 against five 
in October 1893), but on the other hand comparison 
is with better results last year than was the casein 
September, the September statement then having 





shown 30°7 per cent decrease while for October the 
decrease was only 25°6 per cent. These latter figures 
refer to the aggregate of all the clearing houses, inclag. 
iog New York. Outside of New York the loss in thoge 
months last year was 26°7 per cent in September ang 
23°1 per ceat in Ostober. The following gives the 
aggregates for each month this year and last. 
MONTHLY OLEARINGS. 





‘onth. | 
al . Total All. 
» learings. | Clearings — New York 


189s. =| 1893. | PF ism. =| 1893. pg 


—— 








a ee -— 


cf t | t | 8 
January. 4,053,566 086 5,951,834,162| —'1'9} 1,858,002,030, 2,390,422.750) -21-9 
February .. 3,26,454,400! 6,082,399.945| -36°9| 1,482,414,610| 2,015,505,146) 994 











March...... 3,754,875,308, 5,421,490,519| —30-7! 1,705,763,757| 2,170,723,967| -214 
; ee —— | ees 
Ast quar.. 11,014,895,794/16,455,754,676| -33 0| 5,076,430,397 6,576,721,893|—228 

} } 
April........, 9,722,722,081) 4,953,078,416] 24) 1,704,410,813 2,116,726,582|-294 
May........ | 3,904,612,38+] 5,231,832,779 —26°3| 1,801,476,97¢) 2,228,353,438 199 
Diitiesceesd | 9,801,647,318) 4,553,616,925 —20 9) 1,703,087,034, 1.927,72),466|—118 


2d quar...|11,218,928,783/14,733,526.120 —24°1, 5,203,964,049, 6,300,309,483 17a 
6 months. 22,253,884,577 81,244,280,796 —23 8 1),295,435,346 12,877,522,800| 8] 
SUMP ccacecs { 8,515,001,618) 4,154,453,099, -15°4 1,671,682,87/ 1,741,019,138 51 
August.....| 3,565,217,619| 3,360,334,984| +5°7, 1,693,598.23-) 1,402,797,948) 429-7 
September.| 3,525,133,425| 3,335,081,030) +5°7) 1,062,11),815 1,497,895,237| 4119 


Sd quar...|10,605,412,695) 10,350,371.023] —2°8) 6,025,82,955, 4,657,220,3.3| 470 


9 months|32,539,327,272/42,091,651,825| —22°0 15,310,818,301,17,535,251,692| 137 


October....! 4 4,236,924,759| 4.033,553,148|_+6°2! 2,095,414,782! 1,807,198,139|411°9 


As a rale the remoter sections record greater improve- 
ment than the near-by sections—s feature noticed in 
the returns for preceding months too. Thus for N w 
York the increase is only 2°3 per cent and for the 
Middle Szction, iacluding New York, 4°5 per cent ; for 
the New England Section the increase is 9-2 per cent, 
for the Middle Western Section 6-9 per cent ; for the 
Far Western S-ction, on the other hand, the increase is 
17°9 per cent and for the Pacific Coast 13-3 per cent ; 
for the Southern group the increase is 9:2 per cent. 
There are only ten clearing houses altogether, among 
all those included in our tables, which fail to showa 
gain over a year ago. Below we compare the figures 
for four years at some of the leading points. We wish 
to direct attention to the fact that ia our weekly re- 
turns, published regularly on the page preceding this 
article on the Financial Situation, we uow farnish the 
figures for four years each week fur a// clearing hoases. 


BANK CLEARINGS AT LtADING CITI&s, 














— ——- et .ber.— — —— ——-January 1 to Oct. 31.-~ 

(000,000s 1894. 1893. 1392. 1891. 1894. 18/3. 1892. 1891. 
omitted.) 3 3 $ > $ 3 7 3 

New York... 2,282 2,229 3,079 3,232 19,310 26,789 29,879 27,542 
Chicago...... 402 387 465 422 3,537 3,935 4,178 3,631 
Boston....... 336 354 457 455 3,387 3,8'8 4,081 3,932 
Philadelphia 291 243 316 SLL 2,483 2,887 3,138 2,723 
8t. Louis .... 101 86 107 lut 925 942 1,006 932 
8an Fran’co. 63 57 76 833 545 591 672 739 
Baltimore... 58 53 67 614 557 594 6:1 601 
Pittsburg ... 61 49 67 G4 5142 564 633 564 
Cincinnati... 56 51 72 61 530 536 620 548 


Kansas City. 46 39 50 47 394 398 413 875 
New Orleans 4l 4\ 44 46 336 392 3878 404 











Milwaukee... 21 20 37 34 184 238 293 257 
Louisyvil e... 25 25 35 29 253 272 816 399 
Buftalo...... 19 13 19 18 16) 185 162 130 
Detroit ..... 26 24 35 31 237 24 295 260 
Minneapolis. 39 32 49 44 215 272 349 281 
Omaha...... 21 21 28 20 202 254 240 175 
Providence. . 27 24 29 30 198 246 233 227 
Cleveland... 24 19 27 24 198 229 242 25 
Danver...... 13 10 22 2. 114 163 22h 191 
St. Paul..... 19 15 26 25 146 175 219 190 

Total ...... 4,021 3,802 5,137 5,215 34,994 43,825 48,209 44,222 


F 133 
Other cities. 265 234 232 260 2,132 2,306 2,392 2, 





Total all... 4,287 4,036 5,419 5,475 37,126 46,131 50,591 46,354 
Outside N.Y. 2,005 1,807 2,340 2,193 17,316 19,342 20,712 19,812 


A3 far as stock specalation on our S:ock Exchange, 
is @ factor io affecting bank cleariazs, ths transactioas 
in Octover tended t» make the conpsraon with last 
year unfavorable, for oaly 3,832,376 siires were sold 
in October 1394 agsiist 6,322,334 shores in Ovtober 
1893, as may be seen by the follo ving. 
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SALES OF STOCES AT THE NEW YORK STOOK EXOHANGE,. 





— 
1894. 


1893. 





Month. | Number 


Values. 





lof Shares. Par. { 


Actual. 


Number 
of Shares. 


Values. 





Par. 


Actual. 





—— + j 
Jan..- 4,519,463) 445,082,520) 
Feb...-| 3,173,527] 810,597,250) 
wereh.! 4,785,883) 464,925,000 

tet ar 12.443.373 1,220,608,770 
April...| 4,081,651! 896,238,500 
May... 4,808,808 485,310.0 0 


Jane...| 3,305,727/ 826,156,400 











s 
257,323,270 
186,671,5°6 
281,106,748 


725,101,554 
219,543,822 
324,364,706 
239,451,431 





10,583,961) 
10,742,925) 
7,390, 804 


964,551,825) 


§86,537,950 


667,797,100! 


ey 
705,648, 12 
566,749,945 
453,432,872 





28,717, 580, 2,518,886,875 1,725,830,945 
6,271,083/ 591,037,339) 
8,972,435 856,14*,2. 0! 468,085,€07 
4,823,997 454,188,600 253,852,274 


380,697,813 





$4 qr. 12,229,186 | 1,197,701,959 


783,353,959 





@mos.. 24,677,559 2,418,309,720 1, 


2,803,735! 277,262,850 


Jaly..- 


508,4¢60,51° 
190,975,817 


August! 5,084,810) 498,373,650, 308,737.44 


opt... 


4,034. 049) 400,396,200| 252,698,930 


20,087,515 1,901,374,230/1,100,635,691 


48,785,095 4,420,261,105 2,826,466, 58,639 
5,895,187 574,371,700, 322,503,474 
4,903,629, 483,74°,200, 260,577,015 
4,722,491, 460,653,550) 








262,471,819 





$4 gr. 11,902,595 1,176,032,7v0 


752,412,151 


15,521,307 1,518,768,459) 


845,042,338 





9 mos. 36,580,154 /3,594,342,42 0 2, 


2,376 383,141,450) 
Oet.....) 3,882,37 


260,872,664 
253,034,878 





It will be observed from the foregoing that the 
estimated market value of the sales for the month in 
1894 was only 253 million dollars, against 314 million 


dollars in 1893. 


We have had this week a gocd many returns of rail- 
road net earnings for the month of September, and in 
most cases the comparison with last year is unfavorable. 
In large part this follows from the absence of the extra 
passenger business which existed last year by reason of 
the World’s Fair, but in part also it is due to smaller 
freight revenues, mainly because of a falling off in the 
It should be remembered too that the 
month had one less working day than the same month 
In the case of the Burlington & Quincy a 
loss of $690,348 in gross revenue for the month is 
found to be due to a decrease of $426,759 in passenger 
earnings and a decrease of $293,660 in freight earnings, 
offset by an increase of $30,071 in the earnings from 
The anthracite coal 
in particular the Reading and the Central of New 
On the other 


grain movement. 


last year. 


miscellaneous sources. 





Jersey, likewise have poor returns. 


hand some of the roads from other sections are able to 
show quite handsome gains over a year ago, the Louis- 
ville & Nashville. being a type of this latter class. 
Below we give the gross and net results for a number 
not only for this year and last, tut 


of leading roads, 


for the two years preceding. 
“7594, 
Name of roa. 3 
Buff. Roch. & Pittsburg.....Gross 280,99 
ve 1uJ,336 
Canadian Pacific............. Gross 1,776,053 
Net 6°?,206 
Central of New Jersey....... Gross 1,027,007 
Net 374,089 
Chesapeake & Oh'o.......... Gross 789,3°4 
Net 262,942 
Chicago Burl & Northern..Gross 225,689 
Net 103,333 
Chicago Burl. & Quincy..... Gross 2.82),815 
Net 1,2:4,903 
Chicago Mil. & St. Paul..... Gross 2,809,375 
Net 1,005,610 
Cin. Jackson & Mack........ Gross 54,344 
Net 7,783 
Cley. Cin. Ch. & St. Louis...Gross 1,205,677 
Net 348,519 
Peoria & Eastern.......... Gross 159,699 
Net 41,365 
Denver & Rio Grande....... Gross 53,039 
Net 290,880 
Grand Rapids & Ind......... Gross 222,986 
Net 60,490 
lowa Central.................. Gross 139,152 
Net 41,338 
Kar. City Ft. Scott & Mem.Gross 387,259 
Net 119,215 
Louisville & Nashville...... Gross 1,688,890 
Net 386,737 
Mexican Central............. Gross 636,553 
Net 222,138 
N.Y. Ont. & Western........ Gross 3,518 
Net 83,637 
Norfolk & Southern......... Gross 28,890 
Net 7,875 
Norfolk & Western.......... Gross 927,653 
Net 257,507 
Philadelphia & Reading ...Gross 1,785,151 
Net #22, 23 
Oval '& Iron ................. Grose, Lae 
, et def. 12,522 
‘on SO CL Gross 1,075,511 


250,728 


220.982 
99,222 
1,618,724 
301,836 
1,211.72 
520, 542 2 
85?,098 
320,503 
198,203 
78, 13 
3,520,194 
1,573,650 
2,023,550 
1,167,169 
57,631 
11,195 
1, eat. 762 
335,150 
174,929 
48,696 
578.889 
245,500 
212.806 
43,578 
177.721 
78,856 
405,218 
127,300 
1,486,559 
"682,492 
563,201 
195,747 
344,220 
100, 88 
29,362 
10,100 
775,883 
267,060 
1,916,656 '6 
92/327 
2,°90,003 
203,823 
1,297,172 
369,943 


61,306,402|5,939,029,555 3,072,108,977 
| 
6,322,384' 600,051,350) 314,296,963 


—— — Sept+mb-r Earnings. -—— 
1893, 1892, 


299.611 
91,324 


1,87*,031 
838,999 


1,313,298 
592,610 
940,8 4 
804.502 
223,504 
97,924 
4,135,528 
1,722,166 
3,257,085 
1,162,634 
66,977 
22/219 
1,397 847 
401,367 
175,003 
64,310 
825,740 
350,904 
298,174 
107.246 
189,783 
74,796 
483,915 
133,187 
1,907,125 
684,829 
61,379 
211,99 
808,201 
76,037 
313 
11,351 
918,184 
316,517 
2,164,973 
1,054,685 
1,902,649 


1.408.143 
405,607 


roads, 


S91. 
$ 
257 250 
86,653 
1,835,659 
25,240 
1,271,638 
529,0-0 
128,609 
240,083 
225,921 
113,986 
3,713,136 
1,616,814 
3,2 5,502 
1,405,930 
63,658 
17,262 
1,305 134 
432,232 
170,847 
44,519 
807.698 
342,151 


282,705 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





@, 1894, Received by | Shipped by Net Intertor 
ee Pe Rare |. ¥. Banke |.¥. Banks | Movement, 


| $3,396,000, “$1,840,000| Gain.$1,558,000 
BONA .2200-2nece-enncesonscoseranes + 500,000; _300,000/Gaia. 200,000 


Total gold and legal tenders...) onion dea Ont $2,140,000 Gali al 1 $1,756,000 
With the Sub-Treasury operations she result is as 
follows. 








OUPTONCY ....20--cccecccocesees- -- 




















nding mber 2, 1804. Into Out of Net Change én 
atin aon = Banks. Banks. | Bank Holdings, 
Banke’ interior movement, as above! $3,896,000 $2,140,000 000/Gain.$1,756, 000 
Sab-Tressury operations............. 11,600,000) 10,600, 000 Gaia 3 1,000, 000 


Total gold and legaltenders. $15,496,000 $12,740, 000'G tn, n.$2,756,000 


The following table indicates the amount of bullion 
in the principal European banks. 








| November 1, 1804, | November 2, 1898. 




















Bank of 
| Gold. { Sitver. | Total. | Gold, { Silver. | Total. 
£ r £ 

38, = 478) $6,177.478 25,973,779| ....... | 25,976,770 
..| 76130, 482 49 536, 974 125,897,456 67,933.000/50.6 38,990) 118,576,000 
| 35. 733, 000, 11 911, 000, 47,641, 000, 28.930.750) 9.610 250) 38,611 090 
"15, ,012,000 14,610, 000) 29,622 000! 10,674,000|16 222.000) 26.896,900 
8,004,000, 9,824, 000) 17,828 000, 7 918,000) 6516099) 14,434,000 
Netherlands .| 4,073,000! 6,780,000| 10,853 .000} 2,818 003] 6 889,000] 9,887,000 
Nat. Belgium. ' 3.153, 333, 4k 591,667; 4,775, 008 & 2, 636, 020 13 318, 090 Set »54, 900 
Tot.this week ‘ie. 313 233. 94 283,641 ,272, 596,934 146, 911, 52) 91, 1,223 259 238,1: 134,770 
Pot. prev. w’k 178,608,648 24,323,623 272,937,269 147 602,691 191, 117,083|238 719,774 








TREASURY RECEIPTS AND 
DISBURSEMENTS. 

Treasury receipts have continued light and the dis 
bursements heavy the past month. As to receipts, 
they have nearly met our expectations, but the dis- 
bursements are larger than we supposed they would be.* 
A month ago we said that Government income from in 
ternal revenue probably reached a minimum in Septem 
ber. The shrinkage to the small figures of that month 
had been natural after the large takings out of bond of 
whiskey; and £o also a slow recovery now is natural, in- 
asmuch es the payment of the tax on the most 
productive item of internal revenue has thus 
been to so considerable an extent anticipated. But 
notwithstanding that fact there was an increase in 
October, though its amount was small, and hence 
September’s internal revenue receipts remain still the 
minimum, having been $6,182,000 against $6,493,000 
in October. We hoped the improvement would be 
larger than indicated by the above comparison, and 
think that in November and December the correspoad- 
ing receipts will make a much better record. Soon after 
the opening of the new year the income from internal 
revenue taxes ought to reach normal proportions. 

From Customs no one could expect that the revenue 
in September (which was so materially added to by 
withdrawals from warehouse after the new tariff bill 
became a law) would be repeated in October or indeed 
would be repeated in any month of 1894. It is an in- 
teresting fact however that this class of revenue ex- 
ceeded in the month just closed any other month except 
September and Jauuary of the current calendar year. 
The total for October was $11,962,000, for September 
it was $15,565,000 and for January it was $12,437,000. 
Including January, but omitting September, the average 
monthly Government receipts from Customs during 
the other nine monthg of 1894 were only $10,517,009. 
Hence it appears that the October figures were 
$1,445,000 in excess of this average. It should also be 
*For the benefit of new subscribors to the CHRkoNICLe, we repeat 
wh .t we have so often said, that a table showing the moathly receipts 


and disbursements of the Government for two years will be found in 
the first or secoud issue of the Curonicce of each month in our Com 











mercial and Misceitaneots News dep wt nu 526. 
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remembered that the increase noted relates to a month 
when Customs receipts were regulated by the new tariff 
which reduced the duties largely, and that the month’s 
figures include substantially no duties from sugar, the 
chief item of revenue under the new law. With 
the help of these facts it will be readily seen 
that the October increase over the average of former 
months represents not only a much greater volume of 
business doing in foreign goods, but a volume indica- 
tive of a fairly active condition of commercial affairs. 

This conclusion is also deducible from the total rev- 
enue figures, although the receipts from all sources in 
October are less than in the previous month; so small 
indeed that the month’s revenue is the minimum not 
only for the year but for any year as far back as 
our monthly record goes. The explanation for this 
small total is e sily obtained ; in October and likewise 
in September the contracted movement followed and 
was owing to the abnormally large receipts in July and 
August. For those two months the Government rev- 
enue, for well-known reasons, aggregated $76,748,000, 
against $55,083,000 in 1893 and $65,874,000 in 1892, 
which shows an increase over 1893 of about 213 million 
dollars and over 1892 of nearly 11 million dollars. 
Even taking the latter figure and deductiog 11 million 
dollars from Jaly and August, and adding it to the 
total receipts this year in September and October, we 
will have for the two last-mentioned months over 56 
millions, making the average for those months very 
near if not a full normal movement. Hence no one is 
authorized to conclude from the small Government 
receipts from tariff imposts and internal revenue 
taxes, &c., last month that the amount gone into con- 
sumption that month of the kinds of goods those 
taxes cover has been small. A fair conclusion is that 
it has probably been much larger than last year and 
nearly if not quite up to 1892, for a sufficient quantity 
of those goods was thrown on the market during the 
four months ending with October of 1894 to about equal 
the supply during the same months of 1892. 

With regard to disbursements, they certaioly run 
much in excess of anticipations. Last year’s October 
disbursements reached $30,085,000, in 1892 they were 
$31,881,000, this year they are $33,439,000. Or if 
we use comparative totals covering the four months from 
July to October of the same years, they reflect a simi- 
lar situation, being this year $134,495,000, against 
$129, 473,000 in 1893 and $130,128,000 in 1892. Conse- 
quently, whichever way it is viewed, this year’s con- 
trast is not favorable. Tne most conclusive way per- 
haps is to take these aggregates to measure the signifi- 
cance of the movement. By this means we discover 
that during the fiscal year beginning with Jaly 
the total disbursements in 1894 have been $5,022,000 
larger than in 1893 and $4,367,000 larger than 
in 1892. The supposition was that disbursements 
would be somewhat lees this year than in the previous 
year. How that supposition and its opposite realizs- 
tion can be reconciled we do not know. Of course 
there were interest payments to meet in October, but 
that explains nothing, for the same amount of interest 
was due that month of éach of the years named. We 
have been able to learn as we write of no affair which 
might have called for extra money. Still under the cir- 
cumstances we must assume that some unusual item is 
included, as the ordinary disbursements could hardly 
have been larger than either of the previous years 
named. We also seem to be authorized to conclude 
that future monthly totals will be materially smaller. 


As a consequence of these small receipts and abnorm. 
ally full disbursements, the Treasury has suceeeded jn 
getting its general balance down to a very low figure, 
[¢ held on the 1st of November only $107,340,146, 
agaiast $119,919,719 on the first of October, or a los 
in a month of $12,579,573. Testiog the change by the 
actual decrease in cash in banks and sub-treasuries, the 
loss appears to be $14,624,721. In other words, over 
144 million dollars of currency has been put 
afloat during October. If any one wants an ey. 
planation for the growing demoralization of the 
money market which we have had to record the past 
month, here is a fact which furnishes it. If any one 
wants to know why foreign exchange has kept so near 
the gold export point and why we sent to Europe 
one million dollars in October, this fresh supply of 
currency our money market has received will afford all 
the information needed. Of course no one is to blame 
for the situation; disbursements are beyond official 
control. But the fact is at least interesting and ex. 
planatory of the course of our markets. 

One item io the Treasury exhibit presents a fayor. 
able contrast. The gold holdings on the first of 
November were $61,361,827 against $58,875,317 on the 
first of October, $55,216,900 on the first of September 
and $52,189,500 on the 8th of August. This indicates 
a healthy increase even as it stands. But if we recail 
the conditions for October the position of that item on 
November 1 is even more favorable than appears from 
the statement itself. In the first place a million dol- 
lars, as already stated, was lost that month by 
export; and then agaia over five millions of in- 
terest was paid by the Government, aud that usually 
is in great part drawn out in gold. There is still 
another comparison which will make the case 
stronger. On the 8th of August our New York City 
banks held $91,052,700 specie; last Saturday (October 
27) they reported the same item at $93,926,600; 
that is a gain in the interval of $2,873,900. The 
Government figures given above showed that within 
the same period (that is August 8 and Oct. 31) the 
Treasury iacreased its gold balance $9,172,327. Since 
between those dates we also exported about 24 million 
dollars net, the gold which has come in sight since 
August 8 (including only the New York banks and 
the Treasury) is about 144 million dollars in addition 
to supplying current consumption. Of course 4 con- 
siderable portion of the product during those weeks is 
neither in the Treasury nor in the New York banks. 
This 143 millions of increase is consequently much 
larger than the portion of the product which has 
accumulated i1 these reserves. 

Below we give our usual table of Government cash 
holdings on the first of November and on the three 
previous monthly dates. These are the figures we have 
referred to in the above remarks, excep! the receipts and 
disbursements, which, in the usual form, will be 
found in the Commercial and Miscellaneous News 


department. 
Aug. 1,94. Sept. 1,94. Oct.1,’94. Nov. 1, "4. 





Holdings in Sub-Treasuries— 8 8 $ $ 
Net gold coin and bullion........ 54,975,697 55,216,900 58,875,317 61,361,827 
Net silver coin and bullion...... 13,971,553 18,077,149 10,874,654 8,310,732 
Net U.S. Treasury notes........ 22,528,599 | 27,599,029 30,113,893 26,425,178 
Net legal tender notes............ 20,421,791 24,810,913 23,642,535 12,161,811 
Net national bank notes.......... 4,895,465 5,587,162 5,017,748 4,970,183 
Net fractional silver.............. 17,970,261 17,720,835 16,909,713 15,424,118 

Total cash in Sub-Treas’s,net.139,763,281 149,021,833 145,333,860 130,653,348 
Amount in national banks....... 15,913,725 15,724,648 14,950,900 14,915,708 





ae 
Cash in Banks & Sub-Treas.155,677,003 164,746,585 160,193,769 145,560,048 
Deduct other liabilities* net... 36,611,654 97,508,489 40,274,059 $8,298,008 





Actual cash balance........119,065,352 127,148,007 119,919,719 107,840,148 4 





* Chiefly “ disbursing officers’ balances.” 
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THE SOUTHERN RAILWAY MORTGAGE. 


Probably no railroad mortgage has been put out for 
a long time in which the rights of bondholders are so 
clearly defined as in the lst consolidated mortgage of 
the Southern Railway, the bonds under which are now 
being issued. The distribution of the securities of the 
new company to holders of the reorganization receipts 
of the old properties was begun by Messrs. Drexel, 
Morgan & Co. yesterday and the work of making the 
exchange will necessarily continue for many days, since 
the mass of securities to be converted is both large and 
yaried. Of the different new secarities, it is the bonds 
in which the most interest is felt, for these, we may 
suppose, will assume a distixctly investment character 
from the start. They cover a very extensive system of 
roads, and it is the belief of those who have organized 
the company on the ruins of the old Richmond Ter- 
minal properties that there will be no difficalty in 
earning the interest on them. 

Bat aside from the character and prospects of the 
bonds themselves, there is a general desire to see how the 
new mortgage has been drawn. The experience of the 
last few years has demonstrated that railroad mortgages 
do not always adequately secure bondholders in the pos- 
session of their rights, and moreover the disasters attend- 
ing railroad operations, under which bonds have gone to 
default that previously seemed entirely safe against 
such a catastrophe, have made clear the need of 
having mortgages always cirefally and scrupulously 
drawn. Moreover, there are a great many 
other railroad properties which must undergo 
reorganization and be started on a new busis just 
as the Terminal properties have been—for instance, 
the Northern Pacific, the Union Pacific, the Atchison, 
&. In those cases when new mortgages are made the 
framers will doubtless undertake a careful study of the 
work of others in the same line, with a view to incor- 
porating all the good features in their own mortgages, 
for it is recognized now that investors fight shy of bond 
issues which do not furnish a full measure of security 
in protection of bondholders’ equities and rights. To 
the extent, therefore, that the new Southern Railway 
mortgage meets the requirements of the situation it 
will exercise a potent influence in controlling the 
character of the mortgages to be issued by other 
large railroad corporations whose affairs shall undergo 
reorganiaation. 

The new mortgage is for 8120,000,000, but does not 
rank as the largest in the country. There are some 
others which provide for a greater aggregate of bonds; 
the Chicago Milwaukee & St. Paul issue of general 
mortgage bonds, for instance, is for $150,000,000. In 
this article of course we can not undertake to enumerate 
all the features of the Southern Railway mortgage. 
That would take up more space than we can afford to 
five to the matter, and, besides, we furnish a very ex- 
tended abstract of the same in another part of the 
paper. Many of the provisions are such as are con- 
tained in all mortgages, though perhaps in this instance 
they are set out with greater clearness. But there are 
some features which are not at all common, and it is to 
these more particularly we wish to refer to-day. 

The first point to attract attention is the rigid limit- 
ations and restrictions placed upon the issue of the 
new bonds. The total, as already stated, is to be 
$120,000,000, and this amount can never be exceeded. 
After providing that $21,911,628 of the bonds shall be 





delivered to the company immediately for its genera? 
purposes, that $69,124,700 shall be reserved for redemp- 
tion and acquisition of 23 specifically-named prior liens, 
that $5,700,000 shall be issued only to retire the stock. 
of the North Carolina Railroad and the stock of the 
Atlasta & Charlotte Air Line, and $3,263,672 oaly to 
take up certain equipment boads, the disposition of 
the remaining $20,000,000 is defiied with great pre- 
cision. The safeguards thrown around the issue of 
this balance of $20,000,000 are really noteworthy. In 
the first place the bonds cannot be used until after 
January 1, 1896, in the second place they can only be 
issued at the rate of $2,000,000 a year, and in the 
third place they can only be ‘issued for the construc- 
tion or acquisition of branch lines or extensions, or for 
the acquisition of stocks or bonds of such branch lines 
or extensions, or the purchase of rolling stock, or for 
construction and betterments and additional property 
appurtenant to the lines of road. In these particu- 
lars, however, there is nothing very exceptional or 
unusual, 

It is in the provision made to ensure that the 
bonds shall be applied in the way designated that. 
one of the prominent distinguishing features of the. 
mortgage is found. Thus the trustee can certify the 
bonds only on a resolution of the board of directors, and 
after the first two millions have baen delivered before 
any additional bonds can be delivered the compwy 
must furnish certificates stating that the proceeds of 
the bonds delivered on the last preceding resolution 
have been used for the purposes mentioned, and spec- 
ifically indicating each and every acquisition or 
construction of railroad, track, stractures, batter- 
ments, or other new property, and each and 
every acquisition of the bonds or stock of any company 
owning or controlling any railroad or other property 
(which stock shall be acquired only when a majority 
of the total capital stock shall be obtained, unless such 
majority shall previously have been acquired and 
pledged under the mortgage), and also stating in detail 
the amount expended for each and every such purpose. 
Statement is furthermore required that the price paid 
for such construction or acquisition was not in excess. 
of the fair value of the work done or property acquired, 
and that the bonds were disposed of at not less than 
their fair market value. 

Where new property has been acquired, the certifi- 
cate must state, too, whether the property is subject to 
any prior lien, and the amount of the same; and if 
there be such lien there must b2 reserved a corre- 
sponding amount of the bonds under the mortgage. 
Besides this, every certificate must ba accompanied by 
the written statement of the President or one of the 
Vice- Presidents, and of the Auditor or Treasurer, that 
they believe the certificate to be true, and that the 
bonds have been used and the expenditures made only 
for purposes properly chargeable to capital account, 
and that no part has been used for ordinary 
maintenance or for replacements or other pur- 
poses ordinarily treated by railroad companies. 
as a part of their operating expenses. We have stated 
that none of the twenty million bonds can be issued 
until after January 1, 1896. There is one exception to 
this : $4,000,000 of the bonds may be delivered to the 
Reorganization Committee before that date to use in 
acquiring the Cincinnati New Orleans & Texas Pacific 
and Alabama Great Southern properties. Toe mort- 
gage also strictly defines how the $69,124,700 of prior 
lien indebtedness shall be issued, and provides that in 
























































Iregutegertetgt-oae-doal plement toe em 























762 


THE CHRONICLE. 


‘Von, Lix, 








no case sha)! the aggregate of this prior lien indebted- 
ness be increased. 

The provisions regarding foreclosure proceedings are 
in some respects quite novel. Incase of default for 
six monthe, 25 per cent in amount of the bonds may, on 
written notice, declare the principal of the bonds due, 
but it is provided that if at any time after this 
notice has been given all arrears of interest shall 
be paid, a majority of the bonds in amount may 
waive the default and its consequences. Again it is 
provided that no holder of any bond or coupon shall 
have any right to institute any action unless 26 per cent 
in amount of the bonds have joined ina written re- 
quest upon the trustee, and have afforded the trus- 
tee reasonable opportunity to exercise the powers 
granted itunder the mortgage. Furthermore, a majority 
in amount of the bonds outstanding is given the right 
to direct all foreclosure proceedings. This is as it 
should be. It is also provided that four-fifths in 
amount of the bonds may direct the trustee to 
buy the property at foreclosure sale for the benefit of 
the bondholders and in accordance with any reorganizi- 
tion plan which said four-fifths may have agreed 
upon. In such reorganizition provision may be made 
for any junior obligations if the bondholders deem it 
best. Four-fifths of the bonds may likewise, after de- 
fault, and to avoid foreclosure, authorize the creation 
of new liens prior and superior to the lien of the mort- 
gage, and in this case, too, provision may be made for 
the interests of other creditors and lienors and of the 
stockholders. Tne creation of new liens, however, is 
subject to the condition that no bond under the 
present mortgage deed shall be changed either as to 
the amount of principal or rate or dates of payment of 
interest. 

These provisions are new, but have obviously been 
suggested by recent developments in connection with 
embarrassed railroad properties. In effect they area 
recognition of the fact that if the worst comes, and re- 
organization must be had, it is better that the bond- 
holders shall direct the course of the reorganization in 
their own interests rather than that the junior security 
holders shall shape and control it to the possible detri- 
ment of the mortgage interests. A way is consequently 
provided in which the bondholders can, if they choose, 
have possession of the reorganization machinery. 
At the same time the mortgage protects the bond- 
holders against attempts on the part of petty minority 
interests tohamper their action. Both features tend 
to give the mortgage creditors more effective control 
over their rights. 








COMMERCE OF CHINA. 


A very interesting and comprehensive volume has 
just been issued, giving a great deal of information 
concerning the foreign and domestic commerce of the 
treaty ports of China. Tne volume is published by 
the Imperial Maritime Customs of Shanghai, and it 
gives the decennial reports of the Commissioners of 
Customs at all the ports open to foreiga commerce in 
China and Corea. These decennial reports cover the 
ten years from 1882 to 1891, both inclusive, and being 
decennial another volume of this kind will not be issued 
again till ten years hence. The object of the deceanial 
reports is to furnish a record of the leading events of 
the decade, and to give all the facts ani data bearing 
upon the trade, navigation, industries, etc., of the 
treaty ports, and likewise to afford an insight into the 





condition and development of the treaty-port proy- 
inces. vi 
Tais outline of the scope of the reports makes it eyi- 
dent that they are very valuable, both individually and 
collectively. The reports vary somewhat in merit, 
a2cording to the aility, experience, mental equipment 
and industry of the respactive Commissioners of UVug- 
toms, and some cover much more ground and give 
more facts than others. But there are certain subjc's 
and certain matters which, according to specific in- 
structions from the [aspector-General, all are required 
to contain. The idea has been to define the general 
scope of the reports, while leaving the C»mmissionergs 
free to elaborate and develop any of the subjects 
assigned to them, or even to go outside of them, if they 
feel so inclined or deem it necessary to make their nar- 
ratives complete. ‘This method, on the whole, pro- 
duces excellent results, though very naturally not all 
the Commissioners have made equal use of their oppor- 
tunity. Tae material, however, while less extensive 
in some cases than in others, is all useful. The volume 
we have before us was published at Shanghai by order 
of the Inspector-General of Castoms, and Messrs. G. P, 
Putnam’s Sons of this city have sscured a few copies 
for sale in this country.* Besides the reports for the 


a whole are given in an appendix. Another feature 
is a series of maps; one a map of the Chinese Empire 
with the adjacent parts of Russia, India, Burmah, 
etc., and sketch maps and plans for each of the 


style. 
We refer to this book, not only for the sake of 


facts which it contains possess special interest now that 
China is engaged in a war with Japan. Those who 
imagine that because of the Empire’s traditional policy 
of seclusion and non-intercourse with the outside 
world the trade of Cnina does not amount to much, 
will discover their mistake when they consult the 
statistics in this volume. For these statistics tell the 
reader that in the calendar year 1891 the value of 
the foreign and coastwise trade of the treaty ports 
of China reached the large sum of 635 million 
Haikwan tael:—in exact figur:s 635,158,864 taels. 
Taking the tael, which is a silver piece, at its 
nominal value of $1 50, this would represent over 950 
million dollars. Of course at present the tael is worth 
but little over half of $1 50, but in 1891 silver had not 
yet touched the low level to which it has since dropped, 
though even in that year the market value was below 
the nominal value. 

A no less striking fact is the great growth which has 
occurred during the decade in this aggregate of the 
foreign and coast trade. We find that as against the 
635,158,864 taels for 1891, the amount for 1882 was 
but 424,945,099 taels. H-re then we have an increase 
of 210 million taels in nine years, or roaghly 50 per 
cent. Most persons will no doubt be inclined to con- 
nect this increase with the depreciation in the value of 
the tael, arguing that as the tael was worth less in the 
later than ia the earlier year the expansion must be 
ascribed to that fact—that is, that on a basis of gold 
values (the tael being taken at its equivalent in gold) 
there would be little if any difference in favor of 1891. 


i 





* CHrvnA—IMPERIAL MARITIME CusTOMSs.—Decennial Reports on the 
Trade, Naviga ion, etc., of ports open to foreign commerea in China 








separate ports, general statistics for the treaty ports as_ 


ports, and sundry other maps, all executed in fine 


noticing a meritorious work but because many of the 


and Corea. Shanghai: Statistical Dapyartment of ths Inspectorate 
General of Customs. New York: G. P. PurnaM's Sons. Price $3. 
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Just how the decline in silver may have affected the 
commerce of China no one can say with certainty. 
That will probably always remain a disputed question, 
the same as with India. But as concerns the actual 
yalue of the commerce, the disturbance in the com- 
parison between 1891 and 1882 by reason of the decline 
in the value of the tael is much less than might be sup- 
posed. We have already stated that in 1891 the price 
of silver had not yet reached the present low point. In 
fact the passage of our silver-purchase law in the year 
preceding had raised the price very materially, and not 
all of the recovery was lost in 1891. That the differ- 
ence on account of the depreciation in silver between the 
two dates was comparatively small appears very clearly 
when we look at the fluctuations in the rates of 
exchange at Shanghai for bank demand drafts on Lon- 
don. The value of the Shanghai tael is less than that 
of the Haikwan tael, in which the commerce figures are 
expressed, but both are silver pieces and they bear of 
course a fixed relation to each other. In1882 the rate 
of exchange at Shanghai fluctuated between 5s. 32d. 
and 5s. 0}d.; in 1891 the range was from 4s. 9}d. to 
4s, 34d. The decrease is only 6@8d., or say 10@15 
per cent, and hence it follows that even on a gold basis 
the greater part of the increase in commerce, from 424 
to 635 millions, would still remain. We may add that 
the increase in the aggregate was pretty evenly dis- 
tributed between the foreign and the coastwise and the 
inward and the outward trade. The foreign imports 
rose during the nine years from 79,504,243 Haikwan 
taels to 136,010,846 taels, the foreign exports from 
69,125,861 to 102,954,832 taels, the coastwise trade 
outwards from 127,448,303 to 186,030,787 taels and 
the coastwise trade inwards from 148,866,692 to 210,- 


162,399 taels. 
Of course the purchasing power of the tael is not to 


be judged by the change in its gold value. It is easy 
tosee that with a coincident decline in the price of 
commodities its purchasing power might b> a3 great as 
ever. But this opens up a wide field for discussion 
upon which we cannot enter. We may note, however, 
that the Commissioner of Customs at Shanghai, the 
largest of all the treaty ports in point of commerce, 
states that the general opinion is that a tael of silver 
buys (his remarks were penned in 1892) as much prod- 
uce now as it did when it had a higher sterling value. 
He says he believes that to be a fair general statement. 
Commodities of course can be shown which cannot now 
be bought for the same number of taels that would 
have bought them in 1882; but in such cases, or in the 
majority of them, he thinks it will be found that the 
tise of price is due to other causes than the decline in 
the gold value of the metal. He quotes an intelligent 
native as saying that as regards prices a man who has 
an income of 100 taels a year can now buy a greater 
quantity of useful articles than he eould with the same 
money ten years previously. ‘This native asserts that 
the tendency of foreign trade has been to raise the 
standard of C ,inese comfort by not only placing foreign 
products on the market at a low price but also by re- 
ducing the price of Chinese articles. 

A table is given showing how much of the aggregate 
trade of 635 million taels came in the vesselsof each of the 
different nationalities. We find that 373} million taels, 
or nearly 60 per cent of the whole, came ia British bot- 
toms. This affords an idea of the tremendous interests 
Which Great Britain has to protect in China, and shows 
how greatly she must be c »ncarned in the outcome of the 
struggle between that nation and its Oriental neighbor. 





Next to British vessels Chinese vessels (mainly 
janks) carried the greatest amount of goods, namely 
186,697,808 taels. The trade of the United States 
with China is of course not large, and our carrying 
trade is small all around. In the total of 635,158,864 
taels, ships sailing under our flag were represented only 
to the insignificant amount of 1,189,584 taels. German 
vessels had 35,386,265 taels, French 13,887,969 taels. 
Russian and Japanese vessels appear for nearly equal 
amounts—the former 8,135,161 taels, the latter 8,961,- 
396 taels. 

As already stated, Shanghai is the port having the 
largest commerce, thouga many of the other ports 
greatly exceed it in p>pulation. The total number of 
vessels entered and cleared at all the ports in 1891 was 
33,992, with a tonnage of 27,710,788 tons. At 
Shanghai the number entered and cleared was 6,372, 
with a tonnage of 6,252,005 tons. For New York the 
tonnage of vessels entered and cleared in the same year 
is given as 12,501,661 tons and for London 13,425,517 
tons. Tne Commissioner at Shanghai calls attention 
to a number of changes which have occurred in the 
trade of China. Perhaps the most noteworthy of these 
is the decline in the shipments of tea, which from the 
whole of China have declined from 2,017,151 piculs 
in 1882 and 2,217,295 piculs in 1886 to 1,750,034 
piculs in 1891. When we say that a pical is 
equal to about 133 pounds, it will be seen 
that the falling off haz been considerable. Yet this 
falling off is explaiaed entirely by the diminished 
takings of Great Britain, where [odia and Ceylon tea 
has very largely supplanted the Chinese tea. In 1882 
the shipments from Caina to Great Britain were 1,015,- 
744 piculs; in 1891 the amount was only 411,284. 
The takings of the United States did not vary 
greatly at the two periods, having been 261,284 piculs 
in 1882 and 275,697 piculs in 1891. Russia, on the 
other hand, increased her purchases from 386,914 
piculs to 636,407 piculs. In the imports there has 
been a great increase in cotton goods and in kerosene 
oil. In the latter the imports at Shanghai rose from 
about 9,000,000 gallons in 1882 to 35,000,000 gallons 
in 1891. About one-third the latter amount was Russian 
oil, which has been a factor in the totals only for a few 
years. In fact it was not until 1889 that it appeared 
in sufficient quantities to make it desirable to keep 
separate statistics regarding it. 

The Shanghai Commissioner also notes a change in 
the method of doing business, which, however, can 
hardly be said to be confined to that part of the world. 
In old times, he said, business was done by men having 
large capital, who brought heavy consignments to Shang- 
hai and stored them till there was a chance of sale, or 
they bought goods and sent them home to fiad a mar- 
ket. Nowa very large and increasing amount of for- 
eign produce is bought on commission, orders being 
conveyed abroad by telegraph and the tael price and 
rate of exchange being settled before the order is dis- 
patched. Similarly, the silk trade is largely done now 
on orders from Europe, and purchases frum the Cai- 
nese merchant are not completed until the finance of 
the transaction is definitely arranged and the laying- 
down cost calculated toa fraction of a penny. Basi- 
ness is done, he says, on a fiae margin of 24 per cent, 
and the system promotes a sharpness and keenness in 
competition which tend to make getting business a 
more important consideration t1an how it is got. Our 
readers will agree with us that complaint on this score 
is world-wide. 








764 


THE CHRONICLE 





(Vou. LIX, 








————— 








MOVEMENT TO 


progress, 





bales. 


with last year. 


shipments reaching 
111,453 bales in 1893, 
273,769 bales in 1891, 
for October was made. 


when 


hundred and fifty per ceat. 


is practically true of Cincinnati. 


112,845 bales in 1892. 


movement of the staple to market. 
any one month has so great an amount of cotton been 
brought into sight as in the month just closed, and the 
nearest approach to this October’s total was in 1891. 
Our statements show that 2,101,227 bales have come 
into sight through the ports, interior towns and the 
rail movement overland, whereas in October of 1893 the 
total reached but 1,637,555 bales, in 1892 it was 1,465,- 
067 bales and in 1891 reached 2,026,205 bales. 
thermore, the aggregate for the two months of 1894 is 
2,755,418 bales, against 2,148,828 bales for the like 
period a year ago and 1,987,619 bales in 1892. 
pared with 1891, however, there is a decline of 97,719 
Spinners have been very free takers during the 
month, low prices having undoubtedly been the induce- 
ment, and their total takings for the season to date 
consequently exhibit a considerable increase compared 


example the shipments via St. 
bales in the two months of 1894 against 65,393 bales 
for the same time in 1893, or an excess of nearly one 
The movement via Cairo 
and Louisville has more than doubled, and the same 


bales 
the 


highest 
The larger movement this 
year has been pretty well distributed over the various 
routes, and in some cases the gains are notable. 


€O0TTON CONSUMPTION AND OVERLAND 
NOVEMBER 1. 


Favored by unusually satisfactory weather in almost 
all sections of the cotton belt during the month of Oct- 
ober, the gathering of the crop has made very rapid 
and has resulted in an unprecedentedly large 
Never before in 


Fur- 


Com- 


OVERLAND MOVEMENT TO NOVEMBER l. 

The movement overland has been heavier than in 
any October in our record only excepting 1891,the gross 
268,527 bales, which compares with 
138,432 


in 1892 and 
record 


For 


Louis were 102,048 


The nef overland for 


exceeds that of a year ago 156,266 bales. 
| of the whole movement overland for three years are 


the month is conspicuous as surpassing all former 
results for the period covered, being for October this 
year 217,966 bales, against 90,276 bales in 1893 and 
The total for the two months 


The details 


























appended : 
OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1. 
1894. 1893. 1892 
Amount shipped— 
Via St. Louis..... Seseece cocccceccoee coe: 162,048 65,393 53.990 
Via Cairo. ........ © ceeccecs socccoeocesese 64,171 32. 049) 27,599 
Via Hannibal.................. income  enden 980) 33.630 
| Vie Bvamevilhe..cccccc coccecsc.cecce eoce 177 1,408) 699 
Visa Louisville ......... wcccccecocsacooss 26,318 10,013) 21,249 
Via Cincinnati..... .... tn pha Ad Etc 24,433, 12.502) 11,214 
' Via other routes.................---+---. 20,772 10,799) 14,974 
] Shipped to mills, not included above. . 2,516 2,270) 2,334 
Total gross overland .............-.- 300,435, 185,414) 170,689 
| 
| Deduct shipments — | 
| Overland to New York, Boston, &o .... 38,302 18,567 18,890 
| Between interior towns ....... ...-.. 4,423 2,135 2.735 
/ Galveston, inland and local mulls. seeee 959 eee 
New Orleans, inland and local mills.. 5,653 2,398 3.159 
Mobile, inland and local mills..........| 7,153 4,070 2,861 
Savannah, inland and local mills. ..... al 393 180 334 
Charleston, inland and local milla. --+| 3,173 1,451 3,246 
N. Carol’a ports, inland and local mills. 300 167 175 
Virginia ports, inland and local mills..| 672) 2,736 2,498 
Total to be deducted..............-- | 61,028] 32,273} 33,892 
Leaving total net overiand*.... .... 239,407) 103,141) 136,791 








*This total includes shipments to 





: bales and in 1892 were 7,108 bales. 





/ September 1 in 1894 a vounted to 5,184 bales; 


Canada by rail. 
in 1893 were 6,392 


which since 





RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS, 


A much better indication of the rapidity with which 
cotton has been marketed is furnished by the subjoingg 
table of receipts. We stated in our review for October 
1891 that the receipts during that month were the 
heaviest ever recorded for such a period ; but in the 
present season the total is greater by 77,335 bales than 
in 1891, being 1,609,761 bales, against 1,532,426 baleg. 
All of the important Southern ports except Norfolk 
have shared in the increase. For the two months the 
excess over 1893 is 430,324 bales and compared with 
1892 reaches 578,183 bales. Foreign exports have been 
very heavy in volume during the month, and haye 
reached 921,711 bales, against 720,947 bales last year 
and 668,391 bales in 1892. 















































ee 
Movement from Receipts| Receipts| EXPORTS SINCE SEPT. 1, 189% To— Stock 
Sept. 1, 1804, to | since | since Oct. 8, 
Nov. 1, 1804. | Sept. 1) Sept.1} Great | prance. | Contt- | oral. | req 
1804. | 1893. | Britain* nent : 
salveston....... 517,838] 454.43| 121,600, 65,801) 74,800| 262,291) g19.g59 
Velasco, &¢...} 13,948] 10,087] 2...) seeeee 11,763} 11,763, ..,., 
New Orleans. ..| $48,016] 482,402] 166,007] 51,693) 99,825| 918,445] 99,19) 
Wobile........... 75,357, 63,5S1/ 13,966... | 3,063! 16,419] gi ayy 
Florida ... .....- 2,758] 4,662}... AY ee ae 
davannah....... 967,011] 364,017}... 8,850} 129,740] 183,094 143.9 
Branswick, &c.| 36,344) 17,653; 14,509)... 8,450] 17,950 6 509 
harleston....... 144,044) 199,734 14,758 2,100] 53,785] 70,623] gaye 
Port Royal,&e.| 23,757] 19,004) 16,741) ...... 6,506] 28,261)... 
‘Wilmington .. 99,826) 65,899 9,828; sae 50,870) 60,19+| 90,15) 
Washingt’n,&0 208 OOP hada | iécéadl atleast ig 
NOPfOUK ...++.000s 98,290] 115,631] 4,172) 20...) oo... 4,172} 27,199 
West Point....| 51,810) 42,806) ......} ef cee] eae 19,004 
Newp’tNews,&c.| 5,713} 9,536 oe ee eee 960] 9.957 
New York....... 4,225] 1,205! 78,814) 6,272] 45,630) 139,775 sagee 
Boston.......-+++ 56) 2,006, 30,594)... 231} 80,825! 9,000 
Saltimore........ 15,738, 9,043 12,583 100} 23,037; 35,670} 165% 
Philadelphia,&c.| 18, 262) 5,323] 7,298]... 650} 7,064) 11,188 
Potal 1894..... a 11%,011! ...... 491,586] 129,316{ 508,4%2/1,124,384| 959,514 
Potal 1898.....!...... 1,688,687| 446,257 122,688) 304,277/ 873,292) 994,48 
Total 1592.....! 1.540.828) £42,406! 68,1161 210,820] 841.351] 955,197 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September i this 
year and the two previous years is as follows. 





1894. 1893. | 1892. 


Receipts at the ports to Nov. 1..... bales.|2,'19,011/1,685,687|1,540,828 
Vet shipments overland dur ing same time 239,407 103,141 "136.791 














Total receipts..........--.----+. bales. |2,338,418|1,791.828 1,677,619 
southern consumption since September 1 143,000 132,000 118,000 











Total to November 1........ 2,501,418)1,923,828) 1,795,619 
The amount of cotton marketed since September 1 
in 1894 is thus seen to be 577,590 bales more than in 
1893 and 705,799 bales greater than in 1892. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 
Total receipts te November 1, 1894, as above.......... bales. 2,501,418 
Stock on hand commencement, of year (Sept. 1, 1894)— 


-: bales. 


At Northern ports........ ............ 104,810 
At Southern ports.... ........00.--.-. 78.927— 183,737 
At Northern interior markets............ ee 3,001 — 186,738 
ieee 
Lotal supply to November 1, 1894....20--.. -20--se00-2- 2,688,106 
Of this supply there has been exported 
to foreign ports sinos Sept. 1, 1894.1,124,384 
Less foreign cotton included .. ... ... 4,911 —1,119,473 
sent to Canada direct from West ....... ... -.. 8,194 
Burot North and South ...... .2. .02 -2+-s00--0e 15 
Stock on hand end of month (Oct. 31, 1894)— 
At Northern ports ............. «-e«e 127,679 
at Southern ports .................... 831,835— 959,514 
at Northern interior markets........ ...-...--- 10,089 -2,097,285 
Total takings by spinners since September 1, 1894 .....---- 00,7 
faken by Southern spinners .............--00 --.--++ ceccecee 143,000 
_ie 
Taken by Northern spinners since Septamber 1, 1394...... 447,871 
Taken by Northern spinners same time in 1893....«. --+-- .. 223,778 
25,009 
2 


increase in takings by Northern spinners this year.. .daies. 


The above indicates that Northern spinners had op 
to November 1 taken 447,871 bales, an increase ove? 
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the corresponding period of 1893 of 225,099 bales and 
g gain over the same period of 1892 of 148,337 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
rerious seasons. An additional fact of interest is the 
total of the crop which was in sight on November 1 
compared with previous years. We reach that point 
py adding to the above the stock remaining at that date 
st the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows: 





| 1894. 


1893. | 18¢ 2, 
2,° 01,418 


1,923,828] 1,795,619 
254,000! 225,000] 192/000 


Total in sight 2,755,418] 2,148,828] 1,987.619 
“This indicates that the movement up to November 1 
of the present year is 606,590 bales more than in 1893 
and 767,799 bales in excess of 1892. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 





EEE 
Total marketed, as above..-..bales. 
Interior stocks in excess of Sept. 1. 





bales. 








1892. 


522,552 
1,465,067 


1,987,619 
4,729,523 


6,717,142 


1891. 


826,932 
2,026,205 


2,853,137 
6,185,570 


9,038,707 


1894 1893. 
| 654,191 | 511,273 | 
2,101'227 | 1,637,555 
2,755,418 


2,148,828 
5,378,383 


| 7,527,211 











Total 2 months. | 
Balance season. .| 














WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Nov. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 





Same | Same 
Two Months Ending Nov. 1,1894. peri’din|peri’d i». 
1893. 1892. 


Average Average 
Weight. Weight. 


544-78 | 522-24 
50450 | 497-50 
520-00 | 508-00 
503 44 | 494°51 
£0200 | 490 00 
489°73 | 483 95 
501-97 | 490°70 
499 00 | 495-10 


511-27 | 499-71 





Weight in 
Pounds. 
239,651,909 
327,378,322 
39,185,640 
204,450,508 
84,236,102 
73,357,650 
50,211,557 
209,933,791 


1,278,905,479 


Averag: 

Weigh 
537 38 
499 90 
510 00 
497°21 
492°58 
495°36 
492:27 
496-40 
506'56 


Number of 
_ Bales. 


531,686 
648,916 

75,357 
406,107 
167,801 
150,813 
100,029 
420,709 


-| 2,501,418 

* Ineinding Florida. 

It will be noticed that the movement up to Nov. 1 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 511°27 lbs. per bale, against 
49971 lbs. per bale for the same time in 1893 and 
506-56 Ibs. in 1892. 


THE DRY GOODS TRADE IN OCTOBER. 

The falling off in business noted during the closing 
days of September was. quite pronounced throughout 
the month of October. The demand in all descrip- 
tions of cotton goods was largely confined to requests 
for shipments on orders placed some time before, new 
business being on a restricted scale in all departments 
of the home trade—jobbers, converters, the cutting-up 
trade and others all operating on a very conservative 
basis. For staple cottons there has been a fair export 
demand, in which buyers for South America, desirous 
of anticipating advanced duties in Brazil and Chili, 
have been prominent. There has been no movement 
at anyextent in direction of spring trade in staple 
lines, but fancy cottons have been fairly ordered. The 
tone of the market is dull throughout, with an easy 























tendency; and although open changes in quotations 
have been few there have been numerous concessions 
made to buyers quietly in both brown and colored 
goods. The low price of raw cotton, combined with 
the poor demand, makes maintenance of prices difficult 
except in well-sold-ahead lines. Print cloths advanced 
to 3c. for extras early in the month but, concurrently 
with resumption of work by the mills, declined to 2c. , 
at which they clos2. Collections are generally reported 
satisfactory. 





1893. 


Oott’n Print-| Sheet-| Lan- 
low , i | ings, | caster 
mid- cloths, '\stand-| ging- 
dling. 64264) ard. | hams 


1894. 


Sheet-| Lan- | S’th’n 
ings, | caster, 3-yd. 
stand-| ging- | sheet- 
ard. |hams.| i 

514 
544 
544 
54 
5M 





Oott?n| Print- 
low | in 
mid- |\cloths, 

dling. 64264 


513,g) 2°88 
513},| 2°38 


| OCTOBER. 


6°00 
6°00 
6°00 
6°00 
6°00 
6°00 


5 

5% 
5% 
5% 
5% 
5% 


5 

5% 
5% 
5% 


64s 
61g 


o 
Ss 
BAAAAH. 


AAAARARME BDAARAR AD 


513;9) 3-00 
5% 3°00 


51149) 2°94 
5llig! 2°94 
55 | 2°94 
558 
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Crencnennen’ roncncncner 
7) 
<= 
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2°75 | 
2°75 | 
2°75 | 

The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for sheetings agents’ 
prices, which are subject to an average discount of 5 per cent except 
when otherwise stated; Soathern sheetings net. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs at 
San Francisco the details of imports and exports of gold 
and silver through that port for the month of September, and 
they are given below in conjunction with the figures for the 
preceding months, thus completing the figures for the nine 
months of the calendar year 1894. Imports were decidedly 
smaller in September than in any previous month of the year, 
the amount of gold received reaching only $42,640, of which 
$13,082 was in coin; and of silver there came in but $71,878, 
of which $11,758 was bullion. There has been received 
during the nine months a total of $629,028 gold and $1.670,236 
silver,which compares with $922,873 gold and $1,62!,339 silver 
in 1893, The shipments of gold during September were $64,775, 
all coin, and the exports of silver have been $808,130 coin and 
$436,100 bullion. For the nine months the exports of gold 
have been $650,477, against $848,210 in 1893, ani $9,076,070 sil- 
ver has been sent out, against $8,675,491 in 1893. The exhibit 
for September and the nine months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
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GOLD. SILVER. 





MONTHS. 


| Bullion Coin. | Bullion. 





| 
| 
Ooin. 
| 


1894. 
January... 
February... 


8 $8 
159,558) 112,767 
34,842) 148,998 
20,060; 79,6 
35,121 
153,205 
116,263 
47,956 
227,130 


$. | 8 
8,867, 24,323 
6,758 | 258,377 
13,990) 16,559 
40,705| 9,985 
7,541, 27,148 
28,434 
6,133) 42,243 
40,190; 


43,579 ’ 
September, 13,082) 29,578) 42,660 11,758; 60,120) 71,878 


Tl. 9 mos. 148,802/480,226' 629,028) 805,893] 864,343 1,670,236 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 





049° 
50,690)! 
34,689)! 
39,970 
48,376 | 


83,769 326,440 




















GOLD. SILVER. 





MONTHS. - 
Coin. | Bull’n 


Bullion. 





1894. 
January. . 
February.. 


$ 
391,400 
413,600 
477,600 
573.496 
455 758 
939,000 
583,070 
75,763| 747.800 
808,130) 436,100 


417,601 





September 1,244,230 























TL 9 mos. 650,477}|4,008,246 5,067,824) 9,076,070 
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REVIEW 


OF PRICES IN 


OCTOBER— 


STOCKS, GOVERNMENT BONDS AND 

FOREIGN EXCHANGE. 

The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of October, 1894. 


RAILROAD AND MISCELLANEOUS STOCKS. 


Rallroads. 
Atchison Top. &S.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio. 
B. & O. 8. W., new... 
Bur. C. Rap. & Nor.. 

adian Pacific. .... 
Canada Southern..... 
Cedar Falls & Minn. 
Central of N. Jersey.. 
Central P: 
Chesapeate & Ohio.. 
Chicago & Alton..... 
Chic. Burl. & Quincy. 
Chic. & East. Diinois 


Pre 
Chic. Mil. & 8t. Paul. 
| Ee 
Chic. & Northwest... 
BGieess 0 600- e000 
Chic. & Rock Island.. 
Chic. 8t P. Minn. &O. 
PRE .cecccce +600 <0 
Cl. Cin. Chic. & St. L. 
Col. Hock. Val. & Tol. 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 
Pref. 
East Tenn., all paid. 
2d pref., all paid. . 
Evansv. & Terre 
Great North’n, pref.. 
Gr. B.W.&8t.P.tr.rec. 
Tlinois Central....... 
Leased lines........ 
one mpuae.. iiededns 


waaemie & Mich... 
Lake Erie & West’n.. 
Biliccecene coeseses 
Lake Shore......... - 
Long Island.......... 
Louisville & Nashv.. 
L.N. eae .&C. new stk. 
Mab Coal & RR., pf. 
Manhattan consol. 
Michigan Central. ... 
Minn. & 8t.L.tr.r- cts. 
let assesm’t paid.. 
2d asses m't paid 
All assessm ts paid 
Pret. trust r-ceipts 
lat assessm’t pd. 
2d assessm’t pd.. 
All asskssm‘ts pi 
> oe & Texas... 
Missouri Pacific.. 
Mobile & Ohio....... ° 


Naab. Chatt. & St. L. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 


N 

N. Y. Lack. & West’'n 
N. Y. Lake Erie & W. 
N 


E. tr. rec, 
stain ts paid. 
.&H 


N. Y. ae & West... 
N. Y. Susq. & W., new 
. 4 | 2a 
Norfolk & Southera. 
“~ lk & Western... 


ing 


Northern Pacitic. anne 
Ohio Sc uthern.. 

Oreg. Ry. & Nav.. cccce 
Ores. Sh. L. & U.N... 
Peo. Dec. & Evausv. 
Peoria & Easterno.... 
Phila. & Read. ..... e 


et te wee eweesces 


* Unlisted . 








Low. High. _ Batlroads, Low. High 

Aly 6% | Pitts. Ft. W. & Chic... 155% 15549 

1 134 | Pittsb. & West. pref.. 25 292 
68 76% | Richmond Term nai— 

6 6 5th assess’mt paid. 16% 1855 
45 45 Pref ,trustreceipts 2133 23% 
62 664s | Rome Water & Ogd.. 117 118 
49% 52%/|St.L. A. & T. H...... 2 34 

6 6 St. —— ees... 44% 5 
90% 112149| Pref........ 833 Y 
14% 18 St. Paul & Duluth.-: 24 25 
17% 19% | St.Paul Minn. &Man. 107 110 

145) =145 Southern Pacitic Co 17% 2054 
71% 7444) "So. Ry.,whenissued 11% 13% 
5ulg 50N *Pref, when issued. 40 42% 
94 96 *Texas Central ...... 14 14 
59% 6278 *vref.. s 26 26 

11819 120% | Texas & Pacitic...... 91g 101 
9873 10453 | Tol. Ann A. & No. M. 44 7s 

1424 145 Toledo & Ohio Cent... 51 51 
58% 614 Pref ccatieedetas .-. ae “7 
32'8 36 Union Pacitic...... -. a. 1258 

1104 113 Union Pac. D. & G... 443 455 
36 934g Wabash. inabenaiaunited 6 67 
ee ee eae 1373 14% 
33 63 Wheel, & L. Erie ... 1l 13 

. . eS Re 38% 4553 

15544 17138| Wisconsin Central... 3% 4 
10% 11 
32 3418 Express, 

10% 11%3/ Adams.... ........... 146 «150 
12% 12%) American.... .. mace Oe nee 
40 45 | United States....... - 41 19% 

101 104 | Wells, Fargo &Co.... 114% 119 

3’ 4g Coal & Mining. High. Low 
915 94 American Coal ...... 9u vu 
91 91 Col. C. & I Devel.... 7 10 

7% 3 Col. Fuel & lron..... 22 23 
26% 30 Col. & Hock. C. & I.. 54 66s 

S%  8%4| Homestake... ...... 17 18 
16 1849 | *Leh. & W. B. Coal... 22 2 
69% 72 New Cent'a. Coal... 64 64 

130% 13653 | Ontario Silver....... 7 7's 
89 89 | Tenn. Coal &Iron.... 14 18% 
525% 56 Various, High. Low. 

7 7% Ap. Gitte Oi Co.... “26% 32% 

20 - >. ere 74% 77s 
106 106 Re, Dist. reign... 4u 40 
10415 116% | ‘Am. Sugar Retin.Co. 80% 405, 

98 99% a 89% 92% 

Amer. Tel. & Cabie... 89% 92 

i4tg 14%) *Amer. Tobacco Co.. 964g 101 

l%}g 19 SS Ie 105% 107 

27 2742 | *Bay State Gas ..... 21% 32 

*Brooklyn City RR.. 164 167 

29 30 Brunswick Co....... 24 2% 

al 34 |! Chicago Gas Comp’ . 68% 764 

41 43 | Dividend soip..... 1°35 1°35 

i: 1373 | Chic. Jun. & U. 8. Y. #7 

21 22% | Consolidated Gas Co. 116% 122 

26% 28% | Dis. & Cat. Feed. Co. 7% 1058 

184g 19g | Edison Elec. Ill. Co 100 102% 
159% 161 | Ed. El. [l.Co.,Bkiyn 108% 108% 

6+ 70 Erie Teleg & teleph. 51% 55% 

975 100s | General Electric. .... 33% 337%. 

14 5 | Laclede Gas, 8t. L... 18 1949 

65 at - En dddecacseses 72 75 

27 23 *L. I. Traction... ... il lite 
260 760 *Metro. Traction... .. 106% 116% 
115 «116 Mich. Penin. Car, pf. 50% 50% 

12% 14%! *National Lead Co... 36% 10% 

2 28 | WEE ccocecess. cece 85 881g 

National Linseed.... 16149 22 

29 3233 Nat. Starch, i-tpref 43% 43% 
1814 183% ee 35 35 

15% 16% | North American Co.. 3% #4 

1553 17 | Oregon = eee Co, ¥ 16% 

41 451, | Pacitic Mail.......... 4% 20 

64 65 Pp. vortliard. Co., pt. lass 1184 

6% 8% Puliman Palace Car. 157 lg 1624 

22 2446 , Tex. Pac. Land Trust 8 8 

4 45g/ U.S Cordage ....... 10 15% 
161g 194 UME cukdanenns cence - 49 25% 
17 18 DOGS cacanescocceees 47 47 
20 234g) * U 5. ene Sess ania ‘ 97% 10% 

i) FE SU oo meetenascces 59 605, 
Sle ty U. S “Rubbsi aennse 33 4l% 
278 >, 1 a | See aeeem 92% 95 
1648 2015 ehass Union Tel.. 8558 Ble 
15 18% | *West'a Union Beef. 5 5 

4l 504 


The range of Government bonds sold at the Stock Exchange 
in October was as follows : 
RANGE OF GOVERNMENT BONDS IN OCTOBER 


28 4s, 
exl. 1907, 
708 ride 
Opening... * 
Highest. * *¥6 114% 
Lowest... *96 1144s 
Closing... *96 1l44 


4s, 


— 


11atg 
115 
1144 
115 


5s, 5s, 6s. ®. 
1904, 1904, .’¥9 e.’95 
reg. coun, reg. reg. 
119% lty%3 *113 *101 
119% 120 "113 *101 
119% 11933 *113 *101 
119% 120 *113 *Lul 


” Prices bid—no sales during the month. 
The following highest and lowest prices are from actual 


sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN OCTOBER. 


Low. 
Alabama Class“ A”. 10242 108 | | Tenn. pied settle. 3s. 


No. Car. cons. 48.... 
8. Car. non-fund. 68. 


1% 


24 


Low. High. 
78% 79%, 
Do ‘7 77 
Va.fd. debt, 2-38,1991 58% 5 
6s def. tr. rec. st’d. 74 853 











The daily posted rates for 6) days and demand gs 
exchange in October are given below, it being understogg 
that bankers’ actual rates are usually a fra:tion below the 


prices posted. 


RANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCT., 1894, 


























De- 

oct | a days. | mand. | et. Oct days | mana. || aa Oct. | ou alts 
1 .c.|4 $6-lg [4 37-%9 ||13... 48749 4 8 88% ||25. wos|4 871g 3'4 83 
2....\4 56-49 (4 87-19 14... aaa 26..../4 8749-84 8819.9 
8....|4 86-19 |4 87-%9 |15.-.)4 B7i5- Sci x8 wo (37. -.|4 875-814 88igg 
4..../486%9 |48719 |/16. is7igsi 33h. 9119S...) -cccoMsadl 

5 12/4 8645-7/4 8749-8 |17...487-8 (483-9 ||29..2)|4 Bip ale deny 
6 -..|4 8619-74 87 4y-8 |18.../4 8719-8 4 8819-9) 30 ...|4 8749-8 4 889g 
7 in| ....-.08.].0-. -.-. ||L9...|4 8749-814 88 49-3|/31..../4 87g 4 88h 
8 ...|4 86%-7/4 87%¢-3|/20...|4 8749-8 4 8319-9) 

9 12/4 87-1 [4 88-ty /21-27).......8.-.. -...||Open.|4 86-19 4 874 
10 22/4 87-19 [488 4g |/22.-./4 8719 |4 881g || igh... 483  |4a9 
ll ar 871g [4x89 ||23.../4 8719-8 4 884-9! 486 lag7 
12 |4 871g [4 8820 |/24___|4 8719-814 B81g-4! Last. ‘48719 |4 88% 
Clearings by Telegraph.—Stock Exchange Clearing- 
House Transactions.—The subjoined statement covers the 


clearings for the current week, usually given on the first 


page of the CHRONICLE, 


but which on account of the length 


of the other tables is crowded out once a month. The figures 


are received by telegraph from the leading cities, 


It will be 


osberved that as compared with the corresponding week of 1893 


there is a decrease in 


the aggregate of 51 per cent, 


So far as the individual cities are concerned New York 
exhibits a falling off of 13°8 per cent, and the losses at other 


points are: Boston 5:1, 


per cent. 


Chicago 2°8 and New Orleans 113 


The gairs are at Philadelphia 4:3 per cent, Balti- 


more 6°5 and St. Louis 1'4 per cent. 





Werk Ending November 3. 




















CLEARINGS. 

Returns by Telegrayh. 1894. | 1893. Per Cent, 
MAM TINE 0 cdcbdictd chess $450,381,681 $522,333,289 | —I99 
Boston ..... s-c00- -.--20--ee00 84,595,923 90,087,829 — 51 
Philadelphia. .......... is swietbe 53,393,623 51,214,084 +43 
Baltimore .....cccc-cccce ecco 11,330,031 10,643,018 + 65 
OO” Ee 78,146,082 80,384,787 — 28 
St. Louis .........-....00.--.-- 17,661,530 17,413,121 +14 
Mew OsleaMs.. .....<.ccccesene 7,923,486 8,924,951 -l3 

Seven cities, 5 days ...... $703,432,356 $781,001,079 —9T 
Other cities, 5 days.........-. 140,100,263 115,762,418 +210 

Total all cities, 5 days.... $843,532,619 $3896, 763,497 ‘a -— 59 
All cities, 1 day...........-... 162,777,761 163,334,276 - os 

Total all cities for week..} $1,006,310,380 | $1,0€0,097,773 | — 51 





Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 


been crowded off of the first page. 


The results for the ten 


months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1893 are also presented. 





| 


Ten Months, 1894, | 


| Ten Months, 1893 





tion. Par Value | 
Descrip or qua | 


ntity Value. 


Actual | Aver’ge| Ry 4 Value 
| Price. | 


Actuai |Aver'¢ 
Value. Price. 
Roxen 


or Quantity | 





40,462.53) 


Sh’s sh 0,623,7 
atook | Fh ashottS8)  esrs007st2 632 { \ggsgp'053:903 








3 {soassosous 61:0 

















BR. bonds.. $278,004.759) 202,074, 561) 72°7 $294,232, 000 $2157 717,910) 72°8 
Zov’t bonds, 83,588,900 342,436 1210 =| $1,751,550) 934,703 1102 
Statebonds. $7,742,900 3,523,502, 455 | §L 919,300) Lestat 641 
Bankstocks) $144,785, $387. 220/199°5 hi $632:965| 1.0: 05¥,210 156° 

Total .. .|84267265205 $2, 724733601' 63°9 96339, _ pit 4.207048008 oH 
Pet'l’m.bbis 507, 000, $419,907 82 4-5c. 7, 0) $4,963,155 try 
Cotton..bis.! 25,103,89u! $910,348,079 36°26 39; 335, 359 1870190390) bi 
Grain. bush. 1,219.427587, $747,683,132 59 5-6e.| 1, 193,907,649] $859,008,174| 71 9-10e 
Total value! lea, 383184719 $6,711509701 





The transactions of the Stock Exchange Clearing-House 
from October 22, down to and including Friday, November 2, 
also the aggregates for January to October, inclusive, im 
1894 and 1893, are given in tabular form below. 

STOCK EXCHANGE OL®ARING MOUS TRANSACTIONS. 


— Shares, both sides.-~ 


— Balances, one side. ——— Parties 








Cleared, Total a Shares. Value 5 iss 013%. Ovear ng 
tonth— 
Jan., 1893. 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 cme 
Feb.. 1893. 25,108,400 1744'400,000 21587,900 172,701,000 3,529,0N0 6, 4 
Mar., 1893. 24,5¥1,100 1,690, 900,000 2,793,800 —167'900,000 3,784,100 7% foo 
‘Apr.. 1893. 20'8027000 11421300000 2°311/400 153,300,000 2,331,000 a} 
May, 1893. 28,299,500 1,738,900,000 2,869,500 th “110,000 4,870,109 
June,1s93. 17,190;700 1,916,910,000 1,682,009 —-9v, 200,000 1,789,800 on 
July, 1893, 19,685,700 1,100,000.000 1,796,300 88,100,000 2,752,500 
Aug., 1893. 17,569,400 961,300,000 1,470,200 000 2,329,200 Ao 
Sept.. 1893. 16,020,300  934.400,000 1,380,600 72,100,000 1.968.600 od 
Oct., 1893. 19,604,700 1,172,400,000 1,783,500 500  968.500,000 2,043,000 : 

10 mos... 217,327,300 13,816,309,000 21, 21,585,100 1,283,511,000 28, 13,718,400 65 210 
Jan., 1894, 18,363,600 1,083,600,000 1,354,000 69,109,000 2,041,000 | 
Feb.. 1894. 12,847,000 ‘7=4,800,000 1,035,400 3.90,0u0 mo etal 
Mar.. pone 6, 025.300 1,076, ty ,000 ee ay 009 beter 410) 
Apr., 1 +728, S84, 3t 

py. 1804. 19:140/800 1,250,300000 1.551100 91,700. 900 1938:309 oiss 
June.1%vt. 13,185,700 842,800.000 1,147.5 65,300,00 1,484,008 
July, 1894. 10,411,400 — 724,700, 938,500 $7'970.000 1,323. aes 

ug.,1 18,370,200 1,185.400,000 1,580,300 96,900,000 2, £61,900 ; 
Sevt, 1894. 14,847. 959,400,000 1.235.200 —_71.800.000 1.627. - SAS. 
Oct., 1894. 15,780,900 1,069,000,000 1,049,500 63,500,000 1,723, 





10 mos. . 





155,088,400 9,810,141,000 


‘oa 


12,728,200 730,570,000 17,048,400 
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-—-Shares, both sides.—~ 
Cleared. Total Value. 


8 
62,200,000 


——— Balances, one side.——~Parit-s 
Shares. Value Shares. Cash.Oleor'ng 











Oct. 22-. 902.600 47,200 2,700,000 84,500 320 
Or 33°. 543,600 38,900,000 39,000 2,500,000 39,700 2x2 
“ 24.. 416,400 32,200,000 30,900 1,900,109 33,300 216 
“ 23.. 260,500 15,900,000 22,100 1,100,000 24,690 236 
« 23.. 340,500 22,400,000 27,909 1,800,000 25,400 263 

Tot. wk. 2,463,900 171,620,000 166,200 10,090,000 207,590 1,369 

Whlastyr6,363,000 410,500,000 570,300 33,700,000 726,300 1,643 
t 29.. 536,090 37,900,000 38,890 2,200,000 54,000 299 
% 30.. 716,100 51,300,000 2.490 2,900,000 56,300 296 
# 31.. 510,500 36,100,000 34,300 2,200,009 39,090 284 

Nov. 1.. 622,900 26,800,000 32,900 2,100,000 57,100 291 
62°. 542,700 39,700,000 31,690 2,200,000 49,520 235 

fot. 7k..2,978,200 191,300,000 180,590 11,600,000 255,900 1,455 

Walastyr6,714,700 457,366,609 578,300 35,100,000 811,700 1,671 


The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington @ 
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
non, Chicago & Northwestern, common, Chicago Rock Island 
& Pacitic. Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 
Pac. pref.. National Lead common, Phila. & Read. Un., 
Pac., U. S. Cordage common and preferred and Westero 


Union. 


MonucetaryiCommercial£EnglishAews 


[From our own correspondent. } 
Lonpon, Oct. 20, 1894. 

There is scarcely any change in the money market this 
week, though discount houses and banks have been holding 
out for better terms. Their success, however, has not been 
great. The rate of discount in the open market is still about 
14 per cent, and short loans continue to be made at 14 per 
cent. The stock of coin and bullion held by the Bank of 
England is but little under 3634 millions sterling and the re- 
serve approaches nearly 273g millions sterling. Gold is in 
demand for Germany, and it is probable that a French de- 
mand may arise before very long. But on the other hand 
fresh shipments on a considerable scale from New York are 
expected, and the receipts from South Africa and Australia 
are very large. Still, the most careful bankers are appre- 
hensive that a very large demand may spring up for the war 
chests of the great military governments, if, as now unfor- 
tunately seems only too probable, the Czar’s illness should 
prove fatal, The war chests, it is true, are exceedingly large 
already ; but it is feared that every government may wish 
to increase them, Beneath apparent ease, then, there is a 
good deal of uncertainty. 

The India Council continues to sell its drafts freely. It 
offered as usual for tender on Wednesday 40 lakhs, and. dis- 
posed of the whole amount at slightly over 1s, 13g1. per 
Tupee. The silver market, on the other hand, is dull, the 
pric? fluctuating between 29d. and 291¢d, per ounce, Ne- 
gotiations are going on here for a Chinese loan, but they do 
not seem to make very much progress. Ia any case the best 
informed do not think that China is likely for the present 
to take much silver. The loan is intended to pay for ships 
and war material purchased in Earope and the United States. 
There is no demand for Japan and not much for India. 

The city has been anxious anil disturbed all through the 
week, The greatest cause of disquiet is the Cza:’s illness, 
which is now admitted to be exceedingly serious. The pro- 
jected journey to Corfu has been given up; the members of 
the Imperial family who had been abroad are all being re- 
called; and the medical bulletias give little hope. Naturally 
this has caused much apprehension all over Enrope; but the 
greatest impression has been made in Paris, where there has 
been a general fall, Russian stocks falling most heavily. 
The general estimate is that French investors now hold be- 
tween three and four hundred millions sterling of Russian 
securities, Probably the estimate is exaggerated ; but in avy 
case it is certain that the holdings are enormously large. 
The general anxiety was intensified on Thursday by a tele- 
gram from Lahore reporting the death of the Ameer of 
Afghanistan. The telegram has not been confirmed, but 
there appears to be no doubt that the Ameer is seriously ill, 
If the disease should prove fatal, there are fears of a disputed 
Succession, which might caus complications between this 
country and Russia. The war between China and Japan adds 
tothe uneasiness. Some of the newspapers here assert that 
our Government has proposed to the leading Continental 
governments and also the United States Government to inter- 














however, appears to be utterly uatrue. What we believe 
has been done by our Government is to ask Japan whether 
the Chinese terms of peace would be accepted as a basis for 
negotiation, and to invite the Powers to recommend the 
terms for the consideration of Japan. No answer has been 
received from Japan, and some of the Powers are still hesi- 
tating. There is much anxiety here, for if Japan should con- 
tinue to win victory after victory, itis feared that the Chinese 
Government might be overthrown and the country plunged 
into anarchy. 

As there had been a considerable amount of speculation 
both in London and upon the Continent when these political 
apprehensions began, the effect upon the Stock Exchange has 
been severe. It is said that many of the speculators are 
finarcially weak, and it is thought prohabl-, therefore that 
some of them may be unable to meet their engagements, 
There is consequently a general liquidation by the ‘ bulls” 
going op, and it is believed that a considerable ‘‘ bear” ac- 
count has been opened. The British railway market and the 
inter-bourse department have suffered most.. This week 
there has not been much change in the American market, 
although here the beginning again of gold shipments from 
New York has made a very bad impression. Still, prices 
have not given way very much. The strongest market has 
been that for South African gold and diamond shares, Last 
week and early this week there was large buying, with a con- 
siderable rise in prices. Since Wednesday morning there has 
been some selling, but the buyers are confident enough to 
take the stock offered, and there has not so far been very 
much fall. The hope is entertained here that even if war 
were to break out, our own country would somehow manage 
to keep out of it. If that were to be the case, it is thought 
that much money would be sent from the Continent to Lon- 
don for safe keeping, that our trade would be stimulated by 
the demand for ships and all kinds of munitions of war, and 
that South Africa would be unaffected. It is also thought 
probable that the United States would benefit by hostilities 
and that, therefore, United States securities would rise. But 
though this is the more general view taken, careful observers 
bear in mind that our interests in China are very large, that 
anarchy in Afghanistan might compel the Indian Govern- 
ment to take action and that our relations with France are 
far from satisfactory. All prudent people, therefore, are re- 
stricting their commitments in every direction, and will con- 
tinue to do so as long as politics remain threatening. 

In spite, however, of the uneasiness that exists, the best 
opinion is that war will be avoided. Every government has 
the strongest inducements to do so, for the risks are too terri- 
ble to incur lightly. People of the best judgment hold that 
we shall be liable to svares from time to time forsome months 
yet, but that strong pressure will be brought to bear upon all 
the governments to prevent rash action, and that the worst to 
be feared is alarm in Paris, leading to a severe fall in prices, 
should the Czar’s illness prove fatal. Whether rightly or 
wrongly, those who ought to be well informed believe that 
the Czarewitz is much more friendly to Germany and Eag- 
land than to France, that he would endeavor consequently to 








bring about a better understanding with our own Govern- 
ment and the Emperor William, and that he would gradually 
draw away from France And in support of their views 
they point to the concessions that have been made by the 
Russian Synod in regard to the Princess Alix's conversion. 
If that policy were adopted by the Russian Government, it 
would insure peace; but on the other hand it might alarm 
the Paris Bourse and so might lead to a heavy fall in all in- 
ternational securities. nie 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the pric2 of consols, &c., 
compared with the last three years: 





1894, 1893 1892. 1891, 
Oct. 17. Oct. 18 Oct. 19. Oct. 21. 
£ £ ‘ £ 
Circulation......+. ° +e 25,778,975 24,279,703 26.595.475 25,851,565 
Public deposits... ...... - 5,220,993 4,338,957 5,478,733 5,525,137 
Other deposits .... ...ccceccesees 39,478,286 32,094,202 31,486,564 29,936,389 
Government securities ... ..++.. 15,845,526 12,687,598 15,457,055 12,362,042 
Other securities ... .....-....006 18,942,025 24959,095 24,242,119 27,597,042 
Reserve of notes and coin....... 27,672,826 16,644,934 15,194967 13,394,836 
Coin & bullion, both departm’ts 36,619,601 26,474,639 25,220,342 22,798,401 
Prop. reserve to liabilities. .p. c. 61% 45% 40 1-16 38744 
Bank rate.... ... «+ per cent. 2 3 (Oct. 20) 3 3 
Consols, 2% per cent ..........+++ 1013¢ 98 3-16 96 13-16 95% 
DROUIN ivsncccncsssdgsacdadedcsisen (Oct.18) 29% 33344. 39 5-16d. 44 ¥-16d, 
Clearing-House returns..... +++ 131,077,000 124,660,000 137,100,009 135,519,000 


The following shows the imports of cereal produce into the- 





vene for the purpose of bringing about peace. The assertion, 


United Kingiom during the first seven weeks of the new s2a 
son compared with previous seasons : 
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IMPORTS. 

1894, 1893, 1892. 1891. 
Imports of wheat.cwt.10,519,901 9,972,841 9,856,187 10,589,099 
Barley.......ccc0...-. 4,823,765 4,233,117 3,532,542 3,753, — 
OO. occ cccccccocccses BIGLOID LSGL587 1,678 606 1, 937.2 28 
DE nesseasctaba Une 282,266 288,465 235,314 188, 331 
pO Ee 642,833 767,035 933,442 616,810 
Indian Corn.......... 3.849,979 4,048,431 5,332,837 2,735,271 
Flour ................ 2,316,356 3,544,849 3,023,148 2,152,533 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1894 1893. 1892. 1891 
.. -_aa ewt.10,519,901 9,972,841 9,856,107 10.589,099 
Imports of flour...... 2.318,356 3,544,849 3,028,148 2,152,538 
Saies of home-grown. 2,980 633 3,654,239 3,442,369 4,302,722 








WeGel .0ceccecds-cee 8G, FIG, 390 17,171,929 16,326,704 17,044, 359 
1894. 1893. 1892. ‘ 

Aver. price wheat week.17s. 74. 278. 94. 292. ld 34 91. 
Average price, season..19s. 10d. 26s. 8d. 28s. 6d. 
The following shows the quantities of wheat, 


maize afloat to the United Kingdom : 


flour and 


Thisweek. Lasi week. 1893 1892 
WEB, cn0s0.000 -qrs. 1,687,000 1,742,000 2,556,000 1,762,500 
Flour, equal to qrs. 327,000 305,000 264,000 331,000 
BEBO .ccc0e cocss. GIB~ 188,000 289,000 319,000 386,000 





English Finaacial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 2: 























| { f 
London. Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 
‘ ! 
Siiver, per o6........-.-. 516 2914 | 2936 | 293,, | 293,;6 | 293i¢ 
Consols, new, 2% p. cts. 3011 118 101% (101!);g/10111j¢ ; 10173 
For account........... ge LOLS (10111) 4/101'14, : 1017, 
Fr’ch rentes (1n Paris)fr. tol a 101°40 101°80 |LOL‘6U0 ; O2'12% 
U. &. 40 Of 1907 .........} 00-00. feces cee} ccece wos| cows - see! 2 [ewnscees 
Atch. Top. & 8. Fe.com.) 47 47%, 5 | 533 | : 538 
Canadian Pacific........| 66 65 641, 6378 : 62% 
Chic. Milw. & St. Paul..| 62% | 6249 | 61% | 62% | : 62% 
Illinois Central . -| 92% 92 | 91% 91% ~ 91% 
Lake Shore. . -/138 137% (136% (136 < 135% 
Louisville & Nashville..| 55 54g 54% | 5419 a 54% 
Mexican Central 4s ....| 59 59% | 59 | 59 5 59 
N. Y. Central & Hudson; (10144 101 = {100% = |100% © |10l's 
N. Y. Lake Erie & West. | 1333 1338 13 13 fee] 134 
2a consols....... ....../ 73 73 72% | 72% ; 73 
Norfolk & West’n, pref.| 22 22 217%, 2 : 22% 
Northern Pacific, pref..; 1748 16% | 1d, 16% : 17 
Pennsylvania ....... | 52% | 52% 52% 52% : 52 
Phil. & Read., per share) 858 85g 87 8% | } 9% 
Union Pacitic. heneenisancel 11% ll% | 11% 11% H 1153 
Wabash. pref............ 141g | 1449 | 14% | tag | 141g 








Commercialand Discellaneous Hews 


NATIONAL BANKS.—The following information regarding 


national banks is from the Treasury Department : 
NATIONAL BANK ORGANIZED SINCE LAST ADVICES. 


4,980—The Warren County National Bink of Belvidere, New Jersey. 
Capital, $50,000, Geo. C. Adams, President; , Cashier. 


INSOLVENT. 
2,806—The First National Bank of Kearney, Nebraska, is insolvent, 
and was on October 24 placed in the hands of Henry E. 

Lewis, Receiver. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of October. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the ten 
months of the calendar years 1894 and 1843. 

: RECEIPTS (0008 omitted). 


























1894, 1893 

| Cus | Inter| NBS! mise’ gorai, [oe Inter’s| BK mie’ | Total 

| toms. | Rev’ue| Fund.| Srces Rev’u:| Fund. Src 

TAL e rs | ry sisi|s|es 
Jan...... 12,437} 9,015} 2,744) 2,840] 27,088|| 20,6e7| 12,003] 207! 2,810] 35,688 
Feb ....| 10,889] 11,050] 2,492] 828 24,759]! 16,936 11,317| 3121 1,445| 30,010 
March..| 11,350] 12,808] 1,045] 676] 25,928|) 19,665| 12,931] 822, 1,5 | 34,438 
April...| 9,621] 12,898] 2,278] 1,776} 26,568)| 15,vos| 11,724] 184! 1,980] 99,801 
May....| 9,708} 12,042 751) 1,227) 23,81s|| 14,638] 14,481, 43) 2.871] 31,983 
June.. | 8,859] 15,179! 1,159/ 2,448! 97,645'| 14,964) 14,003 267! 1,750} 30,984 
July....| 8.427] 25,200 8sé/ 1,182) 35,607| 14,684] 14,689 120| 1,533] 81,c24 
Ang....| 11,805) 27,582 633) 1,051) 41,051// 12,135) 10,563, 166) 1,183) 24,057 
Bept....| 15,585] 6,182 1,594 874) 24,217 | 12,570/ 11,469, 707) 544] 95,290 
Oct ....| 11,962] 6,493 1,829) _024| = 11,000} 12,736 1,085! 817) 25,618 
10 mos./110,2921188,424 16 455! 18,690'277,687 | 158.177 126.872, "3.308! Tnan8 453 208,895 


DISBURSEMENTS (000s omitted.) 
| 


























1804. 1893. 
Ordi- | Pen-| In- Fe Total. i Ordi- | Pen- | In- Roope ota: 
nary. | sions. |terest.| Fund. || nary. | sions. {terest | Fund. | 
$ $ sis ie s i@i-es 

Jan.....| 15,157| 8,996 7,157) 1,178) 32,488|| 18,209) 13,038! 7,104) 902) 3¥,253 
Feb..... 14,937] 11,53 280] 1,097/ 27,828'] 17,050) 13,495) 32z! 811/ $1,678 
March..| 18,180) 13,374 215} 1,105) 38,877 17,113) 13,840 67 740; 32,372 
April... 16,345) 19,152) 5,574) 1,21*| 33,289 / 15,271! 12,872 5,0°6, 532) 38,771 
May....| 15,907| 12,077| 895/ 1,38-| $1,167); 15,559) 14,269 383) 2 90,873 
June...| 14,371; 10,895) 201; 1,164; 26,726)! 17,102) 11,411 262 491/ 29,264 
Jualy....| 16,732) 12,002) 7,014, 42) 37,500)| 17,791) 14,755 2,127] 418 40,0¥4 
Aug... | 19,410) 11,335] 912) 716) 82,373 21,642/ 11.266 397) 291/ 33,596 
Bept..../ 17,411} 12,590} 322) 770| 31,03) 14,493] 10,.787/ 198 220! 95,68 
Oct .. ++ 16 16, 466 11,054) 5,194 __ 76 53.439, 16,667| 10,340 2.582 hot 30,035 
10 mos.| 164, 918 115,803! 27. 859/10,307 318.885) 17 170,997 1128, 076! 24, 24.15) 5.563. 328,686 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTEs 79 
NOVEMBER 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Oct. 1, together with the amounts outstanding November |, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to November 1. 














National Bank Notes— 
Amount outstanding Ostober 1, 1894.. .... |$207,471,501 
Amount issued during October. .............. $994,239) 
Amount retired during October. ............-. 993, 137| 1,103 
a eee 
Amount outstanding November 1, 1894*.. |8207,472,608 
Legal Tender Votes— } 
4-nount on deposit to redeem national bank 
notes October 1, 1894..........-.....0e--0- | $27,220,436 
amount deposited during October... ....... $1,817,290 
Amt. reissued & bank notes retired in Oct.. 966,487) 850,803 
Amount on dsposit to redeem national bank 
notes November 1, 1894........ IS os $28,071,239 





* Circulation of National Gold Banks, not included in above, $92,487 

According to the above the amount of legal tenders og 
deposit November 1 with the Treasurer of the United States to 
redeem national bank notes was $28,071,239. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last six months: 











Deposits by—{ July.1. | August i. | Sept. 1. | October 1.| Nov. 1. 
|g | $ $ 8 A 

{nsolv’t bks... 1,496,261) 1,420,940] 1,352,060] 1,323,674! 1,278,920 

Liquid’g bks..| 5,143,271] 5,113'671| 5.133,452| 5,259,239) 5,248'217 


Red’o’g undr. 
act of ’74..*) '20, 051, 191) 19,854, 944) 19,726, 486) 20. 697,593|51. 000 


Total. ......'26,690,723 26, 389, oe 211, alan 220, 436 28,071,239 
* Actof June 20, 1874, and July 12, 1882 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 25 and for the week ending for general merchandise 
Oct. 26; also totals since the beginning of the first week in 
January. 








FOREIGN IMPORTS AT NEW YORK. 











_fer Week, 1891. | 1892. | 1893. 1894, 
Ory Ory Goods. ---- $2,146,396) $81,978.683) $1,091,696) $1,569,436 
Gen | mer’dise. 8,379,715 oo 814, 576) 7,374,540 6,075,867 

Total......., $10,526,111 "#10, 793, 259| $8,466,236) $7,645,303 
Bince Jan. 1 

Dry —.-. $93,617,175| 8! 06,790,848) $108,144,148| $72,984,524 

Gen’l mer’dise.| 336,340,112) 367,702,089 358, 641, on 284, 412, 1883 





Total 43 weeks. | $434,957,287|$1474,192, 937 


The imports of dry goods for one week later will be found 
in our report of the dry gouds trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 30 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





$466, 736, 042! #357, 397,406 




















1g91. | __ 1892. 1393. 1894. 
For the week..| _$7,227,759| _$9,705,780| $9,055,340| $5,295,320 
Prev. reported.| 301/015,807| 313,873,834, 303,707,261 | Se eiue 
Total 43 weeks.|$308,243,566 $322,579,614|$312,762,601|300,272,006 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 27 and since 
January 1, 1894, and for the corresponding periods in 1898 
and 1892: 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
































Geld Exports. Imporis, 
. Week. Since Jan.1.| Week. |Since Jan. ), 
Great Britain........ $........'815,438,800| $........ $1,688,902 
ete: ; sseumead 23,763.999| ...... 72] “6,232,896 
Germany...... ie eae elma 32,607,000; _......- 1,683,367 
West iis... 3,000) 12,067,840) 290,297] 4,416,907 
Mexico......... concce weneeene 47,205 1,99 69,042 
South America....... is 5 536,867 19,160 977,242 
All other countries...) — ......... 856,635 1,856 
Total 1896......0 83,000/$85,318,346) $313, 307 #15, 209.340 
Total 1893 24,000] 70,175,356 423 t 
Total 1892.. 4,000] 59,047,353! aa 13a °7'538, 
Exports, imports. 
Silver, — 
Week. Since Jan.1.| Week. | Since Jan. 1. 
Great Britain...... --|  $560,060/$26,920,098|  $.....--.| 913.908 
Cc niaceaeeidsl § ¢) cademaals 394,000} __.......... 100. 
dicauti 268,1 E Sucaoel — 
15,606} 201,520 3,107; 6164 
Bean BH. 3.2 5 258,174 
patcitaied 741,051 1,539} 431, 
tecasiiebaa BOT AGM acadenst Raise 
$575,660|%28,705,168| $4,698 $1,445,189 
596,160] 26,334,455 74,144) 3; rt] 
497.231} 17.727,950! 352.337) 2.674. 

















Of the above imports for the week in 1894 $102,478 were 





American gold coin and $1,986 American silver cvin. 
exports during the same time, $3,000 were American 
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From Page 803.—lhe 


Brought 
statements below are prepared by us from the figures of the 


Breadstuffs Figures 
New York Produce Exchange. We first give the receipis at 
Western lake and river ports, arranged so as to present th: 
comparative movement for the week ending Oct. 27, 1894 
and since August 1, for each of the last three vears: 
































} | 
Recespts @ at— Plour. — | Wheat. | Corn. | Oats. Barley. | _ Rue. 
: | Bois.10 196ibs| | Bush.60 lbs! Bush.56 lbs| Bush.32 lbs | Bush.48 lh<| Bu.56 Ibs. 
gnicaxe | 75,335 411,404) 596, 513| 1,039,658 522,038; 23,117 
Milwankee...| 39,650| 156.338 eas: 83,000) 484,630} 22.350 
daiath. | 180,983) 1,357,441] | 38,632 WSB,610) sea 
« ! 
winneapoiis.| | 2,602,53uj 30, 330| sal coved 
Toledo. | 210,700) 3,50} 4,230) .| 400 
Detroit | 63,193) 10,850) 39.845) 35,840) | .. ... 
Gleveland.. | 57,178 14,221) 52,669) 18,642) 
a. Louis. | 124,643) 72 420) Pn re 128,250} 3,585 
Peoria... | 5,550} 23.4 20} 141,150) 203,500 156,600} 6,600 
Kansas City.| 49,934 5,824) eS* STs eee xce 
| —— —= ——_— —| — —-——, — —— | - —} — 
Tot.wk.’4., 347,158} 5,059,787 892 383| 1,682,641, 1,534 610 56,052 
dame wK,’93. | 317,671] 6,276,623} 3,371,233} 2,950, 392) 1,854.143 92,510 
dame Wk,'92.| | 417.101] 8,900,704] 3,200. 739| 2 258, $1il 1,651,563) 369,033 
Since Aug. 1. 
1894. me 4,377,826] 70,667,499) 18,228,578] 31,548,850) 13,753,335] 782,192 
1893 4,205, £40) 63,246,214) 44,836,570) 42,520,176 9,216,147) 1,098,034 
BR i xc0scae | . 592,706/1 4,316,854| 37,352,944| 37,679,293| 9,261,416| 3,618,619 
The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 27, 1894, follow: 
Flour, Wheat, Hoe Gate, Bert. Bue 
ts at— bbls. bush. us 
gor York Died ended . 155,029 670,420 194,275 492.70) 131s 375 23,300 
Miss sbeecesescas 87,858 383,234 59,797 21,525 Meee. comets 
Montreai 29, 12k 155,651 6 “sl 5 1,454 7,400 
Philadelphia 67,821 63,667 Bd.04 46,200 wi 
Baltimore. 113,095 98,015 é7,01L 8 Fats te 7.242 
Richmond 333 5,58) 2,844 112 eoecceee 
New Orleans 9,974 37,870 18,597 38,042 
Total veok.. . 463,34 1,424,569 332,439 873,742 172,389 89,942 
x L893 LIND 4301574 210301575 1,722'319 1,167,478 1377185 14,332 
Week 


The total ainidens at ports named in last table from Jan. 1 
to Oct. 27 compare as follows for four years: 























Receipts of— 1894. 1893, 1892, 1891. 
Flour. ~ cescce+eee bbis. 16,8: 35,243 243 15,930,734 16,037,476 12,667,292 
Wheat +---dush. 47,9! 3.993 943 8 1.634.903 195,763,919 84,293,453 
Corn. «see soe 38,480,724 43,916,050 73,582,909 35,001,03% 
Oats .....20 cee cee woe 37,445,437 44,151,003 43,947,587 34,414,231 
Barley ..... .++ +++ 2,988,968 3, 208.007 3,853,493 3,294.39) 
RYO... cee cee ceereee 391,439 1,003,043 3,542,163 7, 601,951 951 

fotal grain --127, 210,613 175,952,009 24,525,074 165,638,132 


The exports from the several seaboard ports for the wees 
ending Oct. 27, 1894, are shown in the annexed statement: 








Wheat. Corn. Flour. Oats, Rye. Peas. 

Exports from— bush. bush. bbls, bush. bush. bush. 

New York. «ee 162,108 97,653 09 1,765 ° ee 4,294 
ton 94,5 100 6,068 
Montreal 147 429 15,816 14,920 ...... 
Philadel phi 100,000 = ..ccrcce «=. sB7, BSL cccrcnee ° 
timore.. 151,959 ° 
Yew Orleans 24,500 96 141 
ewport News...... .... «+. er secbnese 
BEE. ccssccsncece ccaseses coe, cablingne 4 sederees 

MEPEEIE, .ccccccossce cocsccee ee 2% sbegeene | -ebbene an, ues o. soer eee 

Total week ....... 582 113,425 299.3 5 (iio 23,2A6 

Sametime 1493.....1, 088. 660 754,493 217,168 ZBIBIS —s cane wee 117,922 


The Rites of these exports for the week and since 
Sept. 1, 1894, is as | low. We add the totals for the corres- 
ponding periods of last year for ae aati 











——-—Fbur.—_——  ——- ———-Oorn. 

for Week Since Sept. Week "Since Sept Sept. Week Since 8 Sept. 

by =] since Oct. %7 1, 1894. Oct. 27. te 1894, Oct. 27. . 1894 

t. 1 to— bbls. Bb bush. ush, bush. n . 

Jnited Kingdom 139, 4 517,829 = 6, rind 703 97,53t 273,697 
Continent........ 630 167,733  21851,659 8412 155,338 
8.4C. America. 33,100 seeenees 2,121 8 58% 
West Indies...... 23,705 eee 1,900 5,593 61,641 
t. N. A. Col’s. 15. - seccccee BAe. . “sdeastes 5 564 
Othercountries. eenetene , eee 5,365 
*otal ........... 289.315  2,372.913 635,562 9,085,885 113,595 585,296 
Total 1893........ 217,164 2: 485, tar 1,086, 668 12,134,376 754,493 7,242,196 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct, 27, 1894, was as follows: 















Wheat, Corn, Oats, Barley, 

In store at— bush, bush. busr. nw 
New York... 13,510,000 249,000 
Do - 590,000 10 






























— Messrs. Drexel, 


plan of reorganization. 


liver-d on the following day. 


entitle them to an entire bond 


Morgan & C». announce to all holders of 
their reorganization receipts for securities of the Richmond 
& West Point Terminal Railway & Warehouse 
Richmond & Danville Railroad system, and the East Tenaessee 
Virginia & Georgia Railway system that on and after Novem- 
ber 2 they shall be prepared to receive their reorganization 
certificates for conversion into securities, 43 provided in the 
One hundred schedules of the certifi- 
cates will be taken ia by Messrs, Drexel, Morgan & Co. on each 
business day, and ths new securities in exchange will be de- 


C 


Yompany, the 


Tae new bonds ar: for $1,000 


each. Persons entitled to fractions of a bond or of a share 
may either sell the fractions to Drexel, Morgan & Co, or the 
firm will seli to them such amounts as may be necessary to 


or an entire share. Holders 


transmitting reorganization certificates by mail are requested 
to indicate whether they wish to buy or sell sach fractions, 
and whether they wish the new securities sent by registered 
mail or by express at their expense. 








City Railroad Securities—Brokers’ Quotations. 








Bk yn Q’nsCo.&Suab. 1st 
Brookiyn Traction : 
Central Crosstown—Stk.. 165 

lst mort, o. 1922.M&N 119 
Cen. Pk. N.& E.Riv.—Stk. 268% 14 

Consol. 7s, 1902....J&D,11 
Christ’ p’r & 10th St.—Stk. [tes 

lst mort., 1898 -...4 A&O/105 

















| Bid. Ask. | | Bid. Ask. 
Atlan. Ave., ria |D. D. E. B. & Bat’ Ste. 137 139 
Con. 5s, ty -A&0O'107 /109 || 1st, gold, 5s, 1932.. D)Llo -<e 
Gen. M. 3, 1909... A&O 104 | roc pai inaiggeer tt 109 101 
Impt. 58, g., 193 S&S) hnaede | Eighth Avenue—Stoc e000 \.ascoo 
Bleek. St. & Ful. F.—Stk.| 29 | crip. 6s, L914. 100 105 
ist mort., 78, 1900.J. ea 110 sed jt2d & Gr. St. Fer. =Siock Bet | cence 
B' way & 7th Ave.—Stock. 183 |'85 ||42d St.& Man.& St.N.A 47 2 
lst mort., 53, 1904.J&D 106 wel | ist mort. 6s, Lee Mas 110 #112 
2d mort ,58, 1914 .J&J110 | ..22. | 2d mort income 63.J&J|_ -..... 53 
B’ way Ist, 53, guar 1924 107 | cnet . St. & P, Fer.—Stk.|/200 | ...c0e 
2d 5a, int. as rent’l].1905 105 | ist mort., 7s, 1894..3@J|10)} ...... 
Consol 58, 1943 weed &SJ 111% 113% Long Island Traction.....| 12 
Brooklyn City—New ae 1834 164 | Metropolitan Traction ...|106 
Consol. 58, 1941 .J&J 112% ..| Ninth Avenue.... «wee 145 
Bk'yn. Crosst’n 58.1903 i14 |115 | Second Avenue—Stock... 140 





lst mort., 5s, 1909.M& +1102 

Debenture 5s, 190¥.J&J 100 
|, Peach A venue—Stock.. + 208 
'Thira Avenue 


ai is 


18 56 \q 
| _ 1st mort., 5s, ‘1937 F&I 119% lies 
/Seeaty. Third St.—Stock.|z¥0 

Deb. 58, 1903-.... 100 
|Union Ry—Ist 5s, 1942...|  ... 
Westchester, 1st,ga.,5s.! 





N. Y¥. and eskion Gas Securities—Brokers’ Quotations, 





























| 

GAS COMPANIES, Bid. Ask. GAS COMPANIES. Bid. | Ask, 

preskar n See woes] 1S 115 ||People’s (Brooklyn). ...| 7» coece 

Centra -|104 | .....| Peoples’ (Jersey City)....)/170 eccee 

- 64 | 85 | Metropolitan (srooklyn).|150 cone 

35 coco Williamsburg . RE cosce 

© teens’ (Brookiyn) - ococe 60 nad iat 6s. abn i . 
Jersey City & Hovoken.. |180 |... |) Fulton Municipai-- ---/150 |155 

a Bonds. ..../ {108 is, 6 105 coee 
Mutual (} ‘ }147 175 
Neseee Caeecktyas” |170 1u09 
crip... -| Loo 86 
N.Y. & East Riv. isz 53..| 83 35 

















regularly dealt in at the Board, 


Shares. 
250 io. Ev. & 8t. L. Cons. 
40 Hanover Nat'l Bank (N. 
Y¥.C 


Shares. 
80 Brooklyn Warehouse Co.121 
40 Peoples’ Tr. Co. of Bkin. 2444 
20 Brooklyn Bank.... .....190 
25 Southern Nat. Bk. of N.¥.160 
10 Kiogs Co Bk. of Bkin...135 
270 Coney Isl’a Jockey Cl.80 to 91 
100 Wagaer Palace Car Co. mx 
5 ao Ave RR. Co...... 
Bk. of N. America. “159% 
100 Hudson River Steamboat 
Co., Limited..... .. ... 
400 Scrip Stock Minn. Ry. 
Construction Co.... ...250 
5 Long Isl’d Safe Dep. Co.. 90 
50 Empire State Bank......120 
19 Con. Fire Works Co.,com. 20 
12 Brooklyn Gas Light Co..101 


Bonds. 
$3, pep Term. Warehouse ose 


N. Y.. 

$500"! Bklyo Rid. & Driv. “CL: 
$500 Montauk Club, B’klyn.. Ped 
$1,000 City of B’klo Per. Wat. 
Lown 68, 1899, J.@&J.11:95g & int. 
$1,000 Cityof B’klyu Per. Wat. 

Loan 6s, 1896,J &J....104 & int. 
$2,000 Cl. & Pitts. RR. Con. 











F. 78, 1900, M. & N......120 _ 


Auction Sales,—Among other securities tne following, not 


were receatly solid ac auction: 


By Messrs. R. V. Harnett & Co.: 
Bonds. 
. | $5,000 Oswego & Rome RR. 


a. ear a 
$2,000 Winona & 8S. 
lst 6s, 1928. pent lot 


By Messrs, Adrian H. Muller & Son: 


Bonds. 

$1,000 Cent. RR. & Bank Co. 

of Ga, Macon & West. RR. 

& 3. W. BR. of Ga., 78, 1983.120 
$1 26, 000 Lads. Dec. *& rd 

Ry. Lst M. 5a, 1948, 

& O., Apr., 1889, a 
$6,950 do do scrip. 
#1, 235,020 Inds. D. & W. 





Ry. 2d M. 5s, 1948, all } $25,000 
coupons on onubdaais 
$14,000 do “do serio 
$644,000 [nds. Dec. & W. 
Ry. incomes............ 
$328,60) do do scrip 
$13,000 N. Y. C. Surb. Water 
., Mt. Ver., N.Y, 


1921, AL &0., Oct.’94 - rt $s, 475 
$1, 000 Pleasure [si’d 1st 6s8.. 70 
$509 Kuickerbocker Steam: _ 
boat Co. 1st 6s.. ...... 
$1,000 Met. Ferry Co. ist 58. 103 
$5, 7000 City of Austin, Texas, 
Sewerage Co. lst 6s, 1922, 
Oct., 1893, coupons on. ...3 
$1, Prag ty Plomo Gold Mining 


IS cnc coe coer cne-coe 








Banking and Financial. 





SAMUEL D. DAVIS, 





Samuec D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW V*RK. 


Caas. B, VAN NosTxAND, 





1@ WALL STREET, 











On caaal and river. . 1,536,000 y 
Total Oct. 27, 1894..78,1°0,000 2,759,000 9,223,900 
Total Get. 20, 1804°'78759,000 —-#'3+9:000 «9,145,000 
otal Oct. 2, 1893. 69,348,000 9,175,000 5,274,000 
Oct. 29, 1892. °611435,090 13. 291,000 846 909 = 1 018" 400 2,301,000 
Oct, 31, 1891. .36,231,758 3,052,475 4,188,445 2.519.759 3,175,141 


Railroad Bosds. 





SPENCER TRASK & Co., 
BANKERS, 


NEW voRkK. 


State and James Streets, Albany. 


Bonisand Stocks Boacht sad Soid on Coumissioa. 
Correspondence invited. 


Deslersain 4rara, ute aad 
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DIVIDENDS. 





























Name of Company. Per When Books Olosea 
Cent, Payable. (Days inclusive.) 
Railroads. 
Manchester & Lawrence.......... 5 iNov. 1 to 
Naehua & Lowell.............-<« 4% Nov. 1 to 
ee acon’ 248 |\Nov. 30 — to _ 
Rome Wat. & Oged., guar. (quar.) 1% ‘Nov. 15;Nov. 1 to —— 
Banks. 
Bank of the State of New York... 3 Noy. 10/Oct. 31 to Nov. 10 
Lincoln National (quar.)......... 2% Nov. 1 Oct. 25 to Oct. 31 


Miscellaneous, 
Erie Telegraph & Telep. (quar.). 
Providence & Stonington 8.8... 


1 |Nov. 19/Nor. 11 to Nov. 18 
2 Nov. 10/Ney. 1 to Mov. 10 





WALL STREET, FRIDAY, NOVEMBER 2, 1894—5 P. M. 

The Money Market and Financial Situation.—The dis- 
turbance in values of some of the most firmly established 
stocks listed on the Exchange has been one of the 
features of the week now closing. The movement com- 
menced with the coal carriers, and they were most 
affected, but New York Central and Lake Shore have 
in some measure shared the decline. As is usual in such 
cases the movement was over-done, and the reaction, which 
is already quite pronounced, will doubtless largely restore the 
stocks which have been depressed. 

There is a feeling quite general and more or less strong that 
after the election is over, the political atmosphere cleared, 
and the relative party strength of the next Congress is deter- 
mined, there will be a healthy revival of busizess, not only in 
Wall Street but in commercial and industrial lines. 

Reports of railroad earnings announced during the week 
have not all been as satisfactory as was hoped for, and have 
had a somewhat depressing effect; but it is interesting to 
note that the reports of earnings after this date cannot be 
compared with acorresponding period of last year, when 
they were largely augmented by the World’s Fair traffic. 

There is no change of importance in the financial situation. 
Leading brokers report a difficulty in procuring desirable 
bonds in round lots for customers who have placed funds in 
their hands for investment. 

The open market rate for call loans during the week on 
stock and bond collaterals have ranged between 14 of 1 per 
cent ard 1 percent. To-day rates on call were 14@1 per cent. 
Prime commercial paper is quoted at 217 to 3 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £574,389, and the percentage 
of reserve to liabilities was 62°55, against 63°08 last week; the 
discount rate remains unchanged at 2 per cent. 

The New York City Clearing. House banks in their statement 
of October 27 showed an increase in the reserve held of 
$1,248,300 and a surplus over the required reserve of $63,864,- 
900, against $62,513,675 the previous week. 








1894. |Di eren'sfron | 1893. 1892. 
Oct. 27. wv. week, | Ort. 23, | Oct. 29 
| Sr tome ee 
en eS 61,622,700} ......--.- 60,422,700, 60,422,700 
Surplus ..........| 71.259,600|  ..... ... | 71°594800| 68,233,500 


Loans & dise’nts.|499,692,700 Dec.1,079,800 397,324,800 449,112,300 
Circulation.... | 11,619,700 Dec. 103,300, 14,610,800 5,676,300 
Net deposits..... £94.295,200 Dee. 411,700/433,261,7.0 457,050,100 

POCIC...222.ccccee 93,926,600 Dee. 11,300 96,564,500) 72,850,900 
Legal tenders.... 118,512,100 Inc .1,259,600, €0,538,400, 45,305,300 
Reserve held..... 212,438,700 Inc.1,248,300 157,102,900 118,156,200 
Legal reserve.... 148,573,800 Dec. 102,925 108,315,425 114,262,525 


Surplus reserve. 63,864,900 Inc.1,351,225 48,787,475. 3,393,675 














Foreign Exchange.—The foreign exchange market has been 
generally firm at near the highest point recently attained. 
Commercial bills continue to furnish the chief supply, which 
has been fully met by the demand, coming largely from 
importers. Some weakness was manifest on Wednesday 
morning, and offerings were made 1-32 off of Tuesday’s prices, 
but later in the day it was again firm. On Thursday the mar- 
ket was without any new feature of importance, the closing 
is easier but fairly steady, and no gold has been engaged for 
shipment to-morrow. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days sterling, 486°%;@487; demand, 4874@ 
4 8734 ; cables, 4 8737 @4 88, 

Posted rates of leadiug tankers are as follows: 








November 2. Sixty Days. Demana 
Prime bankers’ sterling bills on London.. 487% 4 88ly 
Prime commercial ........... ...0se-----.- |4 96424 86% uae 
Documentary commercial...... .....-....- |4 $5%04 86_| : 
Paris bankers (francs)........... > ainaditnnhe 5 174995 16735 1552395 15 
Amsterdam ( ders) bankers............ | 403;,240% 4033 D407 10 
Frankfort or Bremen(reichmarks)b’nkers! 957;,295% 95% 9951116 





The following were the rates of domestic excaanue~ ». ew 
York at the under-mentioned cities to-day: Savanah. busing 
3-16 discount, selling par; Charlescon, buying 14 discouns, 


selling par; New Orleans, bant par: commersial $195 
discount; Ghicago, 2c. per $1,v00 premium; St. Louis, 25¢, 
per $1,000 discount@ par. 


United States Bonds.—Government bonds are firm ang 
higher, with very limited sales reported at the Board, inclyd. 
ing $1,000 5s, coupon, at (ex. int.) 11914. 





—eenens, 
* Price bid; no sale. Imlerest Oct. | Oct. Oct. Oct. | Nov. | Noy 
Periods 27 29 3v. 31. EB 2, z 


ie sneer ve “96 | 96 *96 ‘96 °96 * ba” 





2s, 

4s, 1907... ......Freg -Jan. *1i 115 «115 *1LIS (‘LIS “115g 
4s, 1907........coup. Q.-Jan. *L1 115 (*1154%°115% “11519 "L154 
5s, 1904...... ...reg.'Q.- Feb. *118 118% *113%\"118% *L19 = *{19 
5s, 1904........coup. Q.- Feb, *120 (20 *120 “120 x 19% *119 
6s, cur’cy,’95....reg. J. & J.*10L “101 *10L *10L “101 *19y 
6s, our’cy,’96....reg. J. & J.*104 (‘10k ‘104 “104 "104 *194 
6s, our’cy,’97....reg. J. & J.*107 *107 “107 *107 *107 ‘10g 
6s, our’cy,’98....reg. J, & J.*110 ("110 *110 ‘110 “110 “Lig 
6s, our’ey.’99....reg..J. & 3.)*113 (*113 (*113 ‘113 (‘LIZ (“14g 
4s, (Cher.)1896..reg., March. *1031g * 10312 *103'9 “103% *103%5* 103% 
4s, (Cher.)1897..reg. Mareh. *104%/*104% *1041o *104149 * 104% *104\y 
4s, (Cher.)1898 rez.) March. *10538 *1L0533 ‘10533 * 10548 *10533 *105% 
4s, (Cher.)1899..reg. March. *1064* 106% *10644 *LO644 ‘10314 *106% 





United States Sub-Treasary.—The following table shows 
receipts and payments at the Sub-Treasury. 





————_. 


























Bet pee a { Baiances 
ate. pts. ayments. | ¥ - — 
| Ooin. Coin Cert ~ Currency, 
| ¢ $060 l|_— lg a ees 
Oct. 27) 2,032,374! 2,412,415, 75,989,722) 1,949,847 55.093,054 
“ 29) 2,669,421) 3,282,692) 75,863,023 330,491 54,766,837 
** 3) 1,837,236) 2,271,318) 75,743,773 | 981,407 54,350,089 
“ 31) 2,186,905) 2,235,739) 75,879,475) 922,325) 54,195,636 
Nov. 1, 3,110,414) 2,012,797) 75,915,820, 1,005,120) 55,174,110 
“ 2 4,941,823) 2,869,92 | 76,705,033) 950,247) 57,211,668 
Total! 16,748,173] 15,084,891 .....0.c00c| seocce-cececl -ceceneammn 
Coina.—} olluwing are current quotations tn ¢: 1 Coins 
Sovereigns. ....... $485 @34 90 Fine silver bars.. — 63% @ — 644 
Napoleons........ @ 390 Five francs.......—90 @ — 95 


85 
X X Reichmarks 470 @ 480 
475 


Mexican dollars.. —514@ — 524 
25 Pesetas ..... i @ 


. Do uneom’cial.. — — -- 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —50 @ Nom'l 
Mex. Doubloons.15 55 @15 75 Englishsilver.... 480 @ 490 
Fine goldbars. . par @4 prem. | U.S. trade dollars —55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $40,000 Tenn. settlement 3s at 79 to 794, 
$22,000 Virginia fund. debt 2-3s of 1991 at 5814, $7,900 Virginia 
6s def, trust rects., stpd., at 714 to8'4, $10,000 So. Carolina 6s, 
non-fundable, at 2; $1,000 Alabama, Ciass A, at 10234. 

Railroad bonds of a desirabie class have been in demand, 
with the market fairly active. Atchisons are prominent, 
with only slight changes in prices. Central of N. J, 
gen. mort, 53 have been sold more freely than usual, and de- 
clined, doubtless in sympathy with the depression in the stock, 
from 117 last week to 113. Rock Island ext. 53 have been 
active but steady at near the highest point of the year, closing 
at 103. Northern Pacific issues have received special at- 
tention and are higher, as the sale of $3,500,000 certificates 
enables the receivers to pay off the floating indebtedness and 
provide for the immediate needs of the property. Phila. & 
Readings have been most prominent of the list at advancing 
prices, as the reorganization gives promise of sucess. Union 

acific issues, Texas & Pacificsand Wabash bonds have been 
active and generally steady. ’ 


Railroad and Miscellaneous Stocks.—In the stock market 
interest has largely centered in a few stocks, among which 
are the coal-carriers and grangers. The raid upon the former, 
which was commenced last week, continued, and Central of 
N. J. sold down on Tuesday to 9013, a loss of 1914 points; 
D. & H. Canal declined to 11934, a loss of 115g, and D. L. & 
W. touched the lowest point on Monday at 15514, with a loss 
of 12. The reaction which usually follows such movements 
set in on Wednesday, but the recovery is slow, as the future 
of the coal trade and the future relations of the roads to 
each other seem to be somewhat uncertain. 

The report of September earnings by the St. Paul road 
announced early ia the week has been given as a reason for 
liberal selling of the granger stocks, and some decline in 
prices has resulted. Northwestern has been specially weak 
under large sales, said to be of long stock. 

The industrials have been relatively quiet and steady, ex- 
cept Am. Sugar, which is more prominent, and has advanced 
on liberal buying, said to be by inside interests. Am. Cotton 
Oil has suffered a sharp decline on the publication of the an- 
nual report. Pacific Mail is active and has advanced to-day 
to the highest point reached this year. The market closes 
firm for nearly all the active list. 

The following table shows the approximate number of 
shares sold at the Board during the week, and the closing 
prices to-day and last week of some of the most active stocks: 


Closing — 
STOCKS. Shares. Nov.2. Oct. 

Am. Sugar Refining...................... 221,000 8619 8653 
Be CO oo ono. tininsdgaccnexetaas< 9,500 264 294 

“s Ws Ba ckkitctcdnsadctibinsna: “sane 727 7648 
IID S555 inns iSoustinccdastiatan 8,600 21 1873 
IE Sinitaiadsscitentcanennciabacbad 77,000 101% 10248 
REET EE TITRE ALS LOTR A A A oe 89,C00 60% 
Burlington & Quincy..............scse0e- 69,00? 72% 73% 
DI i picacasensind ceancnmnusebe 16,500 61 6073 
Central of New Jersey...............-.<. 76,700 94% lg 
Delaware Lacka. & Western............. 15,300 159 16242 


BF FR I aT e 





Pisin apnansneidcnnnat dinticcencaadiabaa 39,000 1778 
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2, and since JAN. 1, 1894, 
Range for year 1894, 


NoveMBER 3, 1894. | 











“Tuesday, 


setardey, Oct. 30. 


"Monday, a1 


Wednesday, | ae 
Nov. 1. 


Friday, STOCKS, 


Nov. 


Sales of 
th 


e 
| Week, 
Shares. | 





Lowest. Highest. 





A% 
«7g 
68 
“621g 
49% 
te 


G0% Gils 60ig 607% 6014 60% 597% 6138) 
*11949 120'e 120 120 
10148 102 7 17 te 10138 100% 1014s 
14 144 145 145 
207% 60% 60 3 
33 34% 33 
11013 110% °'105 i111 
37 3648 364 


"174 184 
33 63 
119% 12 


937% 10144) 99 


“G0ig Gi 
344 34% 
az, 114 


17s te 


12349 1264 119% 124 
156 162 554158 
. “To. 11 
1g 
13 
5 45 5 
. 21g 1029 }* ” 
90 


74 
"25 
16 
*68 
131 
*86 


27 


16% 
71 


4 *25 
16% an 
69% 
1304 132% 
86 89 89 
ae lity 11% Ill’ 
253 534, 53 5338 


8 7% 7% 

20% 21 20 22 *20 
106 
*971e 
"2619 
“= 


6942 
1344 = 131% 134 
88 *86 
12 11 117 8 
52% ae 


53% 

‘ 

3 201g 20% 
105%4 106148 
97 


| *86 
12 


*21 2 
10548 106 
9342 
*261g 
*40 
“13 
| *20% 


on 


15144 
1718 


92 
lg 991g 
06 110 
73% 743, 
m . @ 

“82 23 | *22 ~«24 

17a 117%) 117% 1174 

91g 1 91g 9% 

3353 344 

331g 39 

8733 871g 

4 4 

15% 

18 


9844 
108 
74 
nm! 


ly 99 9934 
*106 110 
73% T41q| 


22 
19 
9 


is 
195,| "19% 


i3””| *i3i5 
™% 41 42 4114) *391g iity) “Zo 
87 __ 87% “35% 6% 8614 | 8618 87 | 863g 


3648 364% 364 36% 
_ 172 ts 


10% lle 


74 OF tg 


131% 1314 132 


1074 106 107% ot 107 7) 
98 98 71g 


40% 4 


Active RR. Stocks, 
S Atchison Topeka & Santa Fe. 
142 Atlantic & Pacific 
6742 Baltimore & Ohio ...... See | 
61'e) Canadian Pacific...... 
5044 Canada Southern 
95% Central of New Jersey 
18% Chesapeake & Ohio 
“1a Chicago & Alton 
348\Chicago Burlington & Co aad | 
Chicago & Eastern —" 


“118% 119% 119%119% 119% 119% ‘119 +120 


pre 
yt 1003g 1014 ames & Northwestern 


pref. 
6042 61138 Chicago Rock Island & Pacific 
33g 344 —— St. Paul Minn. « Om. 
*105 110 pref. 
3673 37% Cleve. Cinetn, Chic. & St. L.. 
pre 
ee Si 4 Columbus Hocking Val. «& "Pi 
pre. 
19: Sle Lf 2415 12544 Delaware & Hudson 
160 1582 159% Delaware Lackawanna&West 
ll4g 1 . Denver & Rio Grande 
Do pref. 


3i 33 
1 ties E.T. Va.&Ga.,cert. all ass’t pd. 
Do Iistpref., “cert. all ass’t pa. 


3348 
ll’ 
20 

a oN 


102 2 
90 


344 
l 
2 20 
132 Do 2d pref., cert. all ass’t pd. 
45 Evansville & Terre Haute.... 
1014 101‘ Great Northern, pref 

89% 90% Llinois Central 

et lowa — 


17 
<1: 24 


16% Lake Erie & Western 


0 ef 
13: +78 13218 Lake Shore & Mich. Southers 
z 89 Long Island osecce 
1218|/Long I-land Traction 
537g Louisville & Nashvills 
S Louisv. New Alb. & —— 
2l% Do 
107 144 10822 Manhattan Elevated, eonsol.. 
cnhnen, Gedate Michigan Central 
27 29 Minn.&St.L., tr. rects., 2d p’d 
43 Do pref. .tr. rects., 2d p’d 
tH —- Kansas & Texas....| 
oO 


2753 Missouri Pacific..... 

20 Mobile & Ohio 

70 | Nashv. Chattanooga&St. Louis 

991g New York Central & Hudson. | 

147%, New York Chicago & St. Louis 

682 Do 1st pref. 

28 Do 2d pref. 

> dp New Do. Lake Erie & West’b 

29 pre 

4 3llo N.Y.& N.E., tr. recs.3dins. pai 
190 |New York New Haven & Hart. 

15% New York Ontario & Western 
1473 New _ & West., — 
r 


44 
S41" —— -‘ Western...... 
187 Northern Pacific 
D pret. 


0 
is * onio BOGINOER cciccsdenccsscss 
25 \Oregon R’y & Navigation Co.) 
8 Oregon 8h. Line & Utah North 
31s Peoria Decatur & Evansville. 
1819 / Philadelphia & Reading... 
tH Pittsburg Cinn. Chic, & St. 


Du pre: f.| 

a R.&W.P. Ter.,tr. r.5th asst. pd! 
Do pref. tr. rects.| 
* Rio Grande Western..........| 


914! Do 
26 St. Paul & Duluth..... 
95 Do 


*83 

eo 110 (St. Paul Minn. & PE ag 
7% 18 4)Southern Pacific Co | 
125g/Southern (when issued....... 
40%; Do., pref. (when issued)....| 
97%, Texas & Pacific............- oe 

4% Toledo Ann Arbor & N. Mich. 

50 a = Ohio Central........ 

81 pref. 


11%| Onion =, OI 0. 
5 |Union Pacitic Denver & Gulf. 
tr Wabash. .ccceccccencccssecesese 


Do pref. | 
12a | Wheeling & Lake Erie........ 

4033 Do pref. 
ae © wisconsin Cen. Co., tr. rects. 
' Wiiscellaneous Stocks. 
2619} American Cotton Oil Co....../ 
721) Do pref.| 
8215 American Sugar Refining ml 
o Dp j 
99 | 9332 9853\ American Tobacco Co...... at 
ia TAs “74% Chicago Gas Co., trust redte..| 
0 “ = 
med Colorado Coal & Iron Devel 

Snr Ae baryon — 

119% 120% 1 Consol as Company..| 
104 | Distilling & Cattle Feeding Co} 
35% 35% 3519/General Electric Co.... amet 
39%4| 3919 39%/|National Lead Co........--... 
ait *86%: 88 Do 


| pref. 
43g'North American Co 
161g Ore + Improvement Co..... 


an Palace Car Company 
% ......|Silver Bullion Certificates 
16% se Coal & Iron... 


"13 
23 


*2216 pref. 
rte 4114/United States Rubber Co..... 
87 8719| Western Union Telegraph.... 





1 
867 


9,165 3 July 23 16) Mar. 14 
200' “ig J 


1% Mar, 28 

800 67 Jan. 6 
00, 62 Oct. 3 
47 Jan. 
9044 Oct. 

16 May 

Feb 


Now 
Ot SCO HOD 


— 


1) 
—) 


©) 


DD he mt & OND OOOO 


(0) 3248 Oct. 
65 10933 Jan. 
: Jan. 
78 Jan 
15% July 
57% May 
119% Oct. 
14, 340 155% Oct. 
200! 914 Aug. 7 
24 June2 
33 Jan. 13 
114, June 23 
415 Mar. 28 
40 Oct. 29 
120100 Jan. 4 
473, 39 July 9 
275; 6 Jan. 2 
130 23% Jan. 
1,100) 137% Jan. 
130' 63 Jan. 
4,366118% Jan. 
87 May 
107, Sept. 
407, Jan. 
6 June 
19 July 
13, 893 + Oct. 
July 
". Se pt. 
15 Sept. 
12 June23 
187, June 25 
18144 Jan. 
152 Jan. 
6973 Oct. 
th May 
1315 May 
July 
July 
ly June 
ly May 
\/33g May 
178 July 
14 June 
135g July 
36 May 
4 July 
175g Jan. 
3| 3lg June 


~ 


wa) 


ot 
tO WW OUI Po WOK 


ayers 2 


bo G2 Ge BORO GO 


6: 
2 
1 
25 


3914 Mar. 27 
133% Sept. 26 
195 Mar. 15 

17% Sept. 4 

172 Sept. 13 

48 Sept.13 

91g Sept. 5 

26% Sept. 6 

614 Mar. 20 


Deeb 


to 


nur ~ 
BOO OO eS ee te CO 


to 
Nowmr- 


10g July 12) 
| 41 Oct. 30 
80 ||2 Jan. 15) 19% Sept.12 
12149 Feb. 7! 7 alae 
5 | 
3 
We 
| 22 
88 
j100 J 
1742 July 23 


| 11% Oct. 30) 
| 34% Aug. 8) 
7 J 2) 


y 2 
00; 3219 July 27 
132 July 23) 


{| 25% Nov. 1, 
21| 63 Jan. 
755g Feb. 


34% Aug. 25 
2, 79% Sept.14 
11147 Ane 21 
79% Jan. 2/1001 Aug. 21 
697% Jan. 2)107 Aug. 27 
| 91144 Feb. 16,110 Aug. 21 
| 58y Jan. 3 80 June25 
June 26; 1353 Apr. 4 
21 Jan. 3) 279 Apr. 
(111 July ae 140 Apr. 
7 305g Feb. 


600) 131, May 15) 
79 Jan. 15; 90lgJune g 
481/152 July 9\174 Apr. 13 
64 . 26) 67 Jan. 29 
207 ope | 

| 71 Apr. 

23% June i? 
41 Junelg 
895 43 Apr. 5 
9219 Sept.14 


19, eal & 3319 May 22 


807g Jan. 3 





* These are bid and asked; no sale made 


Old certiticates 


2d assessment paid 


¥ Allinstalments paid 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—INACTIVE 370" KS. ‘t Indeutes actual sates, » 








































































































































































































































































































































































































































































































’ _ _— 
ve q | Nov. 2. | n a 
INACTIVE STOCKS we ee INACTIVE STOCKS. =... eS 
% Indicates unlisted. Bid. Ask.| Lowest. | Highest. { Indicates unlisted. | Bid. | Lowest. _Highen 
Rallroad Stocks, Rio Grande Western pref..... CS | eae a be 
Albany & Susquehanna...... --100 165 July |17 6 Apr. Rome Wat.& Ogdensburgh....100 {115% ‘ 1095 “May 113° Oct. 
Belleville & South. Ill. pref.....100 130 Mar. |135 Mar. | 4c. Louis Altor & Ter. Haute...100/{ 3449] 384 20 Jan | 38% Noy 
Boston & N. Y. Air Line pref..100 a % June |100 June POG S. 2.24... ondccccccese 100; 175 |...... 150 Mar. |16735 June 
Brooklyn Elevated {].........--. 100 July | 18 Aug. | Toledo Peoria & Western.. .... 100) coewee| -coces | 15 Apr.| 17 Apr, 
Baffalo Rochester & Pittsburg.100) ...... Jan. | 24%4 Apr. | Toledo St. L. & Kansas City 7......! 1 2%! 2 Mar. 2 Mar. 

PREERSTGE. cocccccocce cccscdéecs ear Apr. | 61 Apr. Miscellaneous Stocks. | | 
Barl. Cedar Rapids & Nor...... 100! 49%) .. Oct. | 52 Apr. | Adams Express................. 100/3145 |.. ../145 Nov. |154% Jap, 
Cantral Pavific.......... ---100/)$ 14%/. 10% June} 1853 sept.) American Bank Note Co{..... ....) 474) 50 | hain 
Cleveland & Pittsburg. --- 50, 156% Jan. |15445 May American Express..... ........ 100 {Llu ‘log July |/116— “Apr. 

Des Moines & Fort Dodze.... ree 6 5% Jan. 7% June | Amer. Telegraph & Sane. ----100} 89 91 | 85 Feb. | 92% Sept, ‘ 

ONE, cencetdscans aco. cage 31 14 Jan. | 34 Aug. | Brunswick Company........... 100) lly) 4% 2% Oct. 5 ( 
vVulutb So, Shore & Atlantic 4}. 100] 3% 4% July 8 Apr. | Chic. Junc. Ry. Stock Yards. oan cecece] -cocee | 87 Oct. | 97%, Apr. ‘ 

PRONNNEE FG ncccecc:cces ccocsse 00 2 1045, 13 Aug | 19 Apr. Ns: aninbentcdin -nabacke ° oda da { 
Flint & Pere Marquette. . Seo} 5%/| 14 14. Apr.| 16% Apr. Colorado Fuel & Iron, pref. 70 Apr. 

EI 33... uaa. ccadvesu 100} ..... 5 | 40 Sept.| 45 Mar. Columbus & Hocking Coal..... 3 y 9% Apr. ] 
Georgia Pacitic Trust ctfs]....100| 54s] 7 : ..-.  ||\Commercial Cable.............. 100 oe 1 - {150 July ] 
Gr. Bay Win. & St. P. tr. ree....100 Rly 3% Oct. 74 Mar. Consol. Coal of Maryland......100) 31 3249; 28 Jan 31 Mar, 

Preferred trust rects......... 100 7 10 12 Aug.| 12 Aug. Edison Electric [luminating...100|}1001s| .....| 93 Feb. |104 A I 
Houston & Texas Central......100 243 Jan. | 12 Aug. |'Interior Conduit & Ins, Co..... GONE scnce -|--- - | 36 Apr. | 55% May } 
Iliinois ¢ antral leased lines....100 86% Jun. | 92 July || Laclede Gas 100}; 194s} 20 | 15 Jan. | 20 Ang, 3 
Kanawha & Michigan... 10 Js June} 9's Apr. Preferred......... --100/} 75 | .....| 59 Jan. | 75 Oe, ) 
Keokuk & Des Moines.... tee pad nian Lehigh & Wilkesbarre Coal J ...... F escmnd - +.| 22 May | 2219 May } 

Saye st 13 | 16 | 12 Jan. | 13 June Maryland Coal, pref...........- 100; 45 | 60 ibos oa 
Louisv. “Evansv. & St. L. Cons. 100 dpsctbeseess 5 Feb. 6 Feb. Michigan-Peninsular Gat Ge... BGG) savesalecesce nee } 

PINE, consoagecdes ccnccces BO cncheslcccees sieiade poe NE, . cancun ceensnesupan eee 47145 June} 597 Feb, 2 
Louisy. St. Louis & Texas...... 100 138 148 Feb. 133 Apr. Minnesota Iron............ cel OD) cocese 50 | 45 Feb. . 

a Sbadndes. ehdenedand 50 pase aad National Linseed Oil Co | 19 2L 14 Sept.| 25 Jan, 
o0Gbe coqscecesoesecse 50 104 Aug.|107 Mar. |National Starch Mfg. Co..... ..100) 7 10 7 July | 12 Aug, I 
Metropetivan Traction .... 10649 Oct. [120 May ||New Central Coal............... 100; 7 9 61g Oct. 81g Mar. I 
Mexican Central......... wend 613 Feb. 8% Apr. |Ontario Silver Mining..........100|} 74s} 7%} 6\%Jan. | 12 May F 
Mexican National..... 00 oun aoke Pennsylvania Coal..... ........ 50) 275 |...... 238 Feb. |315 June I 
Morris & Essex.......... o 116 {148 Jan. {161 Oct. ||Postal Telegraph—Cable J......... | 2 60 a onan 8 
N. Y. Lack. & Western ‘ -|1101g Jan. {116 Oct. Quicksilver Mining........ | 1 l 
N.Y. & Northern pref... 51g May 6 Apr. en U 
Norfolk & Southern.... ...... 51 Jan. | 65 Oct. ||Texas Pacific Land Trust.... ¥ 
Peoria & Eastern............... 100): 29 Aug.| 6 July ||U. 8. Express...............0..- 1 _ 
Pitts. Ft. Wayne & Chicago. aoa” 149 Jan. {154 May U. 8. Leather preferred {j.... | i 68% Apr. 4 
Pitts. & Western pf............. 0}; 20 July | 29% Oct. |U. 8. Rubber preferred.........100| 94%] 954s| 80 Jan. | 96% Aug, 
Reasselaer & Saratoga... ....100 172% Feb. ‘181 Sept.'| Wells, Fargo Express .........-. 100: 105 j115 ‘109 July ‘128 Jan - 
* No price Friday; latest price this week. t Actual sales. : 
NEW YURK STOUK EXCHANGE PRICES.—STATE BONDS NOVEMBER 2, $ 
" | E 
sbt URITI bo. | wa. { asx. | SECURITIES. | Bid. | Ask. |! SECURITIES. | Bia | Ask, @ 
Alab sma—Class A,4to5..... 1906) 101 [104 | Missouri—Fund......... 1894-1895) .... | Tennessee —6s, old...... 9 2806) ...cc.kccmn L 
SOS Ty BP cncadscsccece ---1906| 105 (107 | North a mwa ae S&S)| ....- || 68, new bonds ...... sate 900) . li 
Class C, 48...........0.. --1906) 9249)...... a. eee 1900} ...... do new series.....-...t914) . N 
Currency funding 48........1920| Y2%9/...... || New bonds, J&J . 1892-1898) ...... Compromise, 3-4-5-68... N 
Arkansas—6s, fund,Hol.1899-1900; 2 | 10 || Chatham RR...................-- | Ql iis whiahshonnas 79 Ww 
do. Non- Holford) 170 j.... .| Special tax, Class I[.............. | 2% meee gees 4s > bese 
7s arszansas Central BR ......../ 1 10 | Consolidated ESSE oer 100 4%98......... ..1913] 102 |...... < 
Louisiana—7s,cons........ aDk4) 120 |.ocsse Oh cdstuentethintiinctaneadn 123%9/127 || poatiadians Si ecidedaseun 1913) 100 |...... 

Stamped 4s...... nies besnuhteee 100 ears Se South Carolina—44s, 20-40. 1933 101 /|105 ‘Virginia funded debt, : 2-3s...1991) a 58% 

New conols. 48............. 1914) 95 | 97 a SS AAS 2 2%! 6s, deferred t’st rec’ts, stamped. 8y - 

New York City Bank Statement for the week ending, New York City, Boston and Philadeiphia Banks: A 
October 27, 1894. We omit two ciphers (00) in all cases. Capital & 2 

BANK | BANKS. | Surplus. | Loans. | Specie. | Legals. Deposits.t Cire’'n — C: 

(00s omitted.) Capital Surpl’s Loans. Specie. Legals. Deposits | N. York.*| $ 3 | $ 

a $ ah: 8 jpeg 2 24 32° 861-6|300-2 t Lldgais Sousats Liiaaolses ious C 
. , 2.000, 3,.360,0 “ 33, 34,6/500,2 6212 589,541, 5 
pn Ch Aa 3030.0 8.0 3260 --|132/882,3/500, 16 9 1156712 590,859, 1115537! 478.844, Cl 
Merchants’ ...| 2,000,0 ¢ 3,584,6 2,3/500,7 9 1172525 594,706,9 117230) 486,918,9 Ce 
Mechanics’ 2,000,0 3, 1,294,0 3 499,69 6 1185121 594,295,2 116197/486, mr 
America. ....-. 3,000,0 5 5,799,3 79 76 
172,7 7,892,0 168,429,0 7,030,0; 80,075,2 
pe cwnorsone-e- oouo : ne 171,86 8'336,0 169/237,0 6,816, 0] 82/8153 mn 
Tradesmen’ :.. ‘ 750.0 | 4 171,29 8,691,0 168,499,0 |6,975, 0 79,720,2 H 
Cpemieal 5, Exch’ge _ 600.0 6 112,979,0 32,150,0 115,802,0 5 390.0 59,473,7 K 
Gallatin National... 1,000,0 7 6,635,3 |. 3)112,3¢ 33,420,0 116, $07.0 1404 4, Li 
Butchers’& Drovers’ 300,0 2 1,617,4 | _- 27 _J 35, }10,3}112,129,0— : 3.0 115.431) 0 5, 348°) 65, 372)1 " 
Mechanics’ & Trad’s 400,0 0 2,570,0 | * We omit two ciphers in alt these four es. +Including for Boston and Phils : 
Greenwich ...... ... 200,0 9 1,166.3 delphia the item “ due to other ban M: 
Leather Manafac're Pear4 4 $58,3 |  _— st abong a = 
Seventh National... 300, 5 | 
Btate of New York..| 1,200,0 3 | Miscellaneous and Unlisted Bonds.—Stock Exch. prices: N 
American Exchange 5,000,0 0 } * 
Commerce. ......... 5,000,0 ; | Piiccellenecus Bonds. Miscellaneous Beads, Pe 
Broadway......... | 1,000,0 ’ | Ch, Jun.é S. Yds.—Col.t.g.,5s| 105 b. |Peoria Water Co. —6s, g - . _ Ri 
Mercantile ...... - 1,000,0 | ) — ae Fuel—Gen. 63....... _.. || Pleas. Valley Coal —1st g. 6s. 98 Db. 1 
Pacific. .....--- .--- 422, 1 ‘© | Col. & Hock. Coal & I.—6s, g.| ...... | Procter & Gamble—lst g. 83| 112 b. 8 
Republic --| 1,800.0 "g | Consol’n Coal—Convert. 68. | 103 b.| South Yuba Wator Co.c m. = 100 b. ‘ 
Peoples. 20 | Bonrsc Wai Wis tots: . | UMMM S°F deh a 1004n w 
North Ameri 700,0 | Det. Gas con. lst Sa. 7 --.-. ||We siera Union leg |. : 
Hanover 1,000,0 | Edison Elec. Ill. Co. = at ‘be: 107° v.|| Wheel. L. Ee P.Coal—iste,8s| 70d. Wi 
Irving py Equitable G. & F.—iet = Unlisted Bonds. Wi 
Citizen’ ouu,t | Henderson Oh Adega png 63.|*110 b.||Amer. Ded. Co. col. tr. 58 ..| ..--0 We 
Nassau. . , 500,0 | Hoboken Land & Imp.—g. 5s | Comstock Tannei—Ine. 4s. 5 ‘ab. Wi 
Market & Fulton.. La | Mich.-Penin. Car 1st 5s, g Geo. Pac—lst 68 g. ctfs......| 109 b. W 
Shoe & Leather. 1,000.0 Mutual Union Teleg.—6s ¢..| .....- || 2d mort. income .. dj oe : 
Corn Exchange.....| 1,000,0 | Nat. Linseed Oil deb. 6s, g...| 90 b.'| Consol. 5s, g. ctfs .| 51 D. Wi 
Continental... ..... ee Northwestern Telegraph—7s.| 108 »b.|} Income 5s. ctfs........ «| 1 dD 4 
Oriental ..-..- ---. 500.0 + People’s Gas & C.) 1st g. 68.| 110 b./| Mem. &Charleston—Con. 7 g.| - Wi 
= rs'& i raders 1 ODO 29° v4: rt r1 | Co., Chicago O44 2d ¢. 6s.'*1049b.| South. Ry. 1st 5+. when iss fi 87 »b. at 
Tiicochée cevesesaun 2, UUV, 546 
—_ ee * '? 3 2000 29,6 | NorTe.—‘b” indicates price bid: * price «asker, Latest orice ' -K At 
Gentral aon ul222| 22000,0 Bank Stock Saet—Lateet | sitene this week. (* Not listed.) a 
ioe rs 300,0 ‘ = 
tecond National... 750.0 BANS. | Bid.) Ask.) BANKS. | Bid.) Ask.) BANKS. ) Bia Ask. Bo 
First National... 500,0 Bee ggg Fema Perigo | ee ne —| Ce 
Third National..... 1,000,0 America ....-. 200 (215 |/Gallatin......)300 [325 || N.Y. Nat. Ex)105 ia Ek 
N.Y. Nat. Exchange 300,0 Am. Exoh.../153 (157 ||Garfield......) shail cove n ~-ze0|1 aS. posue 
Bowery. ............ 250,0 Bowery*... .-|---...||German Am_|114 ji2 307° 19th Ward. 1135 is” Fo 
New York County 200,0 Broadway .../230 (245 (German Ex.*|......|.----. N. America |140 1 Fr: 
German American. 790,0 Butehs’&Dr./167 175 Germania..../325 |......|;Oriental . /230 F 
Chase Naiioual..... 50,0 3 | Cential .... |121 Greenwich ...150 | -|| Pacific.. .. |175 anseem Tr 
Fifth Avenue... L00,0 ; | Chase........ 450 Hanover...../300 (325 |/Park... ....|275 |300 qi 
German Exc hange. 200,0 } Chatham......350 400 ||Hud. River.. 150 gr ..|| People’s (266 i" Ke 
Germania... 200,0 | Chemica. ../4200 500 | Im. & Trad’s’| ....|550 | Phenix.. )118 Mo 
Cnited States.. 500,0 9 | City...... 420 .---||Irving. .....;137 {150 |) Prod. “x.*..|..-.+0/-.:s00 r: 
Lincoln. ...... ......| 300,0 ; 6568.9 | Citizens’... 135 |155 ||Leather Mts/190 |220 || Republic. ---- (157 165 Oa 
Garfield....... 200,0 %, 5,400,0 | Columbia... (200 }| Lincoln ...../525 |......||Seaboard - 170 | ---- Pu 
Fitth National...... }; 200,0 . : 3,4 | Commerce...|150 (190 ||Manhattau../140 (200 ||Second ..... BOO | 00 Qu 
Bank of the ae 300,0, 411, 5,343,0 Coutinental Rs Market&fuli210 (225 |'Seventh ‘ 20 120 Ta 
West Side 200,0 , 196, 2,991,0 Corn Exch.. 230 300 ||Mechanics’,...180 (200 ||Shoe& Le’th 110 U 
Seabourd...... ...... } 500.0 579, 5, 734, 0 | Deposit...... | 14 w’chs’ & Trs’!140 |160 || Southern “lis” 2 
Sixth National......| 200,0 »795, Ea t River../140 (160 || Mereantilo. ie 210 ||Stateof N.¥.\100° Wa 
Western National. : 2,100,0) 2 11,833,9) 1,753,1 1ith Ward.../200 |...... | Merchante’. --2|138 Third . -sese| * - Ws 
Firat Nat. Br’klyn.. 300,0) 8 .256,0) 1,069.0 | Fifth Ave....|2000 .--- |, Merch’ts Ex j110 |.--cee |Tradesm “te Since fp 
Southern National.) 500.0) 5 630, 7} 2 | Fifth*.......-). --- | Metropolis ../375 |450 |/23d Ward*. = 
Nat. Union Bank....} 1,200,0) 2 421,53) 1,097,9 . a fie ly ad os. See. aT 196° bey cae iso” 2 oot 
Nat. 5 0 »397, 157,38 $ 6.2 5, eo . 3 25 ---| 162 
ae See) apt inn A. © 14th Street -|170 |._....| New York . (232 15,235 || Wontern, | [110 j-om 
a lai, 622,7/71,259,6 \a00. ,692,7/93.926,6)118,512,1,594. Fourth .....!......'190 [\N.Y. Co’nty.'520 1......1|/ West Sider -l--- === 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
s=— t ces, 
Active Stocks. Ce Share Price aot Per Centum Prices. ae | @ange of sales in 1894, 
q Indicates unlisted. satarday, | Monday, | Tuesday, Wednesday, ursday,| Friday, eek, | 
Oct. 27. Oct, 2Y. Oct. 30. Oct. Nov. 1. | ov. 2. |Shares., Lowest Highest, 
Ateh. T. T. &8. Fe (Boston). 100 “4%46 Siig) 4% 47%) 4% 533) 4% Ste} 4% 894%) 5 59s) 14,063, 34¢ July 23) 1618 Mar. 29 
atlantic & Pac 100} “2 ...cc0] .ccce © -secwe| scceue --scce sone scsese wooce e--eee| “1 1y -e-.| 50 Aug. 9] 153 Mar. 14 
Baltimore & Ohio (Balt.). sor anaiiis i ee. aoe 71 68 63 68 Ot... # con » *67 7 110, 674 Jan. 4) 81 Apr 9 
1st preferre . name ee ew 127 eS ee 50,125 Jaa. 17)129 Apr. 19 
gd preferred . 100 - *LiLYy hie wR Oy a 108 Jan. 31|119 May 12 
Baltimore Trac’n (Phil.).. 25 16 16 5 64% 1649 1653) 1653 16%; 16% 17 3,348! 13% Aug. 21) 17% Apr. 9 
Bostou & Albany (Boston). 100 A 204%) 204 204% Ry ge 20475) 204% 204%/ 204% 205 |*201% 205 oa|18e July 2/212 See. 30 
Boston & Low ell “ 100)*195 —....06 OS) a 195 195 |*195 . j"195 196 17|182% Jan, 10/197 Sept. 7 
ston & Maine $6 100 *149 150 «<. L501g 143% 1497, [2 14978)" 143g | ly 149g 41/126 Jan. 15/156 Bent. 18 
Central of Mass. ” 100, “11 ....00 UL avccc! "21 = ..2000 11g ...0. "Et 12 re 10% July 24/ 14% Mar. 10 
Preferred " 2 Ee *49 Be. f wc OS “4g omsthl” tonam. O 50 seccoe] 46 Jan. 3] 55 Sept. 6 
Chic. Bur. & Quin. * 100) 72% 734) 7(% 72%) 72 72%) 72% 73 71% 7233) 72% 73 19,174] 7016 Aug. 7! 841g Mar. 21 
Chic. Mil. & St P. (Phi).100, 6O% 61 608 607%} 6033 60%; 60 61%] 597% 603%) GO 607%, 545g Jan. 3) 67% Sept. 6 
Chic. & W. Mich. (Bostvn) . io *10 BG 4 -scntey consol” saade 15 *19 15 eeeun 20 12 15 10 June 7| 25% Mar. 13 
Cleve. & Canton we 0} *°50_ cnc wee **GO  scccee *°50 .cosce BO sccces] “SO. cicces “50 1:00 45 June 6°50 Jan. 8 
Preferred 43 100 “2"9 2% 3 3 “249 3 "2% 3 2% 2 2% 2 Feb. 24) 3s Sept.14 
Fitchburg pre 03} 77 77‘4| 76% 774) 7 77 77's 77%%| 774a 77's| 77% 777% 66% June 1) 81 Feb 
Huat. & Br Top. (Phila.). 190 éeanun éuages dane “ended cxéah cmt taal 35 ances seca sosses 4OO 29% Apr. 25) 3734 Sept. 14 
Preferred SOI" -cccce Sk Agi” .cocce 14} *50% 51 113+ cooces 51 si% 5L 51 51 47 May 7) 52 July 11 
Lehigh Valley “ 50} 36% 36 35 361g) 3373 34%] 34% 36 35 36 357% 36% 337% Oct. 30) 4258 Mar. 13 
Maine Central (Boston) .100 *118 119 1184 119 118 119 /*118%119 ti uae “etae 11¢ 5 
Metropolitan Trac.(Phil).100 10943 —_— 198% 109 | 107 108 | 107 107%| 10 "106 .. ssoss 7 x9619 Jan. 6122 Apr. 12 
Mexican VCent'l ( Boston) . 100 6 61g “65 7 6 6 é% BN 6 6 5} 5% Jan. 2) 93% Apr. 8 
N.Y.&N.E.,tr.rec.§ 100} 30% 30% *30.¢ 31 31 3l4g) *30% 31 *30% 31%) *31 3L% 13% May 19) 3338 Sept. 26 
Preferied,tr.rec.§ “ 1v0} 60 60 *59 60 -cosce 60 "GB ccssest “OO 60 *60 61 }24% Mar. 20) 66 Sept.24 
Northern Ceeiteeh (BARS. GON caisac snonchl sessed coke ee] “68% 694)*...... 69's] *68' 6919) *68.¥2 69 66 July 17| 6919 Aug. 22 
Norther 1 Paciltic (Phila. )100; =*4 4%) *4% 4% 161 4 4'44 4%) *44% 4% 4% 4 34g June 23) 6% Mar. 21 
Preferred 100} *16% 17%] *16 16 163g! *1633 17 | *16% 17 1653 17 | 12% June 25| 2333 Mar. 31 
Old Colony.....(Boston).100| 17744178 |*17744 178 177% hf PET? dances “177 178 17714 1177's) 170% Jan. 2|18019 Sept. 8 
Pennsylvania .- .(Phila.). 50; 5233 Sl%) Sl% SL) 513e 5%] 5158 Sls] [50's 5 Us) 50'e sone 48 Jan. 5; 524g Apr. 7 
Philadel. & Erie. ‘A BO] --.c00 covwes| -cacee -sccce| coccce --cc0e| coone vo sumed ceccds scence Y cai. = ae | octstee 21% Jan. 20| 28a Feb. 1 
Phila. & Reading. « 50} 8714 Bit 8716 B8ilig 914 Bllig 85g 8% 95),| Blyg 9516) 28,128} 733 May 21/ 115g Mar. 12 
Philadelph Trac. “ 5v] 103% = 1103's 104 1623 102% 10244 103 103 103 103 103%| 2,901/t83% July 2)115% Apr. 11 
Summit Branch (Boston). os en, ae eer 6 <<, a peers “4 6 , a Se eer 4% May 2 7% Mar. 
Union Pacific. 00 Tix iy lls 1:4} *1145 on *1Ll‘e oe *ilJg UL “LLY 13 19) 450) 67% July 3 oy 22% Mar. 31 
United Cos. of N. i.J.( Phila. = "235 2354s/*235 235%9/* ..... 235 %g/*...... 35 235 |*235 = 11/2273 Mae, 21) |236 Oct. 11 
W.N.Y.&Pa.tr.rec “ 100) *5% 6 *5% 6 ‘5% 6 "5% 6 “5% 6 coooes| 63% July 17| 7 Sept. 24 
Miscellaneous Stocks. 
Am.8ug’r Refin.{/( Boston)... 861g o6is 854g 865) Si% 86353) 8353 8533) 8459 86% g5% aos 24,568 zee Jan. 24/12 47% Aug. 21 
Preferred ...... 92 92 91% 91%) Dl 92%) ODL% DL%! 92 92 92 641 an. 3/100 Aug, 2L 
Bell Telephone... e 100] 195 198 190g 19€ 93 194 193 194 195 195 194% 195 | 736 163 Feb. 26'208% Sept. 28 
Bost & Montana. o 25) 2948 29%) 29% 2953! 29%g 2948) 2933 29's) x283g 25¥e} 28% 28le 992) 22 July 21; 314 Sept 20 
Butte & Boston. . * 25) ‘luig 10% 101g '018; 10 104%; 10% 10%) *10 103g) *10 1U3g 160} 7%@JuJy 23) 1153 Sept. 20 
Calumet & Hecla Bi 25/290 295 *290 295 95 295 |* 5 ecoee- |265 June 22/302 Jan. 1 
Canton Co ...... . (Balt.).100}* ...... 91 sesee OL 9 50} 66 Jan. 18) 93 Oct. 9 
ConsolidatedGas ‘“* 100}*.....- 62% 63 949) 53% Jan. 3) 68%Nov. 1 
Erie Telephone.(Boston).100} 52148 52%) 52% 53 715) 42 Feb. 21) 56 Oct. 12 
General Electric. S 100] 33% 34 337% 34}, ‘ 3,221) 3033 Jan. 3) 45% Mar. 8 
Preferred ...... 100} “60 65 | ...... .... ; ‘ 6 56 Jan. 4| 75 Mar. 8 
Lamson StoreSer. - 50] 24% 24%4/3*24 2419) 24 2444) 24% 24%) *24% 25 24 25 151) 124%3Jan. 2) 26 Apr. 7 
Lehi’h Coal& Nav. (Phila.) 5uv} *5133 51%) 51 5155) 51 1 50% 51 5t 51 50% 507% 641; 50 May 23| 55 Mar. 11 
N. E.Telephone (Boston).100 *67 674s} 67's os ‘67 67's| *67 6715] *67 67'4| *67 67s 15) 49 Feb. 28) 68 Aug. 14 
North American (Phil.).100} ...... ....0 & = @ EF nccsce -cnces ceccce cossee] sosce oO sncene] Scones seageal  <nccse 2% June 27! 51g Mar. 19 
West End Land..(Boston)....| *2 2%; *2 3% *2 24; *2 Zi *2 2 bs On .cacen 41% July 3) 12% Mar. 20 
§ 3d instalment paid. * Bid andlasked prices;| no sale was made. jj Lowest is ex div. t Ex rights. | ; Old certs. 
Inactive Stocks. Bid | Ask. ___ Inactive stocks, Bid. | Ask. | Bonds. | Bid. | Ask, 
Prices of November 2. Bosto ||Pa. & N. Y. Ca., con. 58.1939, A&O)} ....../110 
Atlanta & Charlotte (Balt.).100}; 90 | 91 ||At.To op. AGB 4g. iEss0, 3 Jos “ 67 | 6714 | Perkiomen, Ist ser., 58.1918, Q—J| ...... a eine 
Boston & Providence (Boston). . 256 (257 24 24s -48, g., Class A. -1989,'A * 19 195g | Ph: , ag ee "5g. es 1920, A&O} 116%)}...... 
Camaen & Atlantic pf. (Phua.) . cccsce| cnoees Boston United Gas 1st 5s.......... mp 79; 80 | Gen. m 6 Gaon 500 159, A&O} 10019/...... 
Catawisea........... “ | 50} ...... 4%4|| 24 mort. 58.....y--0+--20-- 36| 57 "| 5749 (Phila & Read. new 4 &., 1958, J&J| 78%| 79 
lst preferred ....... “ 50 oesiotii 52 ||Burl.& Mo. River Exe apt 6s, J&J/¢115 {116 || 1st pref. income, 5g, 1958, Feb1|} 31 315, 
2d preferred ........ - 50} 50 |.. Non-exempt 68. ...... 18, J&I|/210519/106 2d pref. income, 5 g, 1958, Feb. : 2L 22 
Central Ohio.......... alt.). 50) 48 | 50 48.20002-0020----- 1910,J&J|) 89 | 91 3d pref. income, 5 g, 19 958, Feb. 1} 1619} 17%, 
Charl. Col. & Augusta os 100} 25 30 ||Chic. Burl. & Nor. 18st 5,1926, A&O 102%/103%)| 2d, 78......cc-cccecee- 33, A&O} 117 siniiaioes 
Connecticut & Pass.. (Boston). bp 129 |...... mort. 68...........191 . J&D 97 88 Consol. mort. 78......1911,J&D} ..... «|1304g 
Connecticut River.... 250 (260 sebeatee 1D Diincesancs 896, J&D|) 97 | 99 Consol. mort. 6 Serie?’ J&D/ 119 /|121 
Delaware &Bound Br. (Phila. ).100 Snecuelacneas Chic. B url. é: Quinoy ds. .1922, F&A|) 92 | 92%|| Improvement 897, "A&O| 103%|._.... 
Flint & Pere Marq... (Boston). ee 12 | 14 Towa Division 4s..... 1919, A&O|) 95 9649} Con. M.,5 vatamped 1922; M&N; 100 {100% 
Preferred ........... = 35 | 40 ||Chic.& W. Mich. | a. 58, 1921, J&D|) 60 | 62 Terminal ee -eoee 19Al, Q.—F.) 1048/105 
Har.Ports. Mt.Joy& L (Phila.). 84 |..... ||\Consol. of Vermont, 58.191 3, J&J 85 | 869||Phil. Read. & N. EB. 48........1942 i” Satadee 
Kan. C’y Ft.8. & Mem. (Boston). 100 Current River, 1st, 58..1927, A&O|) 60 | 65 || Incomes, series A. eee: Belt vyssyi 
Preferred ........... 100 ‘Det, Lans.& Nor'n M. 79.1907, J&J|, 60 | 65 || | Incomes, series Bea... 953) -. ... ae 
Little Schuylkill...... (Phila.). 50 |Eastern lst mort 6 g. 120 /|121 |/Phil. Wilm. Balt, 4s. 1917, Ae 1024g}...... 
Mesvland Central.... (Balt.). 50 >a oes V., Seen oss A&O/$125 |126%9||Pitts. C. & Bt. L. 900, F&A! 115 |... .. 
Mine Hill & 8. Haven (Phila.). 50 tamped lst, 68....1933, A&0/9124 |125 BohuyL isis Lat gi $a J&D} 1b |...... 
aedeuten Vil..s 50 Ke Cc. ;&Spring.. rist,5¢.,1925,A £0 65 | 70 ||Steuben.&Ind.,lstm.,5s.1914, J&J 
Northern N. H........ (Boston) .100 K OC. F.8. con. »M&N'S 90 | 9219 yaien nion Terminal lat 58.......F&A | 
North Pennsylvania. (Phila.). 50 K.C. Mem. & Bir.,1s8 58,1927 M&s;|* 40 | 50 78,1896,F&A 
Oregon Short Line.. .(Boston).100 K.C. 8t. Jo. &C. B., 78..1907, J&J|\§122 (123 oe Baltym 
Pennsylvania & N. W. (Phila.). 50 '|L. Rock & Ft. 8., ist,78..1905, J&J|§ 80 | 85 asBen & thar 4 hg r 1907, 2&3 
DI ixcccabcaan (Bosion)-100 Louis.,Ev.&8t.L.,18t,6g,1926, “hag 102 |102% 1900, ao 100 
Preferred........... 100 2m., 5—6 mares woes 936, 88 | 90 one Sait ist, 58.1990, M&N 
Seaboard & Roanoke. ( Balt. ) .100 Mar. H. & & Ont., 6s..... 1925, 103 |104 |/Baltimore & Ohio o Ag. 1935, ASO 
lst preferred....... 100 ,||Mexican Central, 4 %..-1911, Jad 55%) 56 Pitts. & Conn. S 6-- F&A 
Wart Bad, ....cccccase (Boston). 50 ist consol.incomes,2 g,non-cum.| 12 | 14 Staten Island, 2a, ¢. 1936, T&I 
a 6p + equeol. incomes. ag non-cum. " 8 ||Bal. eT; 8.W.,1st Alas. 1990, J&I 
Weat Jersey.......... (Phila.). 50 . N.Eng,, 1st, bine wy 114 |114% wy ad.,Ser.A.,6¢.1916, "T&D 
West Jersey & Atlan. “ 50} 2048)... ist mori. GBieneneeenes 905, J&J|"109 |1099| Series B. 1 Roneows--e- 1916, J&D 
Western Maryland... (Balt.). 50} ......|......|| 2d mort, 68..........- eh *103 |103%/ Series C., 6 > ~oek 16, eae 
Wilm.Col.& Augusta ** 100} 100 |...... Ke) — ‘1.0, Gon:6s... 1920, A&O}$L01 |1v2 ||Cent. Ohio, 41g g........ 
Witmingt’'n& Weldon =“ 100 91 |"96 ||| vegeas grestereccegeces LO20|¥.cenee| 20 ||Charl. OoL&Aug, isi 76.1898, Jed 
Wisconsin Central. . -(Boston). Les 3 4 jmas ‘tland, 1st,6s........ tthe ry LAN /}110 j112 ||Ga. Car, tg 2 fat 5 g..1929, T&S 
PURGE wccccccsse “ § BOGE crnsne 25 |! o eeenceesece 100 |101 ||North. Cent. 68.......... , 
Wore’st.Nash.&Roch, “ 100 117 {120 || ‘Bon Ph }  _ eee eapeccecessne+c lh OOhy d 
MISCELLANEOUS. \Allegheny Val 8, 1 J&J| 106 |...... Series A, 58. ...000 -=21926, J 33 
Allouez Ming, asstpd(Boston). 25) *.5 | *50 [Atlantic ity 1st 58, g.,1919, M&N 1oly, 103 || S198... ..0c0 ieinentiels 
Atlantic Mining...... 25) 10 1044|| Belvidere oe _ 68. 1902, OMEN 20dedel occede | Piedn, & Cam. »lst, 5 71911; rae 
City Passenger KR... (Balt.). 25| 70%) 701||Catawissa, M., 7s...... 900. ort 112 |..-.| Pitta. & Connells. ry 8. 1898, S&I 
Bay State Gas {j...... (Boston). 50) 1233, 1229 Glearteid &Jek., ‘Tet, 68.1927, J] -..- J || Vir Mid., -1906, M 
Boston Land......... “ 10 4 47g||Connecting, 68...... 1900-04, AEE *. <cc.21 case! 2 Soeee, husdenkeotti 1911 M&s 
Centennial Mining. . “ 10 1g! %||/Del. & B’d Br'k, 1st, 78. 1905, F&A] 1274 ..... 08, 68......-...1916, M&S 
Electric Traction... (Phila.). 50| ...... ne | Easton & Am, 18tM. 58. 19 20,M&N 107 4g)...... den Sa Geren,  shaenene: =~ a. 
Do we.rets.allpd. ‘% gp Pee || Emir. & Wilm., lst, 6s. ge Of re pee 5th Series, 58......... 1926 
Fort Wayne Elect.{. -( Boston) 25 2 | ig} Hunt. & Br’d Top, Con. 53. 95, A&O} 10033)...... West Va C.us P. lst, 6g. ivit.s na] 
Franklin Mining..... 25| 104) 12 ||Lehigh Nav. 44gs....... 1914, +7 110 | Wert’z N.C. Oonsol. 6 g. 1914; J&I 
Frenchw’n'sBay L’d. “ 5 a4 *Te|| 2d 6s, gold............1897, J&D} 10914 109%!|| Wilm. ~- 2 a5h 6s..1910, *"J&D 
Ilinois Steel... ........ : 100; 40 | * iH Goenews mort. 4198, g.1924,Q—F| 1044) ..... ELLANEOUS. 
Kearsarge Mining... = 25 7s Lehigh Val.Coal 1st 58,¢.1933,J&J| 103 10334 Baltimors—City Halles, 1900,Q—J} ......|..... “ 
Morris Canai guar. 4. (Phila. ).100; 75 80 (euieh Aeorened lst 68.. 1898, J&D' 110%; ...c Funding @s..........2.1900, Q—J| ..... nee 
Preterred guar. 10. OO} cco. jocccce|| BE Tecccccccnccccecccs He 0,M&S8 13244)... West Maryl'a Kink. 68..1902, a a 
Osceola Mining....... x ha 25) = 25 | 2349|| Consol. 6.............. 1922, J&D 1234g)...... Water 58....00.....02-1916, Man ll 120 
Pullman I’alace Ca = 100) 158 he 845) (North Penn. 1st, 78....1896,M4&N 103%) ..... Funding 58....«2-...-191 6, BEANIE cents tccaces 
Quincy Miuing....... “ 25) 93 | 95 || Gen. M. 78......... --190 --||_ Exchange 34gs...... 1930, J&J} 10249/103 
Tamarack Mining... bp 25) 148 bo ot oe Virginia ( tate) 3, new.1932, J&J| 71's) 72 
United Gas Impt..... (Pnila.). 7414! 743s|| Consol. 68,¢ Chesapeake Gas, 68.....1900, J&D)| 107 |...... 
Water Power......... (Boston).100 ‘90 {1°00 Consol. 58, r.... Consol. Gas, 68.--000----1910, J&L 117%4|11749 
Westingh. Elec. &M..  ** 50 3344 36 Collat. Tr. 449 g....... |_ BO .cconecccccengocacscee 1939. Ja.) lu5 |1054g 
[., cumulative - ed 50} 52%) 53 Pa. & N. Y. Canal, .""1906.3&D 126 (128 | Equitable Gas. 6s _.... 1104 11l 
owt" Price includes overdue coupons, { Ualiatet 6 And acoraed intarest t Last price tiis week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE t BONDS NOV. 2 AND FOR YEAR 1894, 





RAILROAD AND MISCEL. Bonps. /nier’t 
Period Nov. 


Range (sales) in 1894. 








_ PSE 
Closing Range e (sales) i 
RAILROAD AND MISCEL. Bonns. Inter"t Price : ta 


- <*Saceacs 4 
Period Nov. 2. Lowest. | Highest, 











Amer. Cotton Oil, deb., 8g.1900 Q— "36 


At. Top.&8.F. ey Ch ,Ag.1989 J 


2d 3-48, g., Cl. “*A”......- 1989 A 
Col. Midiand—C i 4 g-1940 F 


Atl. & Pac.— Guar. 
W. D. income, és. 
Brooklyn Elev. —I1st, 


Union Elevated.—6g....1937 M & N 
Canada Southern.—1st 53 1908 J 
1913 M& 8 1 


, 58 
Cent.Ga.- 8.& W. 1steon.538.1929 . 
Central of N. J.—Cons. , 78.1899 


SEs PB n caves sdseneess 1902 2 M & N 
General mortgage, 5 £-. 1987 J 
Leh. & W.B.,con.,7 s,as’d. 1900 Q—M 

- mortgage 58.1912 M 


Am. Dock & Imp., 53....1921 J 


Central Pacitic.—Gold, 68.1898 J 
Ches. & Ohio.—Ser. A, 6 g.1908 A 


Mortgage, 6 g.... -....- 1911 A 
lst consol., 7 ee 1939 M 
General Ligs, £. ...1992 M € 


R. wa. Div., istcou.,4g.1989 J «& 
on »4g. 19x99 J & 
Eliz. Lex. & BigSan.-5g.1902 M& 


Chic. Burl. & &. —Con., 78.1903 J 


Debenture, 5s...........- 1913 M & } 
Convertible 1 Re ooee- L9OBIM & BS 
Denver Division 4s...... 1922\F 
Nebraska Extension, 48.1927 M & 
Han.& St.Jos.--Cons.,68.1911M& 8 
Chic. & E, [1|.—1st,s. f.,68.1907 J & 
Consol., 6 x.. ----- LDSAIA & 
58..1937 M & 
1982 M& 


General consol., Ts 
Chicago & Erie.— Len 
Income, 5s.... .- 1982 
Chic. Gas L. & C. .1937 J 
Chie. Mil. & St. P.—Con. 78.1905 J 
lst, Southwest Div., 6s..190% J 
lst, So. Minn. Div., 68 ..1910J 
lst, Ch. & Pace. W. Div.,5s.1921 J 
Chic. & Mo. Riv. Div., 58.1926 J 
Wisc. & Minn., Div., 5 g.1921 J 







Deweninal, S G..c0se cscces oeee J«& 


Gen. M., 4 ¢., series A...1989 J 
Mil. & Nor.—1st, ¢ on., 68, 1913 J 


Chic. & N. W.—Consol.,7s. ee Q-—F 


Coupon, gold, 7 Pes ceccadua 1902 J & D 
Binking iund, bs. secéecsc deena & ¢ 
einking fund, 5s......... 1929 A & O 
Sinking fund, de ben., 58 “ir 33 M&N 
25-year debenture, 5s...1909 M & N 104 
Extension, 48............ 1926 F 


Chic. R.1.& Pac.—ts. or 1917 J 


Extension aud col., 5s...1934 5 & 
30-year debenture, 5s...1921 M& : 


Chie. St. P. M. & 0.—6s....1930 J 


Cleveland & Cauton.— a 1917 J & J 


. C. C. & 1.—Cousol., 1914 Jd 


General consol., 6g.....1934 3 & J 12 2: 22 gh. 
C.C.C.& 8t. L.—Pe 0. &E. ,48. 1940 A & O 
.---1990 April. 
..190OF & A 
5g1931M& 8 

General, 6 g.............- 1904 J & D 
Denver & Rio Gr.—1st, 7 g.1900 M & N 112 2 

lst consol., 4 g........... 1936 J & J 
Det. Mac. & M.—Ld.grants.1911 A & O 
Dul. So. 8h. & Atl.—5 g.. .1937 J & 
E. Tenn. V.&Ga.—Con., 5g. 195 a6 M& 


Income, 48......... 
Col. Coal & Lrou.—6 g. 
Col. H. Val.& Tol.—Con. 











Knoxville & Ohio, 6g....1925 J 
Ft. W. & Deny. City.—t g.. 1921 J 


Gal. H.&SanAn.-M.&P.D.1st,5¢ M 


Gen. Electric, deb. 5s, g...1922\J 
Hous. & T. Cent., gen. 4s,g.1921 A 
Illinois Ceutral.—4 g...... 1952 A 


Te eae rer 1953 M 
ins. "& Great Nor.—1st, 6 g. oo. i 


SA isadud sbdbhdwawcns OY 
Iowa Central.—Ist, 5 g....1935 
Kings Co. Elev pc e-- 1925 


oct 


Laclede Gas,—l1st., 5 g....1919) Q 


Lake Erie & West.—5 g....1937 
L. Shore.—Con. cp., 1st, 7 73.1900 
Consol. coup., od, Wihascs 1903 
Long Island. Ist con. ,5g.1931 
General wortgage, 4 g..1938 
Louis. & Nash.- Cons., 73.1898 
N. 0. & Mobile, ist, 6 g..1930 
2d, 6g.. “1930 
3 


a cae 


2. 
® 
5 
® 
mee 
iJ 
@ 
sa 
ee 


Unitied, 4 940 
Nash. Fi. &Sh.-1st,gtd.,5 g.’37 
Kentucky Centrai.—4 g. 1987 
Louis. N. A. & Ch.—1st.,6s.1910 
UY eee 1916 4 
Louis. St. L. & Texas.—6 g.1917 
Manhattan consol. 4s...... 1990 
Metro. Elevated.—1st, 6 g.1908 
Sea eee 1899 
Mich. Cent.—I1st, cons., 78.190 


EGhuPCUMCCCoL. 


2M 

See es 1902 M 

Mil. Lake Sh.&W. he 6g. 1921 M 
. Exten. & lmmp., 5 g....... 1929 F & 

Mo. K. & E.—lst * rh ,gu. 1942 A 


M. K. & Texas. —lst, “48, g. 1990 J &D 81% 
th lB cocans sancnesnsans 1990, F & A' 441 





an 
corso 


= 
ra alt) 


bore Or 


~S 


~ 


Fe et et tp et 


ty 
NwWar 


ZAZA 


4 


2d eonsol., 


N.Y.S5us. iw 
~ Midland of N. 
Nort.& W.—100-year, 5s, g.1990 J 
Md.& Wash. Div.—1st,5 g.1941 J é 
No. Pacitic—1st, coup., 
General, 2d, coup., 
General, 3d, coup., 
Consol, mortgage, 5 ¢... 
Col. trust gold notes, 68.1898 M 
Chic. & N. Pae., 
Seat. L. 8S. & E., 
No. Pacitic & Mont.—6 g.. 
No. Pacific Ter. Co.—6 ¢... 
Ohio & Miss.—Con. 8. f.,73.1893 J & J) 109%b.106 Jam. 112 June 
(oe 
Ohio Southe rn—\st, 
General mortgage, Ly a 
Omaha & St. Louis—4 g. J 
woe Co.—Ilst, 6g. 19LO J § 
? ooec lL DS9iA 
Nay.Co. ~ist, 64.1909 J 
Caaea.. Sa “a ai 
Pe nn. Co. —dio g., coupon. 1921 J & J) 110d. 106 Jan. 113% M 
-6g.1920, J & Jit 94 dD. 74 Jan. 03 * Ane 


Gen.R’y & land gr., 
Mobile & Ohio—New, 6 zg. 
General mortgage, 4s.. 
Nash. Ch. & St. L. —1st, 73. se35 & J 133 1251 Jan. (133 Oct” 

ere =3A & 07100 a 98 Jan. 2 

ef 1 Starch Mfz.—1st, 68.1920 M & N yan. |103 Jem 
N.Y. Central—Deb. ext.48.1905 M & N 
ere----- 1903 J & J 
1884.. "1904 M&s 

N. Y. & Harlem, 7s, reg. 1900 M&N 118 dD. 116% Jan. 12214 Oct, 
oO 
J 


> © .-cccese 


~ Ist, coupon, 78. 
Deben., 5s, coup.. 


’, & Ogd., consol., 

_W est Shore, guar., 48. . 

. Y. Chie. a L.—4 g.. ; 
Yr. Elevated—7s........ 906 J & J) 111 b. 108% July 

_Y. Lack. & W.—Ist, 63.1921) & J 1: Soe ae, 

ae 1WZ3F eA 

s 


_Construction, . 
7g.1920M &58 


v.Y.L. E_&W._ Ist, con., 3 1 

OG .canK<coees oo J&Di 7 t 

Long Dock, consol., 68,g.1935 A & O| 126 b.125 Apr. 

N. Y. ’. H. & H.—Con. deb. ctfs 4 & O 1334448. 131 : 133g 
.Y. Ont. a “4 <—wet. 48,g.1992M & 8S 87% 824 Jan. 884 Au 


,og 
vs- 


. & Evansy. 
Rvanev. Division, 6g... 
2d mortgage, 5 g......-... 

Phila. & Read.—Gen., 
lst pref. income, 5 g.... 
2d pref. income, 5 g..... 
3d pref. income, 5 


58.1922 4 & 








- 1ISSZ A 
g..1937 J 


Ist, 5 ¢.1940 A 
Ist, gu.6.1931 F & Aji 50 a +40 Jan. | 55 Apr. 














Mo. Pac.—1st,con.,6 g....1920M&@N 94d. 87 Jan. 101% Apr. 

IE Fe 1906 M & N) 106 b./103 Jan. 112° Apr 
Pac. of SiO 5 OS. CEES F&A 102 a 95 Jan. 1014 Oot, 

2d i. 5s. 1897 
St.L. Mt. 1st ext., 58.1897 F&A P+ eng 10018 Feb. 103 
iiaile 1897 M & N 104%b.102 Jan. 109) ay 
Cairo Ark, & Texas,7 ¢.1897 J & D*102 a. 97 Mar. |10338 
5g.19314 & O 78lab. 71 Jan. 83g Sept. 
0 


-1938 J & J 108 99 Jan. 108 Oct 


-1927J & D 118 b.111%Jan. 120 
-l93883 M&S 6414 5773 Jan. | 661g <a 


‘94 b& 88 Jan. | 9840 
102'4b. 10119 Jan. 104% a 
1274b. 123 Jan. (1284 J 
108 ‘2b. 10612 Sept. 110 Feb, 


11642b. 113% Jan. |119 Sept. 


23615 & 106 10019 Jan. 106 WN 
-1937 4 &€ O 101 b. 9744 Jan. 102 Sept. 
J 


b.110 Feb. (116 Oct,” 


& D 110 b.107 Jan. LBL Oot. 
“1910 “4 


cO 87%b. 7133 July | 8973 Se 
< D 59 ly 46's July 6415 ~~ 
cD 27 b. 22% Aug. | 341g Mar, 
N 76 a 74! Oct. 80 Sept. 
1332 Oct. | 48% Apr, 


1989 J 


& 

& 

«& 
4 & é 8 
6g.1921J & J) 114 vb. 105% Jan. 11419 Mar. 

& 

& 

& 


i= 
S 


1933, M & 8\* 307%3a. 25 July | 3933 Se 
1938 J & J) 984b. 93 July 101% Mayr 


J 109%b. 106 Jan. 111% Jun 
D 95 88 Aug.| 97 : Mar. 
July 51 Oct. 
J+ 35 b.t40 Oct. 50 Apr, 
D) 1034 9249 Jan. 10614 Sept. 
O 56 46 Jan. 654 Sept. 
y J 109!gb. 10L June 1091s Oct, 
-1925J & D| 70 a 60 Jan. | 769 Oct. 





TR RRR ee 
4 
* 
ts 
1] 
uo 


1920 M & S| 94 7 Mar. | 94 A 
1926 M&N) 25 b. 19 Jan. | 29 Oot 


4¢.1998J & J) 73% | 6719 Jan. | 807 Sept 


oe 3133 | 27 June 3918 Mar. 
1958) .... 2l'2b. 18% May | 2753 Mar, 





g.....1958 ........) 1712 | 131g May | 217% Mar. 





Pittsburg & Western—4 ¢.1917J & J 2% 80% Mar.; 88 Apr. 
Rich, & Danv.—Con., 6 g..1915 J & J 119 b.106%Jan. 120 Oct. 
Consol, 5 @.....2-c00--0-- 1936A & Of 86 b. +65 Jan. +88 Oct 
Rich.&W.P. Ter. Trust, 6g.1897 F & Aj 674ab. 140 Jan. +70% Sept. 
Con. Ist & col. trust,5 ¥.1914;M & S|} 324 (118 Jan. 13533 Sept. 
Rio Gr. Western—Lst, 4 g.1939 J &J\| 67% 62 July 71 Apr 
St. Jo. & Gr. [sland—6 ¢..1925M&N, 60 b. +60 Oct. | 69% Apr 
St. L. & San Fr.—6 g.,ClL.B.1906 M & N 112 101 Jan. 1131 Oct. 
er, eee .--1906 M&N/ 112 101 Jan. 11319 Oct. 
ocigneral mortgage, 6¢..1931 J & J} 94%b. Jan. | 98 Apr. 
West.—1st, ise g.1989M&N| 574 33 July 62g Apr. 
-» income........19389 J & J) 18 14 Aug. | 20% Apr. 
st. M. fea, pak. Ex.,6¢.1910 M & N| 1174b. 11519 Jan. (121 Apr. 
1st consol. ceil 1933 J & J) 11842b.115 Jan. 122 ar. 
aitnont todigg. J & J 101 bd. 97eJan. 102% June 
Montana Extension, 42.1937 J & D) S3%b. 84 Jan. | 8919 Apr. 
San Ant.& A.P.—1st, 4'g. eu,43 J & J) 557% | 50le Jan. | 595g Apr, 
So. Pacitic, Ariz.—6 5..1909-10 J & J) 93 b. 88 July an. 
So. Pacific, Cal. —6g. ---1905-12 A & O; 107 b. 104 July 109% Sept 
lst consol. -, gold, 5 g..... 1938/A & QO! ........ 851g May | 98 Apr. 
—6 g..... 1911\J & J} 102%8 947g July 103 
Tenn.©. L. &Ry .—Ten.D.,lst,6¢A & O| 72 eb 5 Jan 85g Apr. 
Birmingham Div., 6 g...1917 J & J; 80 a 77 Jan. | 87 Apr 
Texas & Pacitic—I1st, 5g..2000J & D) 86% 72% Jan. | 88 Al 
2d, income, 5 g........... 2000|March; 254 1749 Jan. | 28% Aug. 
Tol. "ann Ar. & N.M. — g.1924M& N) 3 b.. 55 Mar. | 864, Oct. 
Toledo & Ohio Cent.—5 ¥.1935 J & J) 107sb. 103g July 108 
Toledo Peo. & West.—4 ¢.1917 J & J) 2'eb. 68 July | 84% 
Tol. St. L. & Kan. C.—6 g.. 1916 J & Dt 59\4b.\t5549 Aug. +64 Apr 
Union Pacitic—6 g......... € & J; 108%4%b.103%% June|111 Apr 
Ext. sinking fund, 8 & 8) 96%b. June 103 Feb, 
Collateral trust, dig > eee 40 May 49 Jan 
Gold 6s, col. trust notes.1894 F & A| 85 b.| 82 Jan. | o3'o ton 
Kan. Pac.-Den. Div.,6 g.1899M& N| 1064 101 Jan. 109 y 
1st consol., 6 g..... ----1919M&N| 75 b.| 72 June; 97 
Oregon Short Line—6 g..1922F & A) 82 b. 75 Jan. | 9273 Mar. 
Or.8.L.&Ut'bN.—Con.5g.1919 A & O)| 4219 40 July | 5649 Apr 
_U.P.Den.&Gulf,con.,5g.1939 J & D| 36 b.| 3l4sJune; 48% Apr, 
. 8. Cord.—1st col., 6 g..19245 & J) 72sb. 7 May une 
Virginia Mid.—Gen. M., 53.1936 M& N| 95 70 Jan. | 99 Oct. 
Wabash—Lst, 5 g..........1939 M& N) 104 102 Jan. 107145 Apr. 
2d mortgage, 5 g......... 1939 F & A} 69%b.| 6512 Oct. | 79 Apr 
Debent. M., series B..... 1939 J & J\* 25 a. 21 Mar. | 28% Apr. 
West. N. Y. &Pa—Ist, 5g. 1937 J & J|*103'eb.; 97 July 1031s Oct. 
2d mortgage...... .. 1927,A & Of 2418 | 1849 Feb. 126 A 
West. Un. Tel.—Col. tr., 53.1933 J $ J 10742 103 Jan. |109. June 
Wise. Cent. Co.—1st, 5 g..1937J & J) 55148.) 5049 Aug. | H+ at 
2 oe pconamaen ee -| 812 | 61g Oct. | Feb. 





NorTe.—‘“b” indicates price did ; “a” price asked; the range is made up from actual sales only. 


* Latest price this week. t Trust ae 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZVACTIVE BONDS—NOVEMBER 2, 





SECURITIES 


Railroad Bonds. 

Stock Hzchange Prices., 
Alabama Mid. —Ist, g., guar..1928 
4.T. & 8, F —24, 4s, Class B. 1989 

Col. Mid. 1st, g., 6s.......... 1936 
Atlantic & Dany. ~18t g., 68..1917 
Ati. & Pac.—2d W. D., cu. 68,.1907 








Bid. 


SECURITIES. | Bid. | ast 





B. &O.—Jons, mort., gold,5s.19838 
. Va. & Pitts.—1st, g., 58..1990 
B. & O. 8. W., 1st, g., 4448...1990 
Monon. River, lst g.,g. 58...1919 
Cent’l Ohio Reor.—1st, on. 
Ak.& Ch.Junc.—1st,g,5s, 
Bost. H. Tun. & W. ak 
Brooklyn Elevated—2d, 5 








Balt & Ohio—1st, 6s, Park B. 1919 


je POM 0. 000- wewees secceesees 





Brunsw.ck & W’n—Ilst, g. 4s, 
Bull. Ro h. & Pitts. —Gen., 58. 1937 

















“113 


Burl Ced. Rap. & No.—1st,5s.1906)*106% 
Consol. & collat. trust, 58. “toatl ia 




















B.R.&P.—Roch. -— P., 1st, 68.1921] 121 |123% 


Roch. & Pitts. —cCons. 1st, 68.1922} 119 


Minn. & St. L.—1st, 78, ga..1927} 1 








Iowa C. ore Ta! i0- 5.19901 10 105 
8 sents 
Oe “ye wc-00e1931 190 [9 
Cc. Ohio— Cai. “Cin. M. ist,4Jgs. 1939 seeeee) «<0ome 


Cent. RR. & Fasik. —Col, 7.58.1937! -..--- | sonene 











HERE pla tae 14 


| ty 
me 


ie] 
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alEee 

















































































































NovEMBER 3, 1894.) 





THE CHRONICLE. 
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eS 
ee eeees BI | 
nt. of N. J.—Co a. | Ask. | 
Sentral a tao—Geu deb., 68.19 at nan + . 
Gold vonds, 6s old bas, 68, 1396 BA pee || Fli cewonncy rane = l 
Gold ponds, $8.--53°- vo+s20-1896} 10 th baa | int AP. .— ‘st com. | Bid. | ask | 
TE Aaeiae ooteee 103 novanst] OD Cen rt ee: eld, 58.1939) ae SECURITIE 
Land grant, 58 “1939! 104 |.... | Ist con. g. en.—l1st g. Ba 4 Biaoees 871 |\Northe 8. 
Lane. Div, ext. 8. 88... 1900] ..222. senase| as Worth &'R, G iis *i6s|.°°..| mere, Dostte={ Coat Bid. /Ask. 
Sara Rie fo Bec ere Meee) Ualasitita Set teioa7 
Ay Seem aa ee el |Ga. Care Norm i tih gs 1810) 88 ciiim]| Gaur aval aultoba—tats.6aia4 
Ore. &} = Pur. i ina 5-189 “alee < My isis, Bo 1939) vse see Get Ast Gaen a ne 
aig Valley— : aeintitndbee 19 | 8 Et _B.W.& . nd. ~ Gen. 53... 927 Settion jst .||Norf ashingto mae ae Fh Ms 
aes r.V a tk Sa reet rH 7 A Rares |. _ P.—1st, on. 85-94 “as aonee sah fens imtee i 1938 
o. West.— Lot 68, 0 ieee bape -|| ‘onic—Cons. g 1911) 62 | 624 ewR —Gen 941 
2d, 68. 1st 63, g.1911| 110 || ,N. Have ions. gold 5s... 10 2%g)| Im iver, 1st, 6 eral, 68.193 
34, G8 --on oon. let ge ‘ 11] 110 |°2:- -- || Hous. n & Derby, C 3....1937| 2 120i] adta ya hye conaees 1 
ober thier gu.,58.19 -1911) ey ia” i Tat ee 5s (int 'a0e ae re tS ‘1918 13 crane EY Sl iaheesbaes “184 F 
OF iver ist, 78.1900] gd paren | a oe oes ) & N.78..1908) 106 |...... oe ag a --1924 
*e 7 a eb ° 37 sees al. 1 een gee 
att Jacks, & Chie. 24 Seg: Soret fener Debent, 48, te ee ae gtd. 1897 04 nee Roanokesso, st Bao. -1908 
Png To er te anc eee 1073 jeeneng mist £9 Gentian & int. Tt re 4 Pale = Ohio & Seon &N. ot gt. Se, *B- 1922 
eee et SSR ei ie eae 
io. Burling. & Q.—58, 8. “""1896! 102%) 222. || Cairo 4s See eed ai --1951| *97 08%||Ohio Rive 5s. . ~apadones 
towa Div.— Q.—5s, 8. a 96] *95 | ..... | rin, ge—4s. Jaedtes e201 953 fj eewwae iver RR.— 1st. 53... : 
“inking funy t... bac dan (10 9 | cate ek 85 | 88" orexon & Cail “iste 1986 
EN ee Ape seeeeeeel 9 8 aaa t. L. & > “a 105%|....-. re alifor.—ist, 58, 2 .193 
Py 3 Heelan 96 [S20| aay Le. Oovten- 178-1897 Ee oar ert ack , 81987 
ai, 73-100, een D. 1398 128%8)----- | = webct io | enn. =P.6. Cast-L Cg Ss, 1910 
fie, Bh coceccnceas 1898)" 1is4|is2 emp, Di D 0-0 rent ZO, WERT P.C.&8. Setien | 1940 
iat, L. & fi’ 7 1 rt 122 a Ced. Fal iv., lstg. 4 e+e 1951 el) sence Pi .L.-18t, 6. ries B 
let, L. & Saas 902! 125 2 ‘| |Ind. D. alls & Minn.— weer nn Sanengeienas tts. Ft. W. PE Tacit eye 
Mi dg Reef taag 4/122" indb. sw. ast 3907) 108" 2 } teers ae 
&D. 8 -n---0-275--2-1903| 126 | .. 5s, 8, MY a ss Cc es oe 19 
1st, La C. & aa v- --+-1903) 126 | ..... ns er g.vtriree.-1947) co..00|-00222 gist L SFist conse 912 
5 4 > ~ ov Lager 1919 *10619|108 |Int. ae ite trust receipts 3 entidta She Orbe din 8, id 76-1900 
fcago & Pacitic Div., 63.. 126%), 3d, 4 —1st,63,g..... s..1939| 78° °|" 797 LV. & T. H.— “saitga 
ineral Point Div... "63..1910] 118% ae ‘Kings Co.- 8 Hts R ica pees toon 1iS%el1 iar eto ee 1st, 6., 76. re 
oeeeee . 19% rie & »Z-, SU. 7 ae 7d.R. Eee 98 
TO aa $8.10002 7 1s & i Bou B aE. td 1929} 25 ||Peo. KLEXt.—1st4igs,@-2 at 
fa con. ink, fad, Be. “11921)-106i6|t08 || Lake 8 ‘Sou.~-B. a — Now 7408 “103104 Bile int a Piste 194 
cece contoud! e Shore— B.c00 095g eoria —Ilst 8.1900 
Mil. & Nor. t. South., 58 1916) ... --|| Kal. Al re—Div. bo .---1906/*14 fom 2 & Pek. U pref.5s..19 
Chic. &Norw. main line—6 “""1916| 77777" 107% | Mah L2G. R— nds, 78.1899 25 — ° d mortg., 4 nion—lst 6 38 
; —30- s_..1910/*118 L on’g OC lst gu.5 112 ~e.|| Pitts. Cl Igs... , 68.1921 
wscanava & L year deb.58.19 118 4||LehighV.,N. oal RR.—1 3.1938| 1lo |°".""” Pitts. oie tn tei cies ae. 21 
eat & Mina.--1et > veges > ~~ Rat ---- ||Lehigh pal py Pood 7 44 eee oo ee —Ist, 68... 
: —~ist. 76... 7 Ramet bpanieet L V.Term.— gu.g.41gs.1 14 --|| Pitts. M 2d g. 5s, “ 4; 1922 
wa Midiand— 1st, 78....1907| ..... ||Lehigh V’ 1st gu, 58,g. 940|*102 9/1031 i ta &Y~ist ¢ A’”’.192 
Peninsula—1l —Ilst, 8s oeck Tl sue veceee||ateht. C: y Coal—lst 5s,g.1941 2 '9|10319||_P : Painsv. & -—Lst és. "1 8 
Onic. & Mil st, convy., G."ibee 119" sence | Little BR ‘ar.& West. aan gu.g.1933| ...... 0858 — Shen. & L. F.—1st, Ba. - oe 
Win. & Bt. iwaukee— let, a es || Lon. ock & M.—1 sts. 2.1916] ..... |Pitts. & on. & L. K.—lstg ~..1916 
2d, 7 8.189 eee |cosese ~ g Island— st, 5s, eA Pitts. Y . M.5 ..98.1940]* 
to ae ane 19 7 eee Ferry, 1 und Ist, 72... » 1937 Pitts. Y'get'n& A M. 58, 41801-1941 
Forchera Iil.—1st sé 88271909| 107 igo" || NY. & Pe Mo By oy at lat, Os, #1916 
oh.R.L&P—D.M st, 58. 9| 107 | ...-. : ’way B.—lst,g. 53. & Dent. Desanaune é 
BLAP—D.M.GP.D.1c0ds, 1910 3 to7 mea se Ist, g. 5 aaedh anv.— Debenture 68. -1916 
Extension, 48..........- <7) enna wl fo OL Beach.—Ist, 7: . Char. ist, pre mee 
aeokuk & Di “Sete ta aes Brooki’ B.—1st con. 8, “1897 Ww i » pret, 76.1 
ghie % StL. Des M.—ist, Sa. “=1905 es 55 % 1st, cere .1935 Waco. WwW. in rm , 6s... aoe 
. Bt. tch.)—1s “er Ss nt ry 908 1911 unc.— 8,gu. em 
ee eee ii| wa | Coal tase Cech, rs Fo 12h Ho Granda Boia mises 
W. Ind -— 1st, 6s. rs H. & —Cecil. B 39 Kan. r, Is.—2d ine s...19 
Ge —I1st -;--1919 Nash.— r. 78.- 3 an. C. .—2d in 1940 
mn ee tye Bt. nsacola Division, 6. ete an, | St. Louis ry Omaha—Ist, cise 
8d, gold, 449s, n.8.f., 78. 2 2d. 38 s Division, 1 wa2eel920 - ellev. & 8 --19% 
8 1 B 0. Tl.— 
Oona. & Cc nist, seeped 87 Nashv. * pesabar 18 #01980 3 Chis & Car ist, st, 8s...4896 
“fea Bt L., Gairo.ai 24 88.1930 10-do, gold, 68. rlst, 78.-1900) 113 on Senne a aia gbsisia| ioe": 
en POGLDIN pee 50-veir 58, &.. EB2a) 101 att © ena tt neous, 43.1931) ee 
ite W. iv.—lst Cc a t.— lst .193 &8. F.— —lst g 4s... Sir | -++200 
eee eerie Ses i Sa site ae | See Bao St 1809] iti| 
Bt. L —1si,g.4s.1 anhatt —Gen.m.g.58. 931)/*1 2 1 al 5s... 6] 111s} 777°" 
Consol , 6s & C.—1st,g.,4 1991 a Ry.—Con m.6.58.1940 00 |... at, trust, gol TLDs) oo oee 
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THE CHRONICLE. (Vou, Lix, 
| iad Latest Earnings Reported. Jan.1 to Latest Date, 
inv estment = Weekor Mo, 1894. , 1893. | 1894. 1898 
AND 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 
day of each month. 


RAILROAD EARNINGS. 


Jan. 1 fo Latest Date. 

















Latest Earnings Reported. 





Roaps. 
Week or Mo 1894. 1893. 1894. 1893. 

i = SS Be 
Adirondack.....;August.... 18,747 15,198 113,154 119,206 
Ala. Midland... Septemb’r. 46.768 40,848 397,914) 350,082 

heny Val. Septemb’r., 212,267) 180,862 1,567,234 1,894,653 
Ark. Midlana... August.... 5,160! 4,513 49,513 47,296 
Atob.T.&8. Fe. 3d wk Oct. 695,948 §16,590 = ....-e ee) ween eee 
St. L. & San F 3d wk Oct. 151,020) 153,512 = -...-22.) sae ee eee 
Atlantic& Pac 3d wk Oct. 67,549 6,343 conaeunel ~< Seeteuen 
Col. Midland..'3d wk Oct.| 35,243) 31,759) —....... |. _......-- 
Agg. total... 3d wk Oct. 949.760'1,070,204 30,094,412 38,122,795 
Atlanta&Char.a June ...... 46,902,’ 53/309 °320:884| 375,101 
Atlanta & W.P |August..... 34,317; 27,173) 292,659 261,691 


Atlan. & Danv.. 3d wk Oct. 12,905 11,986 
Austin & N'west August. . 22,865 17,018 156,815 141,30 
B,&O.EastLines Septemb’ r. 1,594,142 1, ro 567 12,334,959 14,293, 215 
Western Lines /Septemb’r.. 451,173 6.659 3.353,229| 4,785,789 
Total........ Septemb’r. 2,045, "312, $20, '226 15,688,179 19,079,004 


Bal. & 0.80u' w.d '3d wk Oct. 136,102 133,824 4,989,085) 5, TX 903 
Bath & Ham’nds August. 2,512 2.627 14,144 py rt 
Bir. & Atlantic.. Septemb’r. | 1,786 1,728! 15.941) 


Brooklyn Elev... Wk Oct. 27 30,761 32,888 1,407,218) 1 18. 837 
Brunsw’k&West Septemb’r. 43,961 31,718 
Bufi.Roch.&Piti 3d wk Oct. 62,778, 64,629 2,113,073) 2,768,855 
Bur.C.Rap.&N Septemb’r. 364,505) 450,097) 2, Lay 635 2 919,733 





Camden & Atl.. Septemb’r. 86,682) 76,422 208 716,505 

dian Pacitic 3d wk Oct.) 487,000) 484,000 14, 536, 983 16 546,214 
Oar.Cum.G&Ch. June . 5,028, 3,568) 15) 22;788 
Oar. Midland... Septemb’r. 6,576 6,145) rit "306 41.380 





Centralof N.J.. Septemb’r. 1,027,007 1,214,792 9,059,103) 10,915,072 
pentral Pacific... August.... 1,437,993 eee 8 1300,058) 9,364,264 
349 











tral of8. C.. June ...... 5,657 6 47,438 54,954 

Dhar. Cin. &Chic Septemb’r. 12,968 10,344 117,399) 109,173 
arlest’n&Sav Septemb’r. 35.163 31,017 473,213 481,86 

Ohar.Sum.& No.|Septemb’r. 19,300 10.900 115,971) 112,257 

Ohat’qua Lake../ August... 6,139 heya 39,035 


5,514 
5,303 5,045 
Dhes. & Ohio.... 3d wk Oct. 186,361 gre 7,224, "058! 8,103,433 
Ches. O. & So.W. August... 198,063 187,192 3 321, 333) 1,529,713 
Uhic, Bur.&No Septemb’r., 225,689) 198, 120 01,549) 1, "719,646 
. Septemb’r. 2,829,845 3, 520,194 23° 380; 723/23,521,972 
hic.& East. Ih. 3d wk Oct. 6,730) 127,522) 2, "621 .392| 3, ‘656, 152 
& Erie. August... 210,745 296,467! 1,444,868) 2,013,637 
nee St. West’h 3d wk Oct. 92,807' 104,611/ 2,910, 286) 3,599,327 
hic. Mi). & St, P! |3d wk Oct.| 669, ‘061) 916, "656 22,734,145) 26; $44,914 
N’thw’n / Septemb’r.| 2,743,061 /3,325,121/21, 668. 605) 24, ‘670, 139 
a tee. &B. * ad 3d wk Oct.) 20,288 16, 579) 21,621 807, 480 
hic. R’k I. & P..|Septemb’ r. jl, 522, *481 2,118,588 12, 120, 490) 14, 457,968 
ic.8t.P.M.&O.|Septemb’r. "703, "487 "768, 417| 5,266, 134| 5, "152, 694 
hic. & W. Micb.|3d wk Oct.| 34, see = '007) 1,270,566. 1,557, "218 


( 

{ 

Geraw.&Dari. August.... 57.570 
( 
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+ > $ 
@randTrank ..|WkOct. 27) 406, 669) 486. $28/14.749,95;/ 16,551,955 
Chic. & Gr. Tr.) Wk Oct. 20, 52,055) 144,845) 2, 190,305, 3 


Det.Gr.H.&M.)WkOct.20| 22,146 22'092| 810,643 909 091 
. P.Wal. & Br.|June ...... 2,097 2,445) 10,865 11,454 
Great North’n- | 
St. EF. M. & M. |Septemb’r. 1,473, 176 1,380,431) 7,826,393 9,355,738 
East. of Minn Septemb’r.) "10179 "149, 770 750,540 


Montana Cent Septemb’r.| 101, 326 33, 332 1,080,135 - 840,207 
Tot. system. Septemb’r. 1,676,602/1, 613, 533, 9,657,068 11,050,338 
Gulf & Chicago |Septemb’r. 3,335) 2:621 30,209 
Hartsville ......| June ...... 308) 419 3,915 ae] 
Hoos.Tun.& Wil. August. 3,784) 3,849 
Hous. £.&W.Tex Septemb’r. Pryred 
Humest’n&S8hen septem)’r. 12,200 é ,000 
Dlinois Central. Septemb’r. | 1,534, "997 2,170,816 12,959,737 15,770,238 
Ind.Dec.& West. Septemb’r.| 39,377, 37 295,832 187 
In, &Gt. North’h 34 wk Oct.) 131,467) 112,114 2.624, 290 3,121,266 
tinteroc. (Mex.)| wx Oct. 13) 39,300 1,843,300 1,673,700 
fowa Central. 3d wk Oct.| 39,073, 51,799) 1,342,604 1 a 
8 


Tron wt dn Septemb’r.) 3.614) 2,931 29.97 
Jack. T. & K.W septemb’r. 39,374| 34,999 585,275 Pts 
Kanawha&Mich 3a wk Oct. 7,585) 6,382 296,724 381.78 


6,209 241,927) 209/49 


Kan.C. Cl. & 8p.’ 3d wk Oct. 8.054 
93.988, 3,001,688, 3,412 965 


K.C.F.8.&Mem 3d wk Oct.) 7%*.108) 


K.C.Mem.& Bir (34 wk Oct. 21,908) 22,354) 787,796) 843,912 
K. C. Pitts. & G.. 3a wk Oct.| 8,412 5,860 287; 094 130,289 
Kan.C. Sub. Bel! 34 wk Oct. 4,028) 3.714, 212/891) 368 
Kan.0.N W .... sentemb’r,, 29,048) 26,351 215,264) 239/050 

Kan.C.&Beat. Septemb’r. 1,249 884 9,012) 9,846 
Keokuk & West. 34 wk Oct. 7,337 8.327) 299,292) 314,095 
L. Erie All. & 80. Sentemb’r.| 7,265 6,204 53,6: 279 


L. Erie & West. 54h Oct| 66-475 65.159) 2.642.072) 2,891'307 


Leet dana. [Septemb'r.| 509-088! abeuor| eet] 416 
--=°/S 5 ’ . | SVS! = tccccces| § 8=— ss 
Louis.& Mo.Riv. jute” "| 24.530, 36.070 176,418 S30,a85 
Louis.Ev.&St.L-34 vis Oct, 29.703) _ 34.970) 1,139,565) 1,388°377 


Louisy.d:Nashv 430,900, 396.855 15/294,665|16'515.879 
Louis.N.A.&Ch 34 wk Oct) 6 90.793, 2,269,768) 2 "38590 
3d wk Oct,| 9 1 
Lou.dt.L.& Tex. 3d wk Oct. | 9,672 9,17 1) "339.8 871 449,543 
Louisv. South . | | | 
- 4thwk Aug 


Macon & Birm.. 5,517, 5.395, 54.588) 49. 

Manches &Aug. soptemp'r. 981| 898 5.680, “767 
Manistique. ... ‘Septemb'r. 4,419 266 55.738) - 70,736 
Memphis&Chas. 54'wr Oct, .26,091| 28,897) 98,138) 1,082/353 
Mexican Cent. 34 wk Oct, 172,305 183,713) 6.694.330 6.300.388 
Mexican Inter’! Asust. | 148,579) 141.000, 1;380,203 1,358,612 
tMex. National./3q ci Oct, 88,835; 79,035 3,3~2,216) 3,41 


Mex. Northern -| 4 ygust.. | 

{Mexican R’way wr Oct. 20, 61219 57,481) 2,527,691) 2,492,253 

Mexican 80...-./1stwk Oct. ,-3:870, 4.725) 244.568) "174,193 

Minneap.&St.L.|sentemb’r,| 173.960! 162,672) 1,239,041) 1,293,292 
7 





Mo.Kan.& Tex. 330,895) 322,683 7,729,915] 7,876 
Mo.Pac.éclrondi 34 wk Oct, 521,394) 501.385 17,530,180 19/828'108 
Mobile & Birm./3q wk Oct.| | 6,931; 220,030) 721 
Mobile & Ohio: Septemb'r. 248-481) 225,394 2,282,943) 2,350,208 
Mont.&Mex.Glt\septemb'r.| 90,000) 67.146) 838,471) _ 740,904 
Nasbohie SL. Septemb’r., 377,813) 353, al 3,372,678| 3,573,519 
Nevada Central |August. .. 2,112) 2,330 16,533 bey 
NewOrl.&So’n../Seniemb'r.| 7-333) 7,77 6 68.209| 86.638 
N.Y.C.&H.R..-. Septemb’r, 3:788,301 4,221,704 30,479,264 |34,882,661 
N.Y. L. E.& W ‘August. "| 2,274,224 2,523,535 15,673,504) 19 9,526,562 
N.Y.Pa.&Ohi0.. Aucust....| 569,445) 614,097) 3,582,366 4, 

N.Y. Ont. & W . 34 wk Oct.) _ 79,669) 89,599) 3,019,937) 3,180,809 
N.Y.Susq.&W..August....| 132,552| 158,812) 1,079,502) 1,155,855 
Norf.&South’n Sentemb'r,| 28.890 29,362 "323,424) '327,786 


me 
“ 
@D 
- 


Norfolk & West. 250,242) 237, 430, 8, an ta. 8,125,192 
N’theast’n (8.C.) Jaye Ot! “37? | a7. 03; ‘ 

North’nCentral. Septemb’r. | 559,585| 582,547 4, 333° 376! 

North’n Pacitic. 34 wk Oct. ar 5 502, yr 12, eee os 16,037,008 


Oconee & West. |Sentemb’r. 2,811 1,94 774 « 

Ohio River.....-\34 wk Oct. 18.597) 18,498) 563,577) 652,445 
Ohio Soummers.-i3d wk Oct.) 21,604; 17,471; ........] ccessme 
Omaha & St. L.-| August. ... 33.106 40,201; 259,373) 367,090 
} anne Co.|august.. 35 1,218) 359 0716) 2,534,037| 2,533,780 
Pennsylvania... Septemb’r. '5,498,083'5, 394,510! 42,244,640/50,303,951 
PeoriaDec.&EV 34 wk Oct.| 16,834 18,078) ‘672. (a 726,660 

ei) oe 


Petersburg....../ 4 3 8 370,382 
Phila. & Bric.) Ausust,...|. 422. ‘399| 433,553) 2,494,855) 3,437,785 


Phila. & Read’g-|Septemb’r. 1,785,151) 1,946,596 14,657, 384 16,785,177 
Coal & Ir. Co... Sentemb’r. 1 '793,034 2°290,003) 15,248,133) 16,994,596 
Total both Cos.|Sentemb’r. 3,578, 185) 4, 236, a4 29, 7905, 5517/33, 770778 











( 
Cin. Ga. & Ports./Septemb’r. | 797) 51,042) 31058 
Cin.& Kent. Bou! Auaust. saad o78S 3,455) 8'323 | Pitts. Mar. >. |Septemb'r.. 3,72 6 | 4 
Olin. Jack & Mac.|3d wk Oct.| _13, 337 11,692) 505,384, 546,279 | Pitt.Shen. \Septemb’r.| _ 58, 946 52, 836 327,013 = 
On.N.O0.&T.P.\Septemb’r. 296 6,000) 307,048, 2,494,000, 2,957,937 | Pittsb. —.. ‘Septemb'r. 148,589 133, 614 987.540 1,119, 
Aja. Gt.South.|Septemb’r. 124,000} 121,244| 996,000) 1,251,959 | Eltts. O).& Bal. jSoptemnbrr. oetes| aesas| Seteatl ae 
N.Orl. & N.E.\Septemb’r. 89,000, 88,579| 793,152) '958,745| Pitts. Pa. Septemb’r., 37.489) 30,7 S156)) | Se 
Aia. & Vicksb.|Septemb’r.| 44,000) 40,912) 357,453, 380,523 | ,, Total system..\3d wk Oct.| 64.484, 53,393 1,893,982) 2,172, 
Vicks. 8h. &P.|Septemb'r. 47,000 37,593, _ 363,097, _ 360,201 | Pitt.Young.&A-septemb’r.| 126,188) 75,502 826,843 1,008,878 
Erlanger Syst./Septemb’r.| 600,000} 595,376) 5,001, ,906,104 ce Reviioawe jAugust ...| 16,137 16,106 174,357) 1} 
Cin. Ports. & V..Septemb’r., 23,445, 22/028) '185,612) "200,849 | Pt-Roy.&W.Car. June ....-. | 25,726 17,305, 174.414, 1588@ 
Col. & Maysv. Septemb’r. 1,49 8,264 : Quincy 0.&K.C. Septemb'r.| 21,753 26,807| 171,337, 206, 
Clev.Akron&Co.'3d wk Oct.| ‘ 795.6 Rich.Fr’ksb.@P. August... 2,617| 45,524 470,034) 522,450 
Clev. Can. & 80.'2d wk Oct.| * _..... | Bich, & Petersb. August. ...| 27,022) 23,136, 224,513) 236,826 
QL. Cin. Ch.&8.L. 3a wk Oct. 11,178,393 | RioGr.South’n 3d wk Oct. _ 80519) 6,774 292,585) _ 396,991 
Peo. & East’n. Septemb’r. 1'291,093 | Rio Gr.West’n.. 3d wk Oct. 52.600 50,900! 1,667,085) 1,813,767 
21.Lor.& Wheel. Septemb’r. 1,085,495 | 8ag- Tuscolag&H. septemb’r. 10,951) 11,930) 8,7 22) 
Col. Newb. & i..|June ...... 33,611 | Sag. Val. & St. L. August. . 7,358) 7.525: 56,604) : 
Col. H. V. & Tol.|Septemb’r. | 2,4837516 | 8t. L. A. & T. H. 3d wk Oct. 32.570, 31,960! 1,058,517) 1,261,51 
Col.8and’y & H.'2d wk Oct. 620,543 | 8t.L.Ken’et&So. Septemb'r. | 2,129) 1,901) 9,427) 19,71 
Ont usa & Lake.. Septemb'r. r. 19'355 | 8t.L.Southw’rn. 3d wk Oct.) 147,600) 116,300) 3,428,700) 3,751,154 
eer August. . 10/322 | St.Paul & Dul’th septemb’r. 143,754) 162,361) 1,041,195) 1,276; 
Gumb" ld Valley August.... 585,493 | San Ant.@ A.P. Septemb’r. 265,395) 188,521) 1, '226,742| 1,286,049 
Current River... 3d wk Oct. 92,640 8.Fran.& N.Pac. 2d wk Oct. 19,802) 18,095, 656,246) 5. 
Denv. & Rio Gr. 3d wk Oct 6,277,343 | Sav. Am. & Mon. septemb’r. 45,631) 39,043. 319,450) : 67,673 
Oet.Lans’x&No 3d wk Oct. 973,166 | Sav-Fia. & West. Septemb’r. 273,326) 222,130) 2,371,712) 2,303.39 
Paluths.8.&Atl. 3d wk Oct. 1,763,006 | Sner.Shrev.& So 3d wk Oct.) 12,533) 13,732) 227,734) 221,37 
Elgin. Jcl.&East|Septemb’r. 680,066 Silverton........ Septemb’r. | 5,000 7,266) 30,817) 46, 91 
EurekaSprings. August. ... 44,946 | South Bound... June ...... 19,231) 16,830 146,5 0} 114,9 
Evans & Ind’ plis 3d wk Oct. 297,622 | South Car. &Ga. June ...... 68,000! 81,195) 587,639 yt 
Evans. & Rich.. ist wk Oct 102,311 es Car. June ...... 603) 596) 6,212 13, 
v. &T. B. 3d wk Oct. 1,074,007 | 80. Pacitic Co.— | c 
| tbe pata 4;882,062 Gal.Har.&8.A August..... 333,866) 278,407) 2,525,464 2 tH 
Flint & P.Marg. 3d wk Oct. 2,270,328 Louis’a West.. August...., 76,936) 70,188) | 592,780) | ‘719, at 
Florevice,........ June .....- 80,175 Morgan’sL&T August... 436,434) 342,302) 3,452,557 3 o-* 504 
Fild.Cnt. & Penin Septemb’r. 1,163,376 N.Y.T. & Mex. August... 26,582) 17,766) 149,237) 7 ¥ 3362 
Ft. W. & Rio Gr Septemb’r.| 252,137 Cex. & N. ori... August... .-|. 124,0 ra 117,503) pa ty 7129) 22 o'978 
dads. & Att. U.. Septemb’r. 7,4 Atlantic sys.b. August. .../1,007, "374| 832,808) 7,75 18 7937 
Gaorgia RR..... 3d wk Oct. 1,070,422 Pacific systew August. . ‘ls, 126,996)3, 184, "602/19, ite at \22 cpt aa 
Ga. Car’ la & No. Septemb’r. 352,862 Total otall. August.... 4,134,370 4, 017. 1410|27,563, 383 /31,18 360 
Geo. Bo. & Fla... Septemb’r.| 589.523 | So. Pac of«'al August....| 817,452| 3,251, 5,845,831) 7,068 2 
Georget’n & W’n June ...... 23,41 So.Pac.of Ariz August....; 164,575) 133, 365| 1,281, "685| 1, 29,738 
“—— Rap. Se. 3d wk Oct. i 1,810,228 So.Pac.ofN.M. August....| 79,204 61, "404 "589,7 705 ort 
Ft. W..3d wk Oct. 358.756 | Spar. Un. & Col.|June .....- "443, -9,251| 64,501 oonage 
} City. 3d wk Oct. | 45,226 | summut Branch. Septemb’r.| 77,706; 104,437 670,942 oO. 
Mus. G. R. & 1. 3d wk Oct. 2, 292) 2,412 85, 620| 1 13,818 Lykens Valley Septemb’r. | 79,07 | 86, 199) 602,512 738 120 
Total all lines. 3d wk Oct.) 53, ‘798! 55,890) 1.975, *492| 2 328,023 Tot’! both Co’eSeptemb’r.' 156,7*0' 190.636’ 1. 273.454 1,725.42 
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| Latest Earnings Reported, Jan. 1 lo Latest Date. 
ADS. - 
9 | Weekor Mo| 1894. | 1893. | 1894. | 1893. 
—_ -—_— —e————_— | -——| 
uthern Ry e— } b bd + a 
oetieb. & Dan. ) 
Char. C. & A. | 
Col.& Grn: \/3d wk Oct.) 411,350) 379,960 13,821,753)14,385,695 
E.T.V a. &G. | 
Louisv. S0.. | 
Georgia Pac } ’ if 
staten Isl. R. T.|Septemb’r. 93.664) 94,057) 843,756) 820,033 
ston L&CMt..|/August 11,419 10,817 33,697 36,739 
Texas & Pacific./3d wk Oct. 225,966) 208,576 5,159,t62) 5,331,800 
fex.3. Val&N.W |Septemb’r. 3,857 3,21 30,711 38,322 
ToL A.A. &No.M. /4th wk Oct 33,017 24,123 838,425 869,860 
fol.&OhioCent./4th wk Oct) 64,760) 57,710) 1,187,065} 1,664,058 
P. & West../3d wk Oct.. 23,153] 25,885! °713)808; 792; +61 
Tol. 8t. L.& K C.|/4d wk Oct. 36,302 32,67 1| 1,235,725) 1,446,800 
Olater & Del....);August.... 55,807 56,026) 279,911) 291,087 
Gnion Pacific— | 
Un. Pac. RR..|August....|1,447,925/1,324,973) 9,111,761/11,169,077 
or.8.L. & U.N |August....| 513,747) 423,704) 3,193,101) 4,103,362 
St.Jos.&Gd.Is.j) August... 75,468 78,555 541,814 655,481 
Kan.C.&Om.|/August....| 6,554 11,567 72,347 113,633 
Tot. $t.J.&G.1./3d wk Oct. 19,693} 21,184) 716,458 933,830 
vent. Br. ...... August.... 28,227| 37,907) 269,646) 315,855 
sooo e Wy [August..../ 28,934] 36,807) 247,151| 348,468 
Montana Un..|/August....) 31,901 71,121) 229,876) 551,379 
Man.Al.& Bur.) August. ... 3,706 3,13 27,494 27,100 
Gr’d total.*¢) August... ../2,266,429/2,092,161/14,968,129/18,831,785 
Or.Ry. & N.Co |June ...... 97,677| 337,961| 1,225,091’ 1,855,510 
Pac. D. & G.j/August....| 239,449) 198,196) 1,731,026 2,459,821 
Ft W’th &D.C.|June ...... 74,044) 120,174 13,65 76u,866 
h. ...--../3d wk Oct.| 265,413) 321,862) 9,190,819 11,200,047 
Waco & Northw.| August. ... 12,531 13,461 107,910 122,134 
Weat Jersey. .--.. Septemb’r.| 148,530} 15€,586) 1,242,203 1,365,113 
9.V.Cen.& Pitts|Septemb’r. 89,879] 100,350) 739,061 886,989 
West Va.& Pitts. July....... 31,046) 37,240) 209,072 236,055 
Western of Ala. August.... 39,556 32,830 317,352 294,978 
West. Maryland. Septemb’r./ 128,31 130,857| 936,534 929,937 
West. N.Y. & Pa. 3d wk Oct. 70,200 71,300} 2,431,6U0. 2,898,435 
. & L. Erie! 3d wk Oct. 30,253 1,102 978,713 1,231,141 
Wil.Chad.&Con. June ...... | 2,131 2,151 11,4385 li,s44 
@il. Col. & Aug.'June ...... ' $88,640 44,543 239,424 336,415 
@rightsv.& Ten. July....... 7,960 5,194 44,103 42,410 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
gulf and Leavenworth Topeka & Southwestern. 

a 8 cover only that part of mileage located in South Carolina_ 

6 Includes earnings from ferries, etc., aot given separately. t Mexi- 
ean currency. c Includes only half of \ines in which Union Pacific has 
ahalfinterest. @ Includes Ohio & Mississippi in both years. e Covers 
4,398 miles in both years. f In June, July and August Mil. Lake Shore 
& Weat. included for 1894, but not for 1893: for previous months and 
for September this road is included in both vears. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

For the third week of October our final statement covers 
76 roads, and shows 4°96 per cent loss in the aggregate. 
































3d week of October. 1894. | 1893. | Increase. Decrease. 
oa —_— | \— 
$ | 
Previously rep’d (37 r’ds) 6,081,414) 457,204 
Ateh. Top. & Santa Fe... 695,948) 120,642 
8t. Louis & San Fran.. 151,020) 2,492 
Atlantic & Pacific...... 67,549) 79 
Colorado Midland... ... 35,243) nénileee 
Atlantic & Danville....... 12,905) 
Chicago & East. Lilinois. 96,730) 30,792 
Chicago & Gr. Trunk..... 52,055 92,790 
Uhicago Great Western... 92,307 11 804 
Chic. Peoria & St. Louis. 20.288; 16,579: $$ 3,709; = ........ 
Cleve. Akron & Columbus 17,138 1,579 
Cleve, Cin. Chic. & St. L.. 293,164) etnaiein ail 
Current River............ 3,177 ge oe 
Det. Gr. Hav. & Milw.... 2.60 SSR 0 0@=#._ «| Cw caw 
Owuth So. Shore & Atl 35,272 4,419 
Evansv. & Indianapolis. ., 5.355) 1,813 
Evansy. & Terre Haute... 23,942! 10,986 
Flint & Pere Marquett2. 49,895; 49,651;  jj|§£_=314) _......<. 
Grand Rapids & Indiana! 41,314) 3,493 
Cin. Rich. & Ft. Wayne} 9,542) vasenniin 
Traverse City .... ...<c0} 650) 56 
Mus. Gr. Rapids &Ind.| —_2,292| 120 
fowa Central........cccse! 39,073 12,726 
Kansas City Clin. & Spr.. 8,054) eer 
Kan. City Ft. 8S. & Mem..! 78,108 15,850 
Kau. C. Mem. & Birm..../ 21,908 i 446 
Kan. City Pittsb. & Gulf.! 8.412) 5,800 7. ren ae oe 
Kan. City Sub. Belt ..... 4,023 3,714 314 dctsitiaiols 
Keokuk & Western....... | 7,337) 8,327 badexvend 99u 
Louisville St. L. & Texas. 9,672 9,174 | ee 
Mempnis & Charlestou.. 26,091 28,897 adie aa 2,806 
Mexican Railway... ..... 61,219! 57,481 oteathdes 
Mobile & Birmingham... 8,161 6,931 ceqeceee 
Nortolk & Western... _. 250,242 237,430 <anvens 
| apnea 18,597  _ie eee 
&. Joseph & Gd. Island.. 19,693 24,184 4,491 
8t. Louis Alt. & T. Haute. 32,570 31,960 on 
Sherman Shreve. & So._. 12,533 13,732 1,199 
Toledo Peoria & West'n. . 23,153 25.5385 2,732 
Western N. Y. & Penn... 70,200 71,300 1,100 
Total :76 roaas).._. 8,513,897 8,958,710. 336,141 730,954 
Not decrease (4°96 p. v... eee, -- .-' 444,813 
The following will furnish a comparison of the weekly 


results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 
. ——— Changes.—— — 
Period and number of 1893. Amount, 
roads included, : ~ P. ct. 
Oct.— 1st week (73 r’ds). 7,904,313 8,034,361 229,548 Dec. 2°86 
cS 2d week (74 r'ds). 8,993,064 3,453,380 360,316 Dee. 4°26 
Sd week (76r’ds). 8,513,897 8,958,710 444,813 Dee. 4°96 
Net Earaiags Moatnty tv Latest Vates.—Tne tavie [.l- 
lowing Shows the net earnings reported this week, A fuli 
detailed Statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
£olumns, and the latest statement of this kind will be found 
im the CHRONICLE of October 20, The next will appear in the 
issue of November 24, 1894. 


1894. 
$ 





—— Gross Earnings.——~ ——-Net Earnings.—-—<— 
1893 


1894, ~“— 1894. 
Roads. 3 8 
B. & O.Southw.b....Sept. 587,543 590,221 254,447 
July 1 to Sept. 30.... 1,636,080 1,723,127 682,793 
Built. Roch. &Pitts..b.S8ept. 280,099 290,982 101,336 
Jan. 1 to Sept. 30.... 1,930,312 2,574,968 527,169 
July 1 to Sept. 30.... 847,424 918,748 299.329 
Canadian Pacific.a..Sept. 1,776,053 1,918,324 673,206 
Jan. 1 to Sept. 30....13,086,983 15,115,214 4,008,961 
Cent. of N. Jersey.a Sept. 1,027,007 1,214,792 373,089 
Jan. 1 to Sept. 30.... 9,059,103 10,915,072 3,027,313 
Vhesap. & Ohio..a..Sept. 789,304 852,098 262,942 
Jan. 1 to Sept. 30.... 6,659,636 7,547,986 2,205,936 
July 1 to Sept. 30.... 2,534,145 2,600,084 894,054 
Chic. Bur.& North.b.Sept. 225,689 198,203 109,338 
Jan. 1 to Sept. 30.... 1,301,549 1,719,646 352,967 
Chic. Burl. & Quin. bSept. 2,829,845 3,520,194 1,224,903 
Jan. 1 to Sept. 30_...23,38u,723 28,521,972 8,712,423 
Chic. M. & St. P.a...Sept. 2,809,375 3,023,550 1,005,610 
Jan. 1 to Sept. 30....20,7459,954 24,235,112 6,849,665 
July 1 to Sept. 30.... 7,081,679 8,024,747 2,208,702 
Cin. Jack. & Mack. b.Sept. 54,344 57,631 7,788 
Jan. 1 to Sept. 30.... 466,829 508,269 84,188 
July 1 to Sept. 30.... 175,035 167,608 39,55 
Clev.Cin.C.& St.L.a.Sept. 1,205,677 1,237,762 348,519 
Jan. 1 to Sept. 3U.... 9,260,637 10,323,093 2,290,869 
July 1 to Sept. 30.... 3,343,316 3,650,155 780,333 
Peoria & East’n.a.Sept. 150,699 174,929 41.365 
Jan. 1 to Sept. 30 ... 1,163,263 1,291,093 164,065 
July 1 to Sept. 30.... 449,936 477,524 122,282 
Den. & R. Grande.b.Sept. 653,039 578,869 299,880 
Jan. 1 to Sept. 30.... 4,789,277 5,850,443 1,874,793 
July 1 to Sept. 30.... 1,736,708 1,542,007 732,825 
Grand Rap. & Ind...Sept. 222,966 212,806 60,490 
Jan. 1 to Sept. 30.... 1,824,833 2,177,032 446,638 
Towa Central.... .b.Sept. 139,152 177,721 41,348 
Jan. 1 to Sept. 30 ... 1,226,378 1,363,187 361,721 
July i to Sept. 30.... 412,768 455,532 129,914 
Jack. Tam. & K. ¥V..Sept. 39,374 34,999 5,670 
Jan. 1 to Sept. 30.... 585,275 592,018 224,063 
Kan. C.Ft. 8.& M..a..Sept. 387,259 405,218 119,215 
Jan. 1 to Sept. 30.... 3,486,695 3,841,227 1,036,981 
July 1 to Sept. 30.... 1,132,494 1,139,362 349,666 
Louisv. & Nashy..b.Sept. 1,688,690 1,486,559 686,737 
Jan. 1 to Sept. 30....14,028,673 15,416,114 5,105,632 
July 1 to Sept. 30.... 4,810,260 4,697,404 1,869,658 
Mexican Central....Sept. 636,553 563,201 221,183 
Jan. 1 to Sept. 30.... 6,217,883 5,842,390 1,995,363 
N.Y. Ont. &West.a.Sept 308,518 343,230 88,637 
Jan. 1 to Sept. 30.... 2,804,131 2,938,110 809,656 
July 1 to Sept. 30.... 1,057,170 1,132,129 345,063 
Norfolk & South.....Sept. 28,890 29,362 7.875 
Jan. 1 to Sept. 30. .. 323,424 327,786 95,794 
July 1 to Sept. 30.... 38,406 93,633 22,315 
Norfolk & West.a...8ept. 927,658 775,883 257,507 
Jan. 1 to Sept. 30.... 7,584,940 7,474,101 1,956,569 
Phila. & Reading....Sept. 1,785,151 1,946,596 822,223 
Jan. 1 to Sept. 30....14,657,384 16,785,177 6,260,011 
Dec. 1 to Sept. 30....16,409,895 18,753,544 7,040,239 
Coai & [ron Co....Sept. 1,793,034 2,290,003 def.12,522 
Jan. 1 to Sept. 50....15,248,133 16,994,596 def.23,417 
Dec. 1 to Sept. 3C....17,527,443 183,699,942 94,036 
Total both Co’s....Sept. 3,578,185 4,236,599 809,701 
Jan. 1 to Sept. 30....29,905,517 33,779,773 6,236,594 
Dec. 1 to Sept. 30....33,937,.338 37,453,486 7,134,275 
San Ant. & Aran. P..Sept. 265,395 183,521 157,809 
Jan. 1 to Sept. 30.... 1,226,742 '1,283,049 230/526 
Sav. Amer. & Mont. .Sept. 45,631 39,043 14,611 
Jan. 1 to Sent. 30.... 319,450 367,673 26,737 
July 1 to Sept. 30.... 111,495 105,239 18,687 
Sav. Fla. & West..b.Sept. 273,326 222,130 58,387 
pe Jan. 1 to Sept. 30.... 2,371,712 2,303,339 738,578 
July 1 to Sept. 30..... 78:.800 676,148 152,531 
Wabash.b...... .....Sept. 1,075,511 1,297,172 289,721 
o"Jan. 1 to Sept. 30). 8:403,462 10,225/374 1,891°543 
July 1 to Sept. 30.... 3,066,965 3,691,316 833,250 
Whitebr’st Fuel 9 ~ Yea ceeereee coeerces ate? 
2 1 to Sept. BU.... — acccccce = evcovcce 

Jal : a 





July 1 to Sept. 30.... 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


262,599 
685,634 
99,222 
799,279 
295,114 
801,836 
5,298,779 
520,542 
4,329,279 
320,653 
2,322,492 
934,886 
78,318 
593,442 
1,573,650 
9,442,214 
1,167,169 
7,399,092 
2,543,364 
11,195 
83,825 
26,204 
335,150 
2,469,860 
832,390 
48.696 
158,507 
94,369 
245,500 
2,289,992 
511,772 
43,578 
400,906 


78,856 
430,545 
163 


8 
196,017 
127,300 
863,722 
248,681 
662,492 

5,239,674 

1,730,000 
195,747 

1,958,222 


10,100 
110,790 
27,602 
267,060 
2,057,599 
927,327 
6,445,036 
7,360,930 


453,846 
1,136,220 
6,950,186 
7,814,776 

69,695 

156,659 

9,068 
33,762 
9,910 
41,944, 
706,238 
91,167 

369,943 
2,301,489 

917,466 

14,336 


112,290 
28,845 


interest Charges and Sarplas.—The following roads, :n 
addition to their gross and net earnings given in the foregoing, 
also report charges fur interest, &c., with the surplus or defic’t 


above or below those charges. 


—Inter’t, rentals, éc.~ —Ba 
1894. 1893. 





l. of Net Earns.- 




















1894. 1893 
Roads. by by & 8 
Chic. Buri. & Quincy.Sept. 800,000 822,881 424,903 750,769 
Jan. 1 to Sept. 30.... 7,200,000 7,405,923 1,512,423 2,036,286 
Mey. Cin. Ch.&S8t.l..Sept. 238,629 229,750 109,890 105,400 
ev Er 1 to Sept. 30... 704,953 672.336 75,880 210/054 
1a & Eastern..Sept. 36,802 36,802 4,563 894 
“= 1 to Sept. 30.... 110,405 110,405 11,877 def.16,036 
ver & Rio Gr’de.Sept. 200,197 200,554 99,773 44,946 
eS 1 to Sept. 30... 607,173 603,555 125,652 def.91,7383 
.C. Ft.S. & M....Sept. 113,070 116,552 6,145 10,748 
ese 1 to Sept. 30.... 331,144 338,126 18,522 def.89,445 
Month of July 1 to Aug. = tr 
NORTHERN PACIFIC— Augusi. Aug.31,’94. to Aug. 31,'94, 
me earnings .......------ $1,774,065 $2,539,579 $16,982,57 L 
Operating expenses......-.- 1,048,790 1,665,817 11,726,956 
Net earnings..........-. $725,275 $373,762 $5,255,615 
Miscellaneous income. .... 61,951 87,240 581,428 
$787,226 $961,602 $5,837,043 
Charges preced. 2d mort... 537,135 1,012,870 6,162,067 
$250,091 def.#51,268  def.$325,024 
Other charges ...........--. 462,477 923,836 5,904,966 
def.$212,386  def.$975,104 def.$6,229,990 


Nore. —These figures include results on Branch lines. 
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ANNUAL REPORTS. 





Tuledo & Ohio Central Railway. 


(Report for the year ending June 30, 1894.) 

The report of President Stevenson Burke says: ‘‘The time 
covered by this report includes the period of greatest stagnation 
and depression in business growing out of the financial panic 
of 1893. The effect has been a reduction in gross and net 
earnings on your line, the particalars of which are fully shown 
by the report. In view of the general stagnation of business, 
the total suspension of coal traffic during May and June, owing 
to the general strike of the coal miners and the subsequent 
sympathetic strike of the railway employees, you are to be 
congratulated that the income of the line, gross and net, was 
not farther reduced. The roadway and equipment have been 
well maintained during the year, and are in a m: st efficient 
condition for business. Since Juiy Ist, the close of the fiscal 
year, the earnings of the line have shown a very gratifying 
increase. 

‘The work of construction of the line through the city of Col- 
umbus is progressing rapidly towards completion. By it the 
eastern and western divisions will be united, over which a 
greatly increased traffic with great benefit to the whole line 
may reasonably be anticipated.” From Kenton to West Col- 
aumbus, 59 miles, the road was opened for business in Novem- 
ber 12.93. 

The growth of the company’s coal traffic and its tem- 
porary contraction in 1893-94, due to the strike, &e., is 
shown by the following : 

Tons Coal 







Tons Coal. 
ae;  - OF ..-1,143,110 
EE RESET: | 1,623,357 1889. -. 921,471 
Ps Cnt cacaadetes viesents 1,306.540 18838 938,998 
WBA ..ccccccce coacscccccce 1, Z10,S87 18997....20,cccee.c-c0-+e0e 836,262 


The equipment June 30, 1894, was as follows : Locomotives, 
83, an increase of 8; cars—passenger, 32; freight, 5,973 ; 
miscellaneous, 88. All the passenger cars are now equipped 
with air signals, train brakes and steam heat. Four hundre1 
and ninety freight cars are «quipped with train brakes and 611 
with automatic couplers. 

Maintenance of way includes: Additions tu property in the 
shape of additional sidings and real estate and mght of way, 
$28,379, and renewals include steel rails, 1,389 tons, and ties, 
113,316 in number. On bridges there has been spent $33,956, 
and on buildings $19,093. Ballasting has been done between 
Edison and Fostoria—33 miles. 

The total freight traffic in 1893-94, exclusive o. the com- 
pany’s materials, was 1,950,013 tons [against 2,489,609 tons in 
Of this 1,521,711 tons originated on the road itself 


1892-93]. 
and 428,302 tons came from foreign roads. In 1893-94 
bituminous coal contributed to the total freight traffic 


1,107,129 tons, against 1,623,357 tons in 1892-93; lumber, 
152,474 tons, against 200,736 tons; petroleum and other oils, 
122,952 tons, against 92,016 tons. ‘lhe north-bound traffic in 
1893-94 aggregated 1,527,930 tons and the south-bound 
422,083 tons. Average number of tons freight in a train, 
23356. 

The results for four years are shown below, compiled for 
the CHRONICLE: 


1893-94. *1892-93. 1891-92. 189¢-91. 
Miles oper. June 30. 367 308 235 235 
Operations— 
Passengers carried. . 525,003 467,907 268,334 260,590 
Pass. carried 1 mile. 12,091,439 9,186,380 6,406,347 5,851,432 
Rate per pas. perm. 2°202 cts. 2°287 cts. 2°122 cts. 2°263 cts 
Freight tonsmoved. 1,950,013 2,489,609 1,995,253 1,864,565 


do 1 mile.215,546,758 297.0¢3,874 252,925,172 233,358,266 

















BALANCE SHEET JUNE 30. 








1894. 1893. 

Assets— 8 108 
Cost of road and equipment..... 14,247,762 13,131,637 9,709 163: 
Bills and accounts receivable 422,113 416,344 302'419 
Permanent investments 3,295,986 3,031,672 2,917,000 
I hictictedecenss <a 82,736 101,411 
Car trust interest unearned...... 0 99 -.2..00. 0 .wee one 52:74 
ies Sih ah easndane 1,642 14,094 9,499 
Cash with Tr. Co. for div., &e.... 80,994 81,235 ian 

Total assets ............0..20-. 18,131,239 16,826,413 13,070,159 
|  Liabilities— eee 
| BOGGM, COMMER ..occcce~cescc.c02- 6,500,000 6,590,000 4,849,009 
| Stock, preferred 2000s ...... sooc. 3,708,000 3,708,009 3,708,009 
| 1st mortgage bonds .............. 5,500,'00 4,500,000 — 3,000,009 
f CRORE. cand acccne -sescesedesss 617,664 573,154 431,238 

Bills and accts. pay..wages, &c.. 974,501 654,80L 358,029 

Interest coupons, dividends, &ec. 113,284 100,427 ' 

Income account.............-..-.- 717,7e9 790,031 732,836 
Total liabilities..............-. 18,131,239 16,826,413 13,079,153 


Michigan-Peninsular Car Co. 
(Report for the year ending August 31, 1894, 

The report of President Frank J. Hecker says: ‘‘The man. 
agement calls the attention of stockholders to the result of 
the business of the company for the first two years of its ex. 
istence, showing that the total earnings have been $902,715 04, 
Dividends amounting to $400,000 on the preferred stock 
$160,000 on the common stock, and interest amounting to 
$200,000 on its bonds, have been paid during this period, and 
after having made these payments, there remain undivided 
profits of $142,715 04. During the second fiscal year the vol- 
ume of business done was ninety per cent less than during 
the preceding year, owing to the unfavorable conditions 
which persistently prevailed during this period, and which 
stagnated the general business of the country. The various 
plants and the organization of the company have been fully 
maintained, and we are abundantly able to take advantage of 
the large orders, which must come as soon as the railways of 
the country feel the benefit of the business revival. 


EARNINGS AND CHARGES, 








1893-94, 1892-93, 
TEGPORR, BE CONNER i cdccacsads c0essscccdesécasds $36,024 $866,691 
: Deduct— : , : 
I te OR dc hdd dcindeccspackudswoedndis 100,000 $1 . 
8 per cent on preferred stock................-... atin .- 100/b00 
G PSP CONS OR COMBO SUOOR 6.0 cks cccercescsces succes 160,000 
IE shsg chbhtccegsdsteienedasenicaaevaaeaeeee $660,060 
Balance.......seeee-eesseceee soceee---------- Gel. 863,976 - sur.$206,691 
BALANCE SHEET AUGUST 31, 1894. 

Asseis. Liabilities. 
arn $7,720,536 | Preferred stock. ...... $5,000,000 
Common stock held... 1,000,000 | Common stock........ 3,000,000 
Bills receivable. ...... 256,947 | lst mortgage bonds .. 2,000, 
Due from corp’ns, ete. 470.388 | Pay-rolls ..... ........ 20,836 
Materials on hand..... 794,730 | Material account...... 142,322 
Cash ........ccces scces-e 37,519 | Excess of assets....... 142,714 
Miscellaneous........ 25,751 

Ditthsdtt tera $10,305,872 | Cn Ne $10,305,872 


New Orleans & North Eastern Railroad. 

(For the year ending June 30, 1894.) 
The annual report of President C. C Harvey says in part 
that the falling off in earnings for the last six months com-. 
pared with tre same period in the previous year was 21 per 
cent. In freight the decrease for the year was $122,989 (10°95. 
per cent) principally in lumber, coal, fruit and vegetables, In 
lumber the falling off in revenue was $72,262, due to the 
general business depression in northern and eastern markets, 
The traffic in foreiga fruit was much less than in the previous 
year, severe storms having caused serious damage to many 
banana plantations in Honduras. There was an increase in 
cotton and general merchandise. 

Operating expenses were reduced in all departments except 
in maintenance of way;in this there was an increase of 
$19,586. Included in maintenance is the amount expended 
toward filling Lake Ponchartrain trestle and protecting the 
new embankment, namely $46,713, against $34,733 in 1892-93, 
There were used in renewals 104,255 cross-ties, compared with 
101,714 in the preceding year. 

As to the property the report says the main track is all laid 
with 60-lb, steel rails and there are 2,565 lineal feet of iron 
bridges and 116,845 lineal feet of wooden bridges and 
trestles —in all, 119,410 lineal feet (22°61 miles) of bridge struc- 
ture, This includes Lake Pontchartrain wooden trestle and 
approaches, 88,994 feet long, of which 29,846 feet crossing the 














Rate per ton perm. O°602 cts. O°555 cts. 0°529 cts. 0°553 cts. 
Earnings— 7 BS $ 
Passengers.......... 266,284 212,744 137,815 134,046 
PROMIND. cccecocencces 1,298,230 1,651,079 1,338,499 1,290,018 
Mail, express, &c... 84,024 99,828 85,025 77,758 
Total earnings... 1,648,538 1,963,651 1,561,339 1,501,822 
Expenses— 
Way and structures. 275,020 341,639 284,517 302,691 
Equipment.......... 1¢8,283 221,271 166,230 141,532 
Transportation. ... 537,410 604,500 481,393 471,040 
OOREEeccascacasce - 114,143 114,020 87,451 84,572 
_ SR 50,247 39,905 35,442 33,972 
Oper. exp. & taxes. 1,145,104 1,321,335 1,055,033 1,033,807 
Net earnings.... 503,434 642,316 506,306 468,015 
P.c. of op. exp. to ea. 69°45 67°29 67°57 68°84 
INCOME ACCOUNT. 
1893-94. *1892-93. 1891-92. 1890-91, 
Receip(s— $ $ $ 8 
Net earnings ....... 503,434 642,316 506,306 468,015 
Other income....... 24,094 15,568 25,564 33,018 
WOGR. .ccocccanace 527,528 657,884 531,870 501,033 
Deduct— 
Interest on bonds... 246,790 190,000 150,000 150,000 
Int. on car trusts.. 44,083 40,371 31,226 36,878 
BOONE. occceas cosoce 37,959 35,885 34,267 33,019 
Dividends ..........- 244,682 327,136 294,488 167,966 
Miscellaneous....... 26,259 13,310 3,73 14,802 
ROR, ciccasdassad 599,773 606,702 513,719 402,665 
Balance.... .........Gdef. 72,245 sur. 51,182 sur. 18,151 sur. 98,368 





* Includes Toledo Columbus & Cincinnati from Novemter 1, 1892, to 


lake are of creosoted timber. During the year there were 
laid in the main track 3°18 miles of new 60-lb. rails in replace- 
ment of old rails ; considerable work was done on trestles, 
bridges, etc. 

Equipment June 30, 1894, comprised 44 locomotives ; 2 
enger, mail and baggage cars; 1,624 freight, coal and other 
cars. Four new compound freight engines were purchased 
under lease contract; 28 cars were built and charged to 
replacement of rolling stock fund to take the place of a like 
number of cars destroyed ; 31 cars were destroyed and their 
value as new carscharged to operating expenses and credi 

to replacement fund to cover the cost of re-building. 

The balance sheet shows an increase of $100,000 in the bonds 
outstanding and $117,425in sum due Al. N. O. T& P. J. Ry. 
The total freight forwarded in 1893-94 was 764,052 tons 
against 879,631 tons in 1892-93, cotton contributing 47,893 





June 30, 1893. 
© Charged against surplus to credit of income account, which ony 


June 30, 1894, was $717,789. 


tons against 39,635; lumber 147,856 tons against 210,827; coal 
and coke 107,925 against 145,965, 
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The balance sheet of Sept. 30, 1894, compared with that of 
June 30, 1894, shows an increase in outstanding capital stock 
of $1,154,900, the last instalment (25 per cent) on the stock 
subscription of 1893 having been payable July 2. The total 

EARNINGS, EXPENSES AND CHARGE #4. 
1893-94. 1892-93. 1891-92. 
196 196 
¥ a 
224,946 220,168 


1,123,693 997,446 
T71L,4l3 73,012 


1890-91. 
196 
201,993 
859,824 
74,612 


Miles operated..... 
Earnings — 


it) 4) Oe ee es 
posight. Rs Mena 1,00 ,614 


Mail, express, et¢.......... 82,004 


1,290,626 
1,017 133 
223,932 273,443 
(32°29) (73°82) 
332 A. ys: 3, 

276,847 
67,200 
300,000 





1,13<,529 
873.989 
264.540 
(76°77) 


1,419,962 
1,190,959 


Total earnings......... 1,293,070 
Oper. expeuses and taxes.1,064,038 
Net earnings 
Per cent of exp. to earns.. 
Other incOME ..ce0---- «+ 


271,005 
65,400 
300,000 


Total.. 
Int. on prior 
Int. on lst mort. bonds ... 


69,709 


73,941 9,70: 
300,''00 


300,900 





Balance deficit....0. 144,597 137,368 90,353 94,395 
BALANCE SHEET JUNE 39, 1894. 
| Liabilities— 
$10,925,821 | Common stock......... $5,000,000 
271,846 | Bonds (see SuPP.)..... 6,320,000 
70,895 | Acc, 1884, see contra. 271.816 
65,318 | Accrued int. not due.. ; 
3,552 | A.N.O.T.&P.J.Ry.ac'ts 
134,114 | For supplies,taxes,&e. 
2,421,992 | Miscellaneous ........ 


-e«. $13,893,538 


Assets— 
Cost of property 
Accrued interest...... 
Materials aud supplies 
Agents and conduct’rs 
Cash * 
Miscellaneous 


Net revenue account.. 143,444 


Total assets..... Total liabilities......$13,893,538 


Savannah Florida & Western Railway. 
(Report for the year ending June 39, 1894.) 


The complete statement for the late fiscal year was given 
last week. The income acc uat, however, is repeated below 
to show correctly the company’s surplus for the several years 
after payment of dividends. The dividend fcr the year re- 
cently ended has not yet been declare, the annual dividead 
being usually paid in January and being charged against the 
income not of the then current year but of the last fiscal year, 
which ended six months before, [Che dividead of 6 per cent 
paid in January, 1894, belonged, th-refore. to the accounts of 
the fiscal year 1892-93, not to those of 1593-94 to which it was 
charged in this column last week. 

EARNINGS, EXPENSES AND CHARGES. 

1893-94. 1892-93. 
$1,298,376 $1,130,401 

$679,620 $431,864 

115,274 73,698 
59,588 78,294 


$354,492 $583,956 $624,929 
$443'S94 $546,545 $5. 4.697 
.. (6%) 564,774 (319%) 237,786 


1891-92. 
$1,129,626 
$431,864 


109,402 
53,663 


Total net receipt: 
Deduct— 
Interest on bonds............ 


Taxe 
Miscellaneous. ... ..ccce..eeee 





Surplus for dividends........ 
POPIMORES. ...ccosececes peecsee bacon 





def.$18,229 sur.$266,911 


BRIORCE wc000. 500-00 
Beech Creek Railroad. 
(Report for the year ending June 30, 1894.) 


The Beech Creek RR. is leased for 999 years to the New 
York Central & Hudson River RR. Co., but is operated separ- 
ately. The report says the loss of earnings for the year ‘‘was 
occasioned by a strike of the coal miners, which began April 
21, and still continued June 3), almost entirely suspending 
the operations, both in freight and passenger service.” The 
amount of the funded debt has been increased by the sale of 
second mortgage 5 per cent bonds to the amount of $250,009, 
being a portion of the issue of $1,000,000 guaranteed principal 
and interest by the New York Central & Hudson River Rail- 
road Company. 

The company owns the following stocks: $825,000 Clearfield 
Bituminous Coal Co.; $100,000 Pennsylvania & Western RR. 
Co.; $20,000 Chest Creek RR. Co.; total par value, $945,000; 
total ledger value, $17,183 61, 

SUMMARY OF FINANCIAL TRANSACTIONS. 


Resources. | Appropriation of Resources. 
Cash bal. July 1, 1893.$189,045 00 | Defic. for year 18 93-94$223,164 80 
Saleof 2d mort. bopds 250,000 00 | Dec. curr. liabilit’s..... 156,292 05 
- he ay prem. 25,000 00| New freight locomo’s. 61,59000 
Dec. fuelandsuppl’s... 12,203 26 | New freight cars 258,675 00 
Dee. current assets.... 410,008 26 | New pass., etc., cars.. 4,785 22 


Rae . $836,256 52 | Cash bal. June 30,’94.$181,749 45 


The total freight moved during the year was 2,541,252 tons, 
contrasting with 3,101,322 tons in 1892-98, coal and coke con- 
tributing 2,397,653 tons against 2,985,127 tons. In the year 
1893-94 the east-bound freight was 2,498,102 tons and the 
Wwest-bound 43,150, the traftic being mostly bituminous coal 
east bound. On this the train loads are extraordinarily heavy, 
the average number of cars in freight trains on the road being 
38 and the average number of tons per train mile 528. To 
permit of such heavy traffic a road must needs be substan- 
lally built; the Beech Creek has the following for its struc- 
tures and tunnels: stone bridges 2, aggregating 47 feet; iron 
bridges 69, aggregating 7,511; trestles 7, aggregating 893; 
tunnels 4, aggregating 2,791 feet. The rate per ton per mile 
in 1893-94 was only 0°42 cents against 0°48 the previous year. 

. Equipment: Locomotives 47, increase 6; passenger cars 11, 
increase 1; freight, etc., cars 2,876, increase 501. 





EARNINGS AND EXPENSES. 


1893-94. 1892-93. 1891-92. 
$ $ $ 


Earnings— 
Passengers ........... a acmenbone one 
IEE 0 dontenehts ten 1,9 
Mail, express and miscellaveous.. 


73,432 
1,259,556 
23.182 


1,347,290 


79,083 
1,129,432 
25,319 


20,055 


1,125,533 1,230,834 


154,931 
191,74" 
11%,263 
172,498 
General...... 73,036 
Construction 84,411 
Taxes.....- 847 


795,726 

Netearnings ..... 329,307 
Per cent of oper. exp. to eara’gs.. (70°69) 
INCOME ACCOUNT. 

1893-94. 1891-92, 


$ S 
528,177 
4,688 





702,657 
528,177 
(57°09) 


Receipts— 


TOE COUMENGS. cane .cscte ceénsoctcoéa 
Other receipts ..-. 


329,807 
25,000 
354,807 


729,969 532,865 

Disbursements— 
Interest on bonds........ 
Interest on floating debt -. 
Car trust disbursements..........- 
BEORS CREOS scscicccsenccncsscscasuse “SOOO 
Ran Ccasccas tuacacenecaanee 220,000 
Miscellaneous. ..... ...cccccce <atvaeh 1,130 


212,882 210,833 


4,455 


WOOO .cucdedinc. oes cavews CORBIS 548,784 
DEG cin cécies enna vccece coocch Ol, 198,165 181,185 - 


CONDENSED GENERAL BALANCE SHEET JUNE 30, 
1894, 1893. 
$ 


> 
10,000,000 
750,000 
498,492 
85,245 
189,045 
243,200 


517,322 


15,543 


1892. 
Assets— $ 
Road and equipment .......... 
Advances acc. of cons. andequip. 
Due by agents. &............ “soe 
Fuel and supplies . 
Cash on hand 
Cars—freight.... 
Locomotives—freight ........ 
Kerrmoor extension....... 
Miscellaneous............ nan daeat 


---10,725,954 10,000,000 


679,918 
8 
73,042 

181,749 


33,676 


11,084,032 


17,181 


BRO nc candi cdsscdodshsnccasihl,fOe4ee 3,089,061 
Liabilities— 

Stock 
Bonds (see SUPPLEMENT) 
Interest on bonds accrued ..... 
Kental of equipment do. ...... 
Dividend July 1 . 
Wages. supplies, &c.... ......... 
Due other roads, &¢ ........ bides 
PUES GME WOR, «. cia. dcntssotnas do 


5,500,000 
5,500,000 


5,500,000 
5,250,000 
106,250 
17,913 
55,000 


5,000,000 
5,000,000 


TetAl.ccc.ces.ccoses ésace secos -11,766,130 12,533,95L 11,084,032 


Vicksburg Shreyeport & Pacific Railroad. 


( For the year ending June 30, 1894.) 


President C.C. Harvey in his annual report states that 
the decrease of $16,024 (10°20 per cent) in passenger earn- 
ings consists of $14,242 in local and $1,782 in through travel. 
This decrease is mainly owing to the business depression that 
prevails in the district served by your road. Freight earnings 
show an increase of $6,209. There was an increas: in cotton, 
grain and hay and a decrease in lumber and general mer- 
chandise. For the last year the revenue from transportation 
of cotton was $99,348; for year 1892-93, $86,479; for six 
years ending June 30, 1892, average yearly revenue was 
$134,239. Towards meeting the s2rious decrease in revenue, 
the salaries and wages of officers and employees were reduced 
10 per cent in May, 1894. The falling off in revenue last year 
followed a decrease of $70,945, or 11°21 per cent in the year 
1893 compared with 1892, 

Operating expenses show a decrease in all departments, ex- 
cept in maintenance of cars. There were used in renewals 
83.715 new cross-ties, an increase of 16:12 per cent. Wooden 
bridges and trestles received extensive repairs; as over five 
per cent of the length of maia line consists of such structures, 
their maintenance entails a very heavy expense upon the 
company. The policy of constructing permanent water-ways 
and filling trestles where the cost will not greatly exceed the 
expense of renewing old trestles has been continued. 

Revenue per passenger per mile was 2°67 cents, the same as 
in the previous year; revenue per ton per mile, 2'48 cents, an 
increase of 0°16 cents, or 6'90 per cent. ‘‘ It was impracticable 
to effect a reduction in freight train mileage proportionate to 
the decrease in the number of tons hauled one mile, as the 
regular freight service consists of only one train in each 
direction daily.” 

On the third mortgage and land-grant bonds the cash pro- 
ceeds from land sales were insufficient for further payment 
of interest, but the bondholders have availed themselves of 
the option provided in the mortgage to use bonds in the pur- 
chase of lands to the extent of $191,000 in bonds and $35,590 
in coupons, To date $603,750 in bonds and $59,830 in coupons 
have been thus retired. The price at which the bonds may be 
used for purchase of lands for year 1894-95 has been continued 
by the board at 25 per cent of their face value, Lands unsold 
aggregate 202,888 acres in addition to 20,652 acres not yet 
delivered to company, 
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The land sales for the past year were 17,514 acres for 
$61.834, of which $2.468 cash, $56,322 bonds at 25 per cent 
and $3,043 notes. These sales averaged $3 53 per acre. 

Of the 170°7 miles of main track, 167°9 mules are laid with 
60-Ib. and 2°8 miles with 53-lo, steel rails, There are 43,054 
lineal feet (91 miles) of bridge structure between Delta and 
shreveport, of whicn 2,177 feet are iron spans, 481 feet wood- 
€n truss vridges and 45,396 feet wo den trestles. There are 
also 44 feet of open drains. During the year there was laid ia 
the main track one mile of 60-Ib. steel rails in replacement of 
53-lb steel rails. 

Equipment: 16 locomotives, 20 passenger, mail and bag- 
gage cars and 675 freight and other cars. 

The roadway, structures and equipment have been f ully 
maintained during the past year. 

EARNINGS, EXPENSES AND CHARGES. 
1893-94. 1892-93. 1891-92. 1890-91. 








Miles operate d......ccc.cec-c0e- cee 171 171 171 171 
Earnings — - ‘ 
POSeeOnGe?s. ....ccccccce cccce weeee141,037 157,062 183,831 195,018 
Freight......... eseeee seeuse oe 319,626 313,417 366,079 350,345 
BOE, SEPTOSS, CtOs...ccc-ccccccesses 89,554 91,446 82,960 91,318 
Total ..... . .650,217 561,925 632.870 636,681 


478.987 479,417 


Operating expenses and taxes” 421,681 439,566 








Wet earnings............. ..... 128,536 122359 153,883 157,264 
Per cent of expenses to earnings (76°64) (78°22) (75°68) (75°30) 
Other income. ..............0--s200 37,212 4,096 44,741 152 

Total net income...............165,748 126,455 198,624 157.416 
Interest on bonds ........... --403,769 400,255 393,147 394,789 
Interest on car trusts.............. 2,199- 3,803 5,410 7,017 


...405,968 104,053 393,557 401,806 

















TI, . ccmnnceccncscunendnas 
Matames, Getiett.oce cccccecsccessses 249,220 277.603 199,933 244,390 
BALANCE SHEET JUNE 30, 1894. | 
Cost of property. ....- $10,237.92 | Common stock ... ... $1,601,50) | 
Material, etc., on hand 27,663 | Funded debt. .......... 7,775,735 
Sundr\ debtors.......- 12,776 | First mort. int. due 
Station agents and and unpaid.......... 1,356,040 
conductors... ...... 11,816 | Third mort. int. due 
Cash in hand and in and unpaid ......... 354,720 
transit.... seniinbee 50,299 | Interest accrued but 
Other railroads....... 15,136 not due...... ... -.. 179,002 
Investment account 16,651 | Due for supplies, pay- 
Land for deitatransfer 40,000; rolls, ete............. 67,493 
Bills receivable for Rollingstock fund, ete. 73,797 
land sales..... ...... 5.771 !1Car trust note due 
Trustee land mtge..... 6,523 August, 1994........ 2,57 
Net revenue account... 1,677,807 | Land notes due July 
cS eer 40, 00 
do sinking fund.... 34,772 
Land sales............ n 616,044 
WeORl cavcscesescees $12,101,574 iccesencssivsad $12,101,574 


New York & Rockaway Beach Railway. 
(For the year ending June 30, 1894.) 

Reports to the New York State Railroad Commissioners have 
shown the following results. The operatiag expenses are 
extraordinarily high, large sums having been spent for heavy 
rails, &c. The road is principally a passenger line, and io 
the year 1892-93 the passengers carried one mile aggregated 
15,962,986, at an average of 1°41 cents per passenger per mile. 
The Long Island RR. Co. is lessee of the property and guar- 
antees the first mortgage bonds, of which 396),000 are out- 
standing, an increase since June 30, 1893, of $82,000. There 
are also $1,000,000 income bonds that have thus far received 
no interest. The balance sheet shows nothing of moment, 
the current liabilities being only the following: Interest ac- 
crued, $16,133; open accounts, $15,129; audited vouchers and 
pay-rolls, $11,129. 

EARNINGS, EXPENSF$ AND CHARGES. 
1893-94. 1892-93. 1891-92. —— 











Gross earnings .............. 225,100 252,700 23+,314 233,086 
Expenses and taxes. ........219,602 201,662 195,051 189,658 
Net earnings............. 5,498 51,0338 43,263 43,428 
Other income ............. ee 2,425 2,325 1,825 3,635 
OGRE, . ndinsccesd stcaccce “Se 53,363 45,088 47,063 
{interest on bonds..... ..... 43,900 39,087 33,600 38,600 


Balance ......ccces «ecee--def.35,977 sur.14,306 sur.6,438 sur.8,463 


GENERAL INVESTMENT NEWS. 





American Bell Telephone.—A meeting of shareholders 
will be held November 15 to pass upon the acceptance of the 
act authorizing an increase of capital stock from $20,000,000 
to $50,000,000, and to act upon a recommendation that 5,000 
shares be issued as provided by law. The Commissioner of 
Corporations is to fix an upset price at which the stock may 
be offered to shareholders for not less than fifteen days nor 
more than thirty days, and if shareholders decline to sub 
scribe, the stock is to be sold by auction to the highest bidder. 


American Cotton 0il.—The report of this company for the 
fiscal year ending Aug. 31, 1804, has been issued, and is pub- 
lished at length on subsequent pages. it embraces extended 
remarks by President Adams, respecting the company’s busi- 
ness 2nd prospects. 

Alieghany & Kinzua,—In the suit of Jas. R. O’Beirne, on 
behalf of himself and other bondholders of the Alleghany & 
Kinzua, against Spencer S. Bullis and M. W. Barse, the pro- 


ment of the lower court dismissiog the complaint and ordered 
a trial on the m-rits of the case. The plaintiffs seek to compel 
the defendants to make good an agreem-eat made with J, B, 
Neweombe & Co. to place 46,000 acres of timber laad under 
the lien of the mortgage on the railroad as additional security 
for the bonds Some $300,000 of the first mortgage bonds 
were floated on the strength of the representation as to the 
security. 

Atlantic & Pacific.—The receivers of the Atchison Topeka 
& Santa Fe and the St. Louis & San Francisco have been an. 
thorized to advance to the Atlantic & Pacific receivers an 
amount of money sufficient to meet the six months’ rental due 
Nov. 1 to the Southern Pacifie Co. for the Mojave division, 

A special master has been appointed tv determine upon a 
proper division of traffic receipts between the three companies, 

Atchison Topeka & Santa Fe.— Interest due November 1 
on the guarantee fund notes was paid when due. 

At Topeka, Kan., Oct. 31, Judge Foster, in the iojunction 
proceedings brought against the Santa Fe stockholders to 
prevent them from holding an election except by a cumulative 
ballot, promised to render his opinion next Monday morning, 
The stockholders’ meeting, which convened Nov, 1 adjourned 
until Nov. 5, at which time an election of directors 
will take place, provided the decision is in favor of the de- 
feodants. If the Court finds for the plaintiff it is said the 
election will be postponed pending the appeal of the case to 
the Federal Court of Appeals. 

Buffalo Rochester & Pittsburg.—The report for the quar- 
ter ending Sept. 30 shows earnings as follows : 


3 mos. end. Gross Net Other Fixed Balance, 

Sept. 30. earn’ gs. earn’ gs. encome. Chorges. surplus. 
. eee $840,140 $283,044 $7,284 $219,115 $71,178 
BOGB sce... ee vllazd 287,790 7,324 215,904 79,510 


Centrai R. R. of Georgia.—It is understood that the official 
plan for the reorganization of this company will be issued 
next week. The outlines of the plan as it stood in July last 
were given in. the CHRONICLE of July 7 but some of the de- 
tails have since been modified. 

Chicago & Alton—Louisiana & Missouri River.—Notice 
is given thata meeting of the Louisiana & Missouri River 
RR. Co. stockholders will be held in St. Louis November 18, 
1894, to act upon a proposition to modify the existing con- 
tract relations with the Chicago & Alton RR. The Alton re- 
cently arranged to buy control of the Missouri River Co. 

Colorado Coal & Iron Development Co.—This compan 
offers to its stoves holders, pro rata, $500,000 Suburban Land 4 
Investm-nt Co. 6 per cent bonds at par to be guaranteed, prin- 
cipal and interest, by the Development Co. Stockho'ders so 
subscribing will receive new 5 per cent non-cumulative pre- 
ferred stock of the Development Co. (to an amount equal to 
such subscription) in excnange for the same amount f their 
present holdings of common stock. The Suburban L. & I. 
bonds are now in the Development Co treasury and their pro- 
ceeds are to be used to pay $360,000 of floating debt. 

Eighth Avenue RR.—The report of this company to the 
New York State Railroad Commissioners, for the quarter end- 
ing Sept. 30, shows the following : 


3 mos.end. Gross Net Other Balance, 

Sept. 30. earnings. earnings. income. COharges. surplus. 
_, Se $204,511 $58,558 6.908 323,750 $42,016 
Pn sanvseccssace 214,763 72,006 6,423 23,686 54,748 


Fort,-Second St. Manhattanville & St. Nicholas Avenue 
RR.—The report of this company to the New York State Rail- 
road Commissioners, for the quarter ending Sept. 30, shows 
earnings and charges as follows: 


3 mos. end, Gross Net Other 

Sent. 30. earnings. earnings. tneome. Charges. Balance. 
1894 .........$164,855 $42,468 $999 $30,717 — sur. $12,750 
i ren 170,333 26,640 919 30,644- def. 3,085 


Lake shore & Michigan Soathern.—Ata meeting of the 
board of directors October 3th, 1894, Daniel W. Caldwell 
was elected President of the company to fill the vacancy 
caused by the death of John Newell. Mr. Caldwell has been 
connected with the New York Chicago & St. Louis Railroad 
(the Nickel Plate) as Vice President, Receiver, and President 
since 1882, 

Manhattan Elevated.—Attention has been called to the 
fact that on and after January 1, 1896, the company will 
have the right to retire $8,500,000 New York Elevated 7 per 
cent bonds at 105, The exchange of Manhattan 4s for these 
will effect a saving of about $230,000 a year interest, reckon- 
ing the 4s, as now, at about 971g, and remembering that 105 
must be paid for the New York bonds. 

Minneapolis & St. Louis.—The sale of the road to the 
Reorganization Committee bas been confirmed by the Court, 

New York Central & Hudson River RR. and Leased 
Lines.—The following has been issued for the quarter eaded 


September 30: 
Difference 


1894. 1893. nee. 
Miles operated. .......  2,396°45 2,334°01 ine. 62°44 
Gross earnings......... 10,340,821 99 12,211,847 57 Dec. 1,371,025 58 
Operating expenses... 7,114,758 66 8,268,089 19 Dee.1,153,330 53 
Expenses to earnings. (65°63) (67°74) 





"3,726,063 33 3,943,758 38  Dec.217,695 05 
> 2'630,152 20 2/629/343 37 [ne.3 3 8 
3 

1 





e- 1,095,91113 1 
1,192,853 75 1, 





313,910 01  Deo.217,998 88 
7 00 





jectors of the road, the General Term has reversed the judg- 





17,853 75 — Ine.75,000 00 
(056 26  Dec.292,998 88 


Balance.............def. 96,942 62 sur.196 
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stock now outstanding is $95,428,300. The bonds remain un- 
changed. but the sterling notes have been decreased from 
$3,224,883 to $1,563,635. [Since Sept. 30 it is understood the 
remainder of the sterling notes have been paid.] The balance 
sheet is as follow: 

BALANCE SHEET SEPT. 30, 1894 














Assets. $ jaa ence pom 
d and equipment.$157,583,195 | Capital stock.....-... 128,300 
|e oquip. acct. 4,806,464 | Funded debt.......... 67,977,333 
Shops, ete., at Devew 552,465 ; Sterling notes........ 1,563,635 
St’ks, b’nds,other cos. 9,832,746 | Mort. real estate..... 157,000 
Advances for constr. 5,763,402 | Securities acquired... 2,814,150 
Due by agents -. ..-.. 4,945,631 | Past-due bonds. ...... HHO 
Supplies on hand.... 2,295,060) Int. and rent. acer’'d. 2,796,521. 
Casb on hand........ 1,874,652 | Unclaimed interest. . 24,739 
Harlem constr. acct. 1,326,206 | Unclaimed dividends 35,543 
West Sh. const. acct. 221,532 | Dividend Oct. 15.... 1,192,854 
Park Ave. improv’t.. 560,871 | Wages and supplies. . 3,733,634 
R, W.& O. equip. lease 354,467 | Lue other roads.. .. 1,617,427 
Taxes prepaid........ 343,020 | R.W. & O. const. acct. 271,481 
C. & A. const. acct .. 7,404 
Profit and loss....... 12,764,940 
Total .......-..-. ...$190,459,761 I i seisiricienpee iia -$190,459,761 


New Jersev & New York.—The report for the quarter 
ending Sept. 30 shows earnings as follows : 


3 mos. end Gross Net Fized Balanee, 

Sept. 30. earn’ gs. earn’ gs. charges. surplus. 
1844 5 diaten'b diab + oases $15,074 $12,558 $2,516 
1893 es 29,420 12,413 17,097 





New Yors Lasc Erie & Westeri—Chicago & Erie.— 
Judge Lacombe, in the U.S, Circuit Court on Wednesday, 
handed down a decision on an application of the Farmers’ 
Loan & Trust Co. to instruct the receivers as to payment of 
maturing interest. The following coupons were ordered paid: 
Coupons due Nov, 1 on the collateral trust bonds of 1882, the 
Chicago & Erie firsts, the N. Y. L. E & W. Coal & RR 
bonds of 1882 and the coupons due December 1 on the funded 
coupon bonds of 1885. As to the collateral trust bonds, the 
Court said in part: 

The par value of stocks and bonds pledged for payment on this series 
is $8,000,000, and the actual value is not less than three times the 
amount of the collateral trust bonds. The outstanding pledged stocks 
and bonds are paying interest annually on the foregoing in excess of 
the amount due on the trust bonds by over *50,0/0. Moreover, the 
eontrol of coal lands and other property of the Erie road is secured to 
bondholders by these bonds. The receivers, he says, should not take 
such a risk «8 to permit foreclosure, aud should pay the amount due 
on the coupons, to secure the pledged stocks and vonds. 

The Chicago & Erie is controlled by the Erie Road and is 
an important part of its main line, It would be most im- 
provident and reprehensible, the court declared, for the 
receivers to allow the bonds to be foreclosed. Regarding the 
funded coupon bonds of 1885, the Court said: 

Upon the winding up of the affairs of the defendant railroad, 
these coupons would have to be paid in fuil before any subse- 
quent instalment of interest on the principal of the second consoli- 
aated bonds. Tbe defendant, therefore, ee by the coupons 
and by the funded coupon bonds, was superior in point of lien to that 
represented by subsequent coupons of the second consolidated bonds. 

All previous coupons on the above loans have been paid at 
maturity and have not been purchased or allowed to go to 
defaul', as would appear from statements in the daily papers. 

The decision regarding the above interest payments, it is 
said, has no bearing on the action brought by bondholders 
non-assenting to the reorganization plan. 


New York & New Englaund.—New England reorganization 
affairs are progressing satisfactorily, and the foreclosure decree 
under the second mortgage is expected early in December. 
The earnings of the system throughout the summer were 
poor, owing to the general closing of factorie-, but the re- 
ceivers3 now observe an expansion in revenue which will 
make further increase if sufficient carscan be secured to 
accommodate the business offsred. The scarcity of cars on 
some parts of the road is so great that the reorganization com- 
mittee has been considering possible methods of iacreasiug 
the equipment in advance of the completion of the plan, 


New York & New Jersey Bridge Company.—Secretary La- 
mont has tbis week received the report of the Board of Eagi- 
neers appointed in January last to make investigations regard- 
ing the coustruction of bridges over navigable streams, and 
especially with regard to the bridge which this company is 
proposing to build across the Hudson River near Sixtieth 
Street, New York City. The board believe that $23,000,000 is 
a reasonable estimate for a six-track suspension bridge such as 
they recommend, with a 3,200 foot span, and they consider the 
amount of traffic which such a bridge would accommodate sufli- 
cient to warrant ‘he expense of construction. The Bridge Co. 
estimates that $22,000,000, including interest during construc- 
tion, will build a 2,000 foot span cantilever bridge, and claim to 
be able to build such a bridge in four years, while a suspension 
bridge would require fifteen years. They consequently object 
to the idea of a suspension bridge. 


Northern Pacifie.—Through some misunderstanding, a 
statement that was true respecting the Chicago & Northern 
Pacific aud was given in these columns under the name of 
that road was repeated in our remarks about the Northern 
Pacific. The following letter refers to the error and states 
the facts which occurred. 


“In your issue of October 27th inst., on page 738, we notice the fol- 
lowing statement respecting the proceedings had in Milwaukee on the 
22nd iust in connection with the Northern Pacitic, namely: *As to the 
application of the second and third mortgage bondholders to be in- 
cluded in the foreclosure suits, the Court overruled a demurrer that 
Was made, and allowed the bondholders to become co-complainants in 
the suit with the trustee.’ Nothing cou!d be farther from the fact. 
The applications of the second mortgage commitiee, of which Mr. 
Johnston Livingston is chairman, and of the third mortgage protec- 
tive committee, to be made parties in the Northern Pacitic proceedings, 


beiog heard by counsel in strenuous popenies to admitting either of 
these parties into the cause. The Judge, after the argument, an- 
nounced that his engagements were sucn that it would be impossible 
for him to consider the matter for at least a fortnight, and since that 
date he has given counsel until the first of December to file briefs in 
opposition to the motions of these parties to intervene. 

The proceedings to which your reporter probably alludes in the 
above quotation took place ia the foreclosure of the Chicago & North- 
ern Pacific mortgage. 

Very truly, 
TURNER, MCCLURE & ROLSTON. 

—The Northerao Pacific receivers Oct. 30 completed the 
sale of $3,500,000 certificates to the Adams committee. The 
oid outstanding certificates, amounting to $2,135,000, were paid 
Oct. 31. 


Pennsylvania Railroad.—The company has declared its 
usual 249 per cent dividend. It is said the dividend was fully 
earned, but that the surplus was small. 


Philadelphia & Reading.—Judge Dallas, in the United 
States Circuit Court, oa October 29, authorized the company 
and its receivers to enter into an agreement to issue the secu- 
rities and make the payments provided for in the Earle-Olcott 
reorganization plan 1n case the same shall be declared effective 
by tne committee and board of managers. The Reorganiza- 
tiun Committee accordingly gives notice that holders of the 
compauy’s stock, income bonds and general mortgage bonds 
are requested to deposit their holdings with the Ceatral Trust 
Company of New York or the Finance Company of Pennsyl- 
vania in Philadelphia or the London County Bank in London, 
on or before Dec. 31, negotiable receipts to be issued in return, 
Said s-curity holders also assent to the reorganization 
pian aad subscribe to a furm of agreement that has been pre- 
pared, The reorganization plan and the agreement are pub- 
lished in full on subsequent pages of to-day’s CHRONICLE, and 
to them refereuce snould be made for a complete understand- 
ing of the situation. 

fo the general mortgage bondholders, immediately upon 
suco deposit and assent, the committee will pay in cash par 
and accrued interest to January 1, 1895, for the overdue 
c /upons, or fur assignments of the overdue registered interest, 
as une case may be. Bondholders may, instead of cash, re- 
ceive ten-year six per cent equitable interest certificates, 
redeemable at 105, and secured by the deposited coupons or 
assigned interest. A syndicate bas been formed to purchase 
the coupons and registered interest of general mortgage bonds 
up to and including January 1, 1898, in case the company 
does not pay the same, and in case the holders of assenting 
bonds prefer not to take the interest certificates above men- 
uoned. Control of the property will be vested in the general 
mortgage bonds until all the interest certificates shall be paid, 
it beiug provided that until such time the general mortgage 
boadhoiders shall elect the President and one-half the 
directors, 

Income bondholders and stockholders are required to agree 
either (1) to purchase at par and accrued interast five per cent 
collateral trust bonds of the Philadelphia & Reading Railroad 
Company to an amount equal to ten per cent of the par value 
of their respective holdings ; or (2) at their option to contrib- 
ute an amount equal to three per cent of the par value of 
their respective holdings, for which contribution no obligation 
of the railroad company will be issued to them. 

Deferred income bondholders are required to deposit their 
bonds and pay a cash contribution of 34 per cent for which 
they will receive no obligation of the company. 

Under the plan the depository trust compani+s are now 
payiug to tne assenting holders of the general mortgage bonds 
who desire cash instead of scrip the sum of $63 60 per each 
$1,000 bonds, this being the amount of the three over-due 
coupons of July ’93 to July 94 inclusive and in addition 6 
per cent interest thereon to January 1, 1895. There will hereafter 
be a difference in the quotation between the assented general 
mortgage bonds (more correctly the certificates representing 
the same) and the unassentiog bonds to correspond with the 
fact that the assented bonds are ex this interest. 

In explaining the future sale and delixery of assented gen- 
eral mortgage bonds, a member of the rganization Com- 
mittee said yesterday: ‘‘It is important that general mortgage 
bonaholders should understand that the requirement of the 
Reorganiza'ion Committee regarding the actual deposit of 
their securities is solely for the benefit and accommodation of 
bondholders. ‘he explanation of this is that as assenting 
bonds reccive the benefit of a guarantee that their coupons 
will be purchased for at least three succeeding years, it would 
be necessary to stamp such assenting bonds, to distinguish 
them from those not entitled to these advantages. Now, the 
rales of the Stock Exchange prohibit the delivery of any 
stamped securities, whilst reorganization receipts can be made 
as easily deliverable as bonds. For this reason the assenters 

are therefore given a reorganization receipt, and the bonds are 
held unstamped, and upon the success of the plan will be re- 
exchanged and returned to the holders of the receipts unde- 
faced, thus obviating the difficulty referred to.” 

Judge Dallas, in reference to the plan, said: 

The order now to be made does not approve the proposed plan of 

reorganization, nor is either approval or disapproval thereot to be 

implied from it. The question of the wisdom anu expediency of adopt- 

ing any such scheme is for solution and determination by the persons 

interested, and no attempt to coerce their judgment or control their 

action should be made either by the court or the receivers. Bus 

nothing of that sort is involved by the authority now asked and given. 

It 1mposes no constraint, but leaves those who have the right to accept 

or to reject the plan referred to wholly free to do the one or the other, 


as they way see fic. I[t sanctions the raising of meuey, by rightful 
means, upon reasonable terms and for proper objects, and itis nota 





were considered and argued at length, the trustee filiug answers and 





valid ground of objection to it that it also renders feasible, in case of 
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due acceptance, the only reorganization project whichis known to 


exist 
The Court, while it will pot pass u ou the comprrative merits of 


rival schemes of reorganization, will regard with satisfaction any aud 


every legitimate effort to terminate the receiversbip. It has now con- , 


tinued for nearly two years, and it will uot be allowed to cootiaue in- 
definitely. The appointment of receivers is an extraordinary remedy 
and should be a temporary one. Any unnecessary and futile protrac- 
tion of the period of legal custody 1is,ia any ca e,a grave abuse and 
greatevil. [ deem the present occasion a proper oue for making it 
distinctly understood that if the parties in interest do not within a 
reasonable time devise some means for ending this receivership, the 
Court will seriously consider whether it shall not be dissolved. 


--The statement of earnings for September and for the ten 
months of the fiscal year beginning with December 1, com- 
yvared with the same periods in the previous year, is shown 


elow * 
— — September.-———~ —-Dec. 1 to Sept. 30.--~ 




















1894, 1893. 1893-94. 1892-93. 

RAILROAD COMPANY-- ba 3 3 3 
Gross receipts........-. 1,785,151 1946,596 16,409,895 18,753,544 
Operating expenses.... 962,927 1,019,269 9,369,656 11,++2,614 
Operating profit..... 822,224 927.327 7,640,239 7,360,930 
Net from other sources 18,173 35.757 415,086 499,826 
a $40,397 963,114 7,455,325 7,860,756 

Deduct— 

Equipment payments... 156,652 136,188 1,098,356 1,359,736 
Terminal tracKkage...... 50,000 50,000 500,000 300,000 
Improvewents,.... 130,275 63,250 260.045 72,826 


Proport’n year’s ch’ges. 705,000 718,679 7,095,000 7,156,757 


Total ...cc.ccccccose 1,041,927 968,125 8,953,401 8,919,319 











Balance deticit......... 201,530 5,01L 1,498,076 1,058,593 
Coat & [RON Co.— 

Gross receipts.......... 1,793,034 2,290,003 17,527,443 18,699,941 

Operating expenses.... 1,744,988 2,013,020 16,928,206 17,605,617 

Colliery improvements. 48,538 64,038 468,092 587,588 

Perwau't improvem’ts. 12,030 4,051 37,010 52,895 





1,805,556 2,08!,109 17,433,403 18,246,096 
sr.94,035 sr.453,845 
1,180,426 1,083,203 


GOSS EXPENSES cocoa 
Protit from miving.... def.12,522 sr.208,894 
Proport’n year’sch’rges 122,209 108,320 











Balance ....-....+----- 4f.134,731 sr.100,574 def.1,086,391 def.629,361 


P. & R. anp C. & I. Co.— 
Balance C. & I. Co...... 6f.134,731 sr.100,574 df.1,086,391 def.629,361 
Balance of Railroad Co.df.201,530 def.5,011 df.1,498,076df.1,058,598 











Bal. both companies. .def.336,261 sr.95,563 df.2,584,467df.1,687,959 


Pittsburg Cincinnati Chicago & St. Louis —The com- 
papy has failed to declare the usual dividend on its preferred 
stock. This is owing to the falling off in earnings which has 
resulted from the financial depression. 


St. Louis Alton & Terre Haute.—Teis company is carry- 
ing through a plan for readjusting its securities so as to retire 
the cumulative preferred stock and the dividend bonds, and to 
leave the capitalization merely #3,470.800 common stock and 
$2,500,000 first mortgage and terminal 5 per cent bonds. Pre- 

aratory to this it executed in June last the mortgage for 
$2,500,000 secured upon its valuable terminal property in East 
St. Louis and upon the 14 miles of road by whichthe system 
reaches the Mississippi River, and thence has connection with 
St. Louis. Uf the bonds, which mature in June, 1914, if not pre- 
viously called at 105, part has already been sold to in- 
vestors and a further amount is now offered at 101 and 
interest to the holders of the dividend ponds and the preferred 
stock. The dividend bonds will be received in payment at 8634 
percent of their par value. Holders of the preferred stock 
may deliver the same in payment for the new bonds at 15836 of 
its par value plus amount of accrued dividend from Oct. 1, 
1894, receiving in addition for each share of the preferred stock 
surrendered one share of the company’s common stock. Drexel, 
Morgan & Co. hold the new bonds and will accept the old 
securities in payment as above indicated. The new loan is to 
be listed on the New York Stock Exchange. A full statement 
as to the loan and its security is published in the advertising 
columns. 

San Antonio & Gulf Shore.—The Railroad Commissioners 
of Texas have granted this company authority to issue 5 per 
cent bonds to the amount of $360,000. Stock to a total of 
$285,000 has been paid up. The road is now being graded out 
of San Antonio, Tex. The rails have been purchased and 
two locomotives have been built. 

Savannah Americus & Montgomery.—Io regard to the 
reorganization of this company the receivers, under date of 
October 31, report that everything has been delayed, owing to 
litigation, but that they are in hopes of being able within a 
short time to get a decree for the sale of the prop-rty, when 
the matter will be taken up and arrangements made promptly 
to put the road into Savannah. Nothing of course could be 
done in the way of exchanging securities until after the sale 
of the property. 

South Jersey.—At a meeting of the creditors and bond- 
holders of the South Jersey Railroad, held this week, a reso- 
lution was adopted instructing Receiver Gowen to petition the 
Court for permission to issue $50,000 receivers’ certificates, to 
bear not more than 6 per cent interest. The proceeds are to be 
used to pay the over-due operating expenses incurred during 
the receivership, and to provide for proper maintenance of the 
track and equipments and pay a rental on the locomotives now 
in use. 

Southern Railway.—The issue of new securities in ex- 
change for the reorganization receipts began yesterday. In 
view of this event is published on subsequent pages an abstract 
of the company’s first consolidated mortgage securing $120,- 


000 000 of 5 percent 100-year gold bonds. The abstract hag 
been prepared with much car2 in ordertoshov at a glance 
and in attractive form the main features of the deed. While 
discarding legal verbiage as far as possible it is yet intended 
j to present everything essential for the security holder to 
‘know. The total authoriz-d issue under the deed is $12).. 
000,000, but it will be observed that only 321,911,628 is issu. 
able immediately, the mortzage restricting the issue of bonds 
as follows ; 






fe InRD DORN iis, 6 400055s bub tab bdndee sca tues caus $21,911,623 
| Issuable only to retire certain “ prior bonds”.......... seas 69,124,700 
o o 46 “ TTS Re 700,009 


— a 

oe a equipment cbligations..... 3,263. 
To be issued after Jan. 1, 1896, and then ouly for exten- — 
sions and additions at not exceeding +2,000,000 yearly, 


“ “ 


with a single exception as to $4,000,00V............ -«--. 20,000,000 
EE GOSTNOE BIND ic ctcd i cntccksscds icacccteddd ...$120,000,000 


Messrs, Drexel, Morgan & Co. have given notice that on 
and after Nov, 2 they are prepared to receive their reorganiza- 
tion certificates for c mnversion into securities as provided in 
the plan of reorganization. One hundred schedules will be 
taken in on each vusiness day, and the new securities in ex- 
change will b2 delivered on the following day. 


Staten Island Ferry—Staten Island Rapid Transit.—The 
difficulty in regard to the Staten Island Ferry matter has been 
settled so that the Rapid Transit Company will continue to 
operate the ferry. The details of the settlement are not made 
public, but it aypears that the New York Harbor & Staten 
Island terry Co., which took over the lease purchased by Mr. 
Carroll, has been merged into what will be known as the 
Staten Island Rapid Transit Ferry Company. The new board 
of directors, it is said, will include Thomas M. King, Presi- 
dent of the Board; James Sloan, Jr.. Alexander Shaw, J, 
Frank Emmors, F. S. Gannon, Samuel Thomas, Thomas F, 
Ryan, Herry H. Rogers and Howard Carroll. Mr. King and 
Mr. Sloan are directorscf the Baltimore & Ohio RR. Co., 
which controls the Staten Island Rapid Transit RR. Co, 

Third Avenue RR —The report of this street railroad to 
the New York State Railroad Commissioners, for the quarter 
ending Sept. 30, shows earnings as follows : 


3 mos. end, Gross Net Other Tnt., rent, Balance, 
Sept. 30. earnings earnings. income, tax 8, ete. surplus. 
1894..........8614,819 $301,844 $7,208 $87,475 $221,577 
1893 2... eeeee 457,291 184,541 4,614 62,000 127,155 


Toledo Ann Arbor & North Michizgan.—Two reorganiza- 
tion plans for this company have been presented during the 
week, one being that prepared by the Quintard-Lawrence 
Committee, the other the modified plan of the Murray Com- 
mittee. The latter plan has been accepted by Henry Clews & 
Co., J. B. Clews and E, C. Steadman being now members of 
the Murray committee. 

The recrganization plan of the Quintard-Lawrenee Com- 
mittee, as printed in pamphlet form, provides for the fore- 
clo-ure of all the present mortgages and the formation of a 
new company, with the following securities: 

QUINTARD-LAWRENCE PLAN—NEW SECURITIES. 
Common stock (equal voting power with preferred). ........$3,250,000 

Holders of old common may subscribe for sixty days for 

this at $10 a share to amount of one share for every 
two old shares held. Unsubscribed stock to be at dispo- 
sition of committee. 


Preferred stock, 5 per cent non-cumulative .................$4,000,000 
- «-- 3,657,700 







Of this will be required to retire old bonds............ 
Balance remainiug in hands of committee.................. 342,300 
First mortgage 100-year 4 per cent gold bonds..........-.... $7,000,000 
‘ehaimhiintntad 6,332,000 


Of which to retire old bonds................. 
Balance remaining in hands of committee to be used with 


apy stock unappropriated fer new terminals, improve- 

MONO, GEO. ...006sccadvctccce ocedubheenese ests bandicioe Fe 
Fixed charges per annum ..... pascal sdigeedakicessdenudbien --- $253,280 

The terms upon which the old bonds may be exchanged for 
the new securities are given inatable below. The Metro- 
politan Trust Company is depositary for bonds of the Grand 
Trunk and North Michigan divisions, the Central Trust Co. 
for bonds of the other issues. 

The Murray plan as now modified provides for the following: 
MURRAY PLAN—NEW SECURITIES. 
EE EE rr ee cecescee+20286,500,000 
Exchangeaple for old common on payment as assessment 

of $5 per share, payable in instalments. 


Preferred stock, 5 per cent non-cumulative............ ----.-83,000,000 
Of which to be used in retiring old bonds..... ............ 1,717,750 
For accrued interest on old bonds ... ... eessece Sccccacese ° ’ 
Cash assessment, 5 per cent, on old stock.............. eece 325,000 
For adjustments and settlements.......... a6eeesecensoghans 111,510 

New Ist 5 per cent 50-year gold bonds................----++: $7,000,000 
Of which to retire old bonds .......... ecase -oesineiet: teenie a 
Balance for improvements, etc........... snbovexcacenhanee, Me 

Fixed charges per annum ...........---2.-000-0 aoseueonn weeee $287,435 


The depositaries under this plan are the Farmers’ Loan & 


Trust Co. and the Atlantic Trust Co. 
The rates at which exchanges for new securities may be 
made under the two plans above mentioned are as follows: 
———— NEw SECURITIES.——— 


Quintard-Lawrence Murray plan 
as modi 


plan, i 
OLD SECURITIES (amts. of $1,000) I1s¢. 4s. Pf. stk. 1st 5s. Pf. st. 











Tol. Ann Arbor & Gr. Trunk Ist....$1,150 $300 $1,000 
Tol. Ann Arbor & No. Mich. Ist.... 1,120 400 1,000 
Tol. Ann Arbor & Mt. Pleasant Ist. 1,000 200 950 
Teledo Ann Arbor & Cadillac ist... 1,000 200 950 
Tol. Ann 4rbor & Lake Mich. lst... 800 400 750 
Tol. Ann Arbor & N. M. consols.... ...... 1,300 150 1,000 
Frankfort & Southeastern Ist. ...... 1,00 2 No provision. 
Overdue interest. ....00.2++-++-+sese2 No provision. See plan. 


he ri 
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Union Pacifie.—The Union Trust Company is now pay- 


ing the April coupons of the Omaha Bridge renewal 5 per 


cept bonds, and a subsequent order has been made which will 


} ag The July coup 1 on Union Pacitie firsts will ba paid 
probably ty November 15. 


Union Pacific Denver & Galf—In the foreclosure pro- 
ceedings in the U. 8S, Court at Denver the application for a co- 
receiver was denied, and Mr. Frank Trumbull was re-appointed 
sole receiver in the foreclosure suit. Mr. Trumbull’s previous 
appointment as re ceiver was under the stockholders’ applica- 
tion. 

Valley of Ohio—Wheeling & Lake Erie.—Under date of 
Oct. 9th is issued a reorganization plan looking to a transfer 
of the Valley read to the Wheeling & Lake Erie, which will 

uarantee the $4,000,000 of new first mortgage 5 per 
cent bonds. Preparatory to this transfer the plan provides 
for foreclosure under one or both mortgages, and for the for- 
mation of a new company with the following securities : 

Capital stock, $7.000,000, to be transferred to the Wheeling & 

Lake Erie in consideration of guaranty, &c.: first mortgage 

5 per cent tifty-year gold bonds, $1,000,000, and d-benture 

mortgage 6 per cent income bonds not exceeding $3,000,000, 

The old first mortgage 73 for each $100 of their par vaiue 
will receive $136 in the new first mortgage 5s in satisfaction 
of the bonds and the interest thereon due or to mature up to 
December 15, 18%4. Interest on the amount of the new bonds 
at the rate of 5 per cent per annum will be paid either ia cash 
or in new bonds, as the Reorganization Committee may 
elect, fromm December 15, 1894, until the new bonds tre ready 
for delivery. This exchange calls for $2,176,000 first mort- 
age 5s, leaving a balance of $1,824,000, which, it 1s provided, 
shall be applied to payment of liens prior or equal to the lien 
of first mortgage, to payment of reorganization expenses, and 
the remainder solely for new termivals, additions, improve- 
ments, equipment, &c. The old consolidated mortgage 63 
will receive new debenture incomes to an amount equal to 
their par and the accrued interest thereon to the date of issue 
of the debenture bonds, said interest to be computed at 6 per 
cent per annum. The debentures will receive interest 
“when earned and declared by the board of directors only 
out of the surplus earnings of the company remaining in each 
year after payment of the interest on the first mortgage bonds 
outstanding not exceeding $4,000,000.” The debeatures shall 
be used oniy for retiring the consols in the manner named. 

Copies of the plan and agreement may be obtain‘d from 
either Myron T. Herrick, Chairman of Committee, or John F, 
Whitelaw, S-cretary. The Guirdian Trust Company of 
Cleveland, O,, and Central Trust Company of New York will 
receive deposits of bonds of either clas3 and issue their ne- 
gotiable certificates of deposit in exchange therefor. Bonds 
will be received for deposit without penalty until Nov. 10. 

The reorganization committee consists of the following: 
Myron T. Herrick, President the Society for Savings, John F. 
Whitelaw, President National City Bank, William Bingham, 
Sinking Fund Commis-ioner, H. R. Newcomb, Treasurer Sav- 
ings & Trust Co., J. J. Sullivan, Cashier Central National 
Bank, John J. Shipherd, of C. H. Potter & Co., bankers, all of 
Cleveland, O.; Washington E. Connor, of New York; Henry 
N, Paul, Jr., of Philadelphia. 

The fo'lowing are published as the advantages of the reor- 
ganization : 

The situation seems to be that the Valley Company is not the owner 
ofthe terminals which it has been using in the city of Cleveland. 
Some of these terminals owned by Lake Shore are worth 
$230,000 There are unpaid coupons of the first mortgage bonds 
amounting to $222,460 and two years’ accumulated interest. Car 
trust contracts call for $111,541; accounts payable, $131,068; receiv- 
ers’ certificates, $178,439, There are other terminals standing in 
the names of various companies and individuals which it is 
estimated ean be bought or duplicated for about $500,000. 
This makes a total of $1,423,509 to be provided in addition to the 
$2,176,000 paid to the holders of the first mortgage bonds, making a 
total of $3,599,509 first mortgage bonds to be used to have a working 
railway company, and on this amount interest would have to be paid. 
The company last year earned under $1C0,000 net and this year will 
earn under $90,900 net. By uniting with the Wheeling & Lake Erie it 
has the advantage of the economies which follow the operation of the 
two roads under one management, and besides will receive from the 
Wheeling & Lake Erie, as estimated by the General Manager, 250,000 
tons of new business which will net $125,000. The Drexel estate, 
which owns #309,000 of the second mortgage bonds and $50,000 of 
the firsts, has deposited its bonds in favor of the present reorganiza- 
tion, and hasappointed Henry N. Paul, Jr., as its representative on the 
Teorganization committee. 

Atameeting of the consol. bondholders, held on Thursday at 
the office of the Home Insurance Co., Messrs. Perkins, Thal- 
mann, Taintor and Van Norden were appointed a committee to 
confer with the reorganization committee, the debentures 
offered not being considered a fair equivalent for their hold- 
ings, 

Western New York & Pennsylvania.—Sale of this road 
under foreclosure of the second mortgage is advertised to take 
place Feb, 5, 1895, the sale being in accordance with the reor- 
ganization plan, 

The receiver's report for the quarter ending Sept. 30 shows 
earnings as foilows : 


3mos.end. Gross Net Other 

Sevt,30. earn’ gs. earn’ gs. income. Charges. Balance. 
1894,....... $954,307 $378,622 216 $310,293 ar.$68,545 |. 
1893........ 888,835 220,394 272 316,670 df. 96,004 


Wisconsin Central.—Coupons due Nov. 1, 1894, on the joint 
and several improvement bonds of the Wisconsin Central 


rmit the payment of the October coupon in course of a few | 


Reports and Documents. 





SOUTHERN RAILWAY COMPANY. 


FIRST CONSOLIDATED MORTGAGE DATED OCTOBER 
2, 1894, SECURING $120,000,000 OF 5 PER CENT 
GOLD BONDS, BEARING INTEREST FROM JULY 1 
1894, AND MATURING JULY 1, 1994 


PARTIES. 

THE SOUTHERN RAILWAY COMPANY, a Virginia corporation, 
hereinafter called the *'Riilway Company.” party of the first 
part, and THe CéeNnTRAL [aust Comeany OF New York, here- 
inafter called the ‘‘Trustee,” party of the sesond part. 

PREAMBLE, 

WHEREAS, the Railway Company possesses divers lines of 
railway, together with franchis-s, etc., on waich bonds 
secured by mortgages and other liens are now outstanding 
as hereinafter mentioned; 

AND WHEREAS, the Railway Company owns various stocks 
and bonds, iaciuding boads of the ‘*Southera Ratkway Oom- 
pany in Mississippi,” and stocks and bonds of the ‘‘S mtnera 
Railway Company in Kentucky,” and stock of the ‘Virginia 
Midland Railway Company,” 

AND WHEREAS, the Railway Company, as lessee or o7h2r- 
wise, has possession of the lines of railway of 

(1) Virginia Midland Railway Company (inelutliag the Charlottes- 


ville & Rapidan Railroad and the Franklin & Pittsylvania Railroad), 
extending as follows: 








t Miles. 

Manaus s, V0.4 te TORT VD csns cccnnnenssteccocdisisneniedanen 232 
ENR * 00 “GURRRITII, TAR cisleks cides .ccpdeises- stds ancqaioscand 9 
és 0 SR ickicdk Sudiia daddneasacg. ann halibeniebunta 112 

os oO. TDI MNES .ctbad Sends ctscde isacck cede §600066s000.00 1 

“ “6 WORCOROOR. 5. cictacs neknenee 9 

“ © BROCE MOCO. os csc’ adcas cece bacave scsnbes detdobssedsinds 37 
ee gmanaeueebenesbihneai @ eegma cocene. ceconas GE 


Of which certain parts [aggregating 60 miles] are by it !e1sel to the 

Baltimore & Ohio RR. Co. and the Chesapeake & Ohio RR Co. 

(2) North Carolina RR. Co.—Goldsboro, North Carolina, to Charlotte, 
North Carolina [223 miles{]. 

(3) Atlanta & Charlotte Air Line Railway Co,—Charlotte, North 
Carolina, to Atlanta, Georgia [269 milest]. 





{The mileage here given, and also below where stated in brackets, 

does not appear in the mortgage, and is not official. 

AND WdEREAS, bonds and ‘‘guaranteed stocks” (so called) 
and ejuipment obligations are now outstanding secured by 
prior liens on various parts of the siid railway properties, in 
the aggregate amouat of $73,033,372, exclusive uf all bonds, 

“euaranteed stocks” and equip nent lizas ownel by tne Riil- 

way Company; 
AND WHEREAS, at a meeting of the holders of the preferred 
stock, and of the common s:ock, of the Riilway Company, 
held at Richmond, Virginia, on the secon! day of Oct- 
ober, 1894, resolutions were duly adopted, the holders of all 
the preferred stock and the holders of all the common stock 
of the Railway Company having voted in favor of suca reso- 
lutions, which were in the words and figures set forth in the 
mortgage ; 

AND WHEREAS, the Board of Directors of the Railway Com- 
pany, ata meecing thereof held at Richmond, Virginia, on 
the second day of October, in the year 1894, adopted a resolu- 
tion authorizing the execution of a mortgage to be known 
as its First Consolidated Mortgage Deed to the Central Trust 
Company of New York, as Trustee, to secure the paymant of 

bonds of this company for the aggregate principal sum of one 
hundred and twenty million dollars ($120,000,000), payable 
July ist, 1994, and bearing interest from July lst, 1894, at 
the rate of five per cent per annum, both principal and iater- 
est payable in gold coin ; such bonds to be in following form: 


FORM OF COUPON BOND. 


UNITED STATES OF AMERICA. 
SOUTHERN RAILWAY COMPANY. 
First Consolidated Mortgage Gold Bond. 


No. $1,000, 
KNOW ALL MEN BY THESE PRESENTS, That SOUTHERN RAILWAY 
CoMPANY, a corporation organized at Richmond, Va., June 13, 1894, 
and existing under the laws of the Commonwealth of Virginia and o 
erating under the laws of that and other States (hereinafter called the 
Railway Company), for value received, promises to pay to the bearer 
ONE THOUSAND DOLLARS in gold coin of the United States, of the pres- 
ent standard of weight and fineness, on the first day of July, in the 
year 1994, at the office or agency of the Railway Company in the City 
of New York, N. Y., with interest at the rate of five per cent per an- 
num, from July 1, 1894, payable semi-annually, at said office or 
agency, in like gold coin on the first days of January and July, in each 
year, but only upon surrender of the annexed coupons therefor a3 they 
severally mature. 

Both the principal and interest of this bond are payable, without de- 
duction, for any tax or taxes which the Railway Company may be re- 
quired to pay, or to retain, therefrom under or by reason of any present 
or future law; the Railway Company hereby agreeing to pay all such 
tax or taxes. 

This bond is one of a series of coupon bonds and registered bonds of 
the Railway Company, duly authorized and approved by the Directors 
and Stockholders of the Railway Company, bearing interess at the rate 
of five per cent per annuw, issued and to be issued in pursuance of, 
and subject to, the terms of the mortgage or deed of trust next herein- 
after referred to, but so that the aggregate amount of said bonds, both 
coupon and registered, at any one time outstanding shall never exceed 
the total sum of $120,000,0L0, All of said bonds are equally secured 
by the First Consolidated Mortgage Deed, dated October second ,\894, 





Compa 
paid at 


ny and Wisconsin Central Raiiroad Company were 
maturity, 





executed by said Railway Company to the Central Trust Company of 
New York, as [rustee, of all the property and franchises of the Rail- 
way Company mentioned in said mortgage or deed of trust, to which 
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reference is hereby made for a description of the property and fran- 
chises mortgaged, and the nature and extent of the security aud the 
rights of the holders of said bonds under the same, and the terms and 
eonditions upon which said bonds are issued and secured. 

This bond may be registered as to principal in the owner’s name on 
the Company’s books, at its office or agency in the City of New York, 
such registry being noted on the bond by the Company’s transfer 
agent, after which no transfer shall be valid unless made on the Com- 

any’s books by the registered owner and similarly noted on the bond, 
But the same may be discharged from registry by being transferred to 
bearer, after which transferability by delivery shall be restored, but it 
may again, from time to time, be registered or transferred to bearer as 
before; such registration, however, shall not affect the negotiability of 
the coupons by delivery merely. This bond is also exchangeable for a 
registered bond without coupons, as provided in said mortgage or deed 
of trust. 

This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate, hereon endorsed, of the 
Trustee under said mortgage or deed of trust. 

IN WITNESS WHEREOF, the Southern Railway Company has caused 
these presents to be signed by its President orits Assistant to the 
President or ove of its Vice-Presidents, and its corporate seal to be 
hereunto affixed, and to be attested by its Secretary or Assistant Sec- 
retary, and coupons for said interest with the engraved signature of its 
Treasurer to be attached hereunto, this second day of October, 1894. 

SOUTHERN RAILWAY COMPANY, 
By 
President, 


ATTEST : 
Secretary. 





FORM OF INTEREST COUPON, 
On the first day of Southern Railway 


Company will pay the bearer at its agency in the City of New York, N. 
Y., Twenty-five dollars in gold coin, free from all taxes, being six 
months’ interest then due oa ita First Consolidated Mortgage Gold 


Bond, No. 
REGISTERED BONDS. 
The registered bonds are in the same form for blank dollars, but 
without coupons, the principal and interest being payable only to the 


registered holder. 
Treasurer. 


TREASURER’S SIGNATURE TO BE ENGRAVED, ETC. 

The Railway Company may use to authenticate the bonds 
the engraved signature of any person who shall have been 
its Treasurer at the time when any portion of said bonds may 
have been issued, notwithstanding the fact that such person 
may have ceased to be the Treasurer of the Railway Company. 

PROPERTY CONVEYED AS SECURITY. 

Now, therefore, this Indenture witnesseth, that, in order to se- 
cure equally the payment of the principal and interest of such 
bonds at any time outstanding and lawfully issued, whether 
at or after the date hereof, the Railway Company, party of 
the first part, only in consideration of the sum of one dollar to 
it duly paid by the Trustee, has granted, etc., uato the Trus- 
tee and its assigns forever the following property: 

RAILROADS OWNED, ETC. 

All and singular the following railroads, estates, leases, 
leasehold interests, properties, rights, franchises and _privil- 
eges of the Railway Company—that is to say : the entire rail- 
road now operated by the Southern Railway Company, and 
extending as follows: 









Conveyance of lines of railroad owned, etc.— Miles 
1. West Point, Va., to Greensboro, N. C., via Richmond and 
RR oc eetnehesseeseesee assessed ee asom 228 
2. Alexandria, Va., to Round Hill, Va......... ecccecocescccccccce 50 
3. Clarkevilie,* Va., to Durham,* N. C....cccccs coccescecsccccces 57 
also branch to Henderson, N. C..... ithecaneoen eeonenene see 13 
4. Greensboro,* N. C., to Wilkesboro, N. C., via Salem and Wius- ae 
OO ccnacedncendedcnedtntoseniadininn- edcensnevdaes. @nedecined ee 
5. Salisbury,* N. C., to Morristown,* Tenn., via Asheville, N.C. 229 
also branch from near Asheville to Murphy........... ee: 
6. Taylorsville,* N. C., to Charlotte, N. C...... pineehsaneene coscee _ OS 
7. Charilotte,* N. C., to Augusta, Ga.. via Columbia. 8. C....... - 190 
lumbia,* 8. C., to Greenville,* 8. C., via Greenwood, 143 
with branches as follows: 
a. Hodges,* 8. C., to Abbeville, 8. C..............--.-6- ee 
bd. Belton,* 8. C., to Anderson, B.C... ..- ccccoe.. soc --0e cee 10 
8. Atlanta, Ga., to western boundary of Alabama, via Birming- 
Os Biacegee 0020dpadds 66s<ansccccascecssacee woanns ntcatcsss BOO 
with branches as follows: 
a, The “ belt line” at or near Atlanta................ encceee 3 
6. Woodlawn,* Ala., to Bessemer, Ala...............- o—mme fe 
c. The “ loop line” from Birmingham, Ala., to Coalburg.. 6 
dad Branch at Coalburg, Ala............... néneoteseeduessoses 2°6 
e. Branch at Henry Ellen, Ala...... O émbseawadd eceneneedéees 3 
JS. Brauch at Patton Mines, Ala....... = -.......-..- ease 1 
9. Bristol,* Tenn., to Lauderdale, Ala., via Rome and Selma, Ala. 567 
Branch to Chattanooga, Tenn...... Seercaceccses rr 
Cohutta, Ga.. 00 Coltewah, TeM®. ...cccccce cocccccccccsccee 11 
and with also the following branches : 
a. Rogersville* Junction to Rogersville,* Tenn.......-..-..-. 16 
6. Junction to Embreville,* Tenn..... Tt heehee. Sahion akin ae 
e. Knoxville,* Tenn., to Marysville, Tenn.................. 16 
@. Temeen*” Gann BH BAORIIR, BOs o.0.00cecens ccecse cecntecccsecce 60 
e. Marion Junction* to Akron, Ala ...............cce--e-00 ~~ © 
f. Montevallo, Ala., to Blockton, Ala. ...............-...- 2 49 
Gurnee Junction to Mobile Junction... éun'S 
10 Rome,* Ga., to Austell,* Ga.. ..........2.-22- see bbsgeenaantns 55 
12 Atlanta to BramswieE, GB. ..cccs ccccce ccccc ccs. ccccce - 276 
and branch to Hawkinsville, Ga............... esceee . 10 
12, Harriman Junction* to Clinton*..............2..-.+- 2c. ceceee 31 
Pi Rindngetbtinds esankenns wrnenesdnatidintidbnakenosskwstedeenas +2,717°6 





* From a point “ at or near” this plaee. 
+ Various short branches not specifically described bring the total up 


to 2,749 miles. 
Including always all portions of the above described rail- 
ways within the limits of any cities and towns. 


Also all the right, title, interest and peopesty of the Rail-- 
d 


way Compapy in the following properties held under lease, etc. : 


Conveyance of Lines of Railroad Leased’ ete 


North Carolina RR.— 
Goldsboro to Charlotte, N. C., [223 miles], with all the appurtenances 
cil thereto, belonging, conveyed to the Richmond & Danville RR. Co. 
i byjsaid|Nor _Carolina_RR* Ce.j[by deed dated Sept. 11, 1871. 








Atlanta & Charlotte Air Line Railway— 

Charlotte, N. C., to Atlanta, Ga., [269 miles.) and the works, Top 
erty and franchises thereto noe py og heid by the Railway Coo. 
pany under a contract intended to be perpetual made March 26, 
meee between the Richmond & Danville RR. Co. and said Air Ling 

Jompany. 

The connecting railway between the depot formerly of the Richmond 
& Danville RR. Co. in Richmond and the depot formerly of the 
Richmond York River & Chesapeake RR. Co. in that city. 

Virginia Midland Ry. and ail its branches and leased lines {Alexandria, 
Va, to Danville, ete., 400 miles], and all its property and 
oe as leased to the Richmond & Danville RR. Co, April 15. 

The said leasehold and other interests of the Richmond & 
Danville Railroad Company above described in and to the 
North Carolina Railroad, the Atlanta & Charlotte Air Ling 
Railway, the connecting railway in Richmond and the Vir. 
ginia Midland Railway being, as included in the conveyance 
dated June 18, 1894, to the Railway Company by the special 
masters in the consolidated cause in the Circuit Court of the 
United States for the Eastern District of Virginia, entitleq 
‘‘Central Trust Company of New York and others against the 
Richmond & Danville Railroad Company and others.” 

WASHINGTON REAL ESTATE, ETC. 

Also, all its right, title, estate and interest in and to the 
Jands and real property formerly of said Richmond & Dap- 
ville RR. Co. in the District of Columbia, as likewise included 
in the said conveyance, and being more specifically mentioned 
and described as follows, to wit: 

The following lots, pieces and parcels of land as shown on 
the plan of the City of Washington, viz.: 

(a) In Square 256: 

All of Original Lots 11 and 12, and part of Original Lot 13, 
on which is situated the General Office Building, formerly of 
the Richmond & Danville RR. Co., subject to a lien of $75,000 
purchase money trust deed, and also to the 6 per cent consoli- 
dated mortgage of said Richmond & Danville RR. Co., dated 
October 5, 1874, by supplementary mortgage dated May 3, 


93. 

(b) All of Square 269. 

(ce) Of Square 299, all of Original Lots 1 to 15 inclusive 
Original Lot 18, and part of Original Lots 16 and 17. 7 

(d) All of Square 300, 

Square 300, as well as all said lots in Square 299, is subject 
to the payment of $52,000 of Receivers’ Certificates. 

Also, all interest in the property described in mortgages 
made by Samuel Thomas to the Central Trust Company of 
New York, dated respectively April 1, 1883, and Oct. 15, 1884, 

LEASE, ETC., OF LINE BETWEEN ALEXANDRIA AND WASHINGTON, 


Also, all the right of the Railway Company under all pres- 
ent and future leases and operating contracts by which it 
maintains and operates a line of railroad between Alexandria, 
Va., and Washington, D. C., and all property for use in con- 
nection therewith. 

CONVEYANCE OF PROPERTY HEREAFTER PURCHASED WITH BONDS 
HEREBY SECURED. 

Also, all the interest and property of the Railway Company 
to any lines of railway, including the franchises appurtenant 
thereto, and any and all bonds, stocks, and other property 
of every kind or description (notwithstanding that the 
same are not now particularly set forth in this in- 
denture), which from time to time in the manner herein- 
after provided shaJl be designated in the verified certificates 
to be furnished by the Railway Company to the Trustee when- 
ever it shall make any call for any of the $20,000,000 bonds 
reserved under the provisions of this indenture and also any 
and all franchises and rights of every kind relating to any 
and all lines of railway, extensions, branches and other prop- 
erty constructed or acquired from the use of such bonds or 
their proceeds. 

RESERVATION AS TO AFTER-ACQUIRED PROPERTY NOT PURCHASED WITE 
BONDS HEREBY SECURED. 

But, nevertheless, the Railway Company reserves, and from 
time to time may exercise, the right, by the employment of 
its credit, or of funds not derived from any use of such re- 
served bonds to construct or acquire other lines of railway, or 
other branches, extensions, stocks, bonds, or other property, or 
interests therein, and to create liens thereon and on the fran- 
chises and income thereof, which liens, as to all such prop- 
erty, may be made superior and prior to all liens thereon by 
virtue of this indenture. 

CONVEYANCE OF FRANCHISES, DEPOTS, ROLLING STOCK, ETO. 

Together with all and singular the franchises, rights and 
privileges now or hereafter appurtenant to or used in con- 
nection with the lines of railway above mentioned, or any 
branch or leased or operated line thereof. : 

Including any and all roadbed, superstructure, rights of 
way, rails, bridges, buildings, depots, stations, warehouses, 
shops, docks, fixtures, etc., at any time appertaining to such 
lines of railway, or to any branch or leased or operal 
line. And all lands designed for depots, etc., upon any 
such branch or leased or operated line; and all rolling stock, 
equipment, and other chattels now or hereafter acquired or 
provided for use upon such railways, or upon apy le or 
operated line. And all leaseholds, leases, covenants 
agreements, now held or hereafter acquired; and any and 
all property, real or personal of every kind and description, 
now or hereafter acquired for use in connection with 
lines of railway, or any leased or operated line; and any 
and all corporate rights, privileges and franchises which ne te 
it has or hereafter shall acquire, in respect of said pote 
railway or branches, and all the income of such lines of 
way and leased or operated lines; and also any an 
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rights, privileges, francbises, properties, real or personal, 
rights avd things which the Railway Company may or shall 
hereafter possess, or become entitled to possess, for the pur- 
ses of, or in connection with, such lines of railway or any 
such branch or leased or operated line. 
STOCKS AND BONDS PLEDGED. 
Also the following shares of stock, to be transferred to the 
Trustee as hereinafter provided : 
Stock— F 7 
Southern Railway of Kentucky stock....... ewe 


Baltimore Chesapeake & Richmond 8. B. Co. stock, Bubject as 
to $125,100 to prior lien of Richmood York River & Ches- 


Par value. 
$998,200 


apeake murtgages thereon. ......0.-ccc.csccccccccescoccccece 250,000 
Virginia Midland stock. ......---... a BASES SF hasady Dadiave 4,500,000 
Knoxville & Ohio stock ..........0.-..00. cece cee enue seee-eee 205,800 


Also the following bonds to be delivered to the Trustee as 
hereinafter provided : 


Bonds— Par value. 





Southern Railway Co. in Mississippi........ #200,00 > 
Southern Railway Co. in Kentucky.......... 3,090,000 
Western North Carolina RR. \st 6s of 1914. 1,325,000 
Washington Ohio & Western Ist 4s, 1924....... 21,000 
High Point Randelman Ashboro & Southern RR. Ist M. 6s. — 402,000 
Danville & Western Ist M. 5s, 1936...-..--.000 --06 ---2--02- 1,144,000 
North Carolina Midland Ist M. 6s, 1931.............. -..---. 390,000 
Elberton Air Line Railway Ist 78, 1898....... ssewe---s00 -- 150,000 
SY GEEs GON TLE ccacs sccawitiens ont caned. cake wanes 615,0 0 
Balt. Ches. & Richmond 8. B. Co. certificates of indebtedness. 250,000 


Also, subject to the consolidated mortgage of the East Ten- 
nessee Virginia & Georgia Railway Co., dated July 5, 1886, 
due 1956, and to the Railway Company’s *‘ Eas: Tennessee 
Reorganization Mortgage” of 1894, due 1935, the following 
stocks : 


Stock— Par value. 
Knoxville & Obio RR. stoek..... jitipemennerens aan Seatndieihll nd $561,200 
Memphis & Charleston RR. stock..... .......... Se ee aes 2,656,525 


Also the following bonds now held in trust to secure the 
Richmond & Danville RR. consolidated mortgage 6s of 1915: 


Bonds— Par value. 
ieteans RE. 306 TE: OO OF 20GB... soccocnacaasccsscvcndnscas $500,0vu0 
do 2d M. 6s of 1928........... aenweaseni eagle 500,000 


ALL PROPERTY ACQUIRED BY FORECLOSURE, ETC. 

Also, all the right, title, estate, interest, property and fran- 
chises of the Railway C mpany in all other lines of railway, 
extensions and branches now owned, leased or held by the 
Railway Company or in which it has any interest whatsoever, 
wherever located, notwitbstanding the same may nut be par- 
ticularly set torth or described in this indenture. 

Also all the right, interest, property and franchises of the 
Railway Company to any lines of railway by it hereafter ac- 
quired, subject, nevertheless, to all conditions upon which any 
such property or interest shall be acquired and to all provis- 
ions of this indenture concerning property hereafter acquired. 

It being intended to include within the grant of this inden- 
ture all lines of railway, extensions, branches, leaseholds, 
operating contracts, real estate, railroad property (including 
such bonds and shares of stock as are hereinbefore specifically 
conveyed) and other property of every kind acquired by the 
Railway Company under the decrees coafirming the sales in 
foreclosure, and the deeds of the special masters and others 
executed pursuant to such decrees, in the several suits herein- 
after mentioned and also through conveyance under the 
several corporate deeds hereinafter described, that isto say 
the suits [fully described in the deed of trust] which resulted 
in foreclosure of the following mortgages : 

Property Acquired Through Foreclosure. 

a, Richmond & Danville RR. 

Consolidated mortgage of October 22, 1886. 
+. East Tennessee Virginia & Georgia Railway. 
Equipment and evenness mortgage of 1888. 
General mortgage dated December 1, 1890. 
¢. Charlotte Columbia & Augusta RR. re 
lst consolidated mortgage dated July 1, 1883. 
d, Columbia & Greenville RR. 
Second mortgage dated April 1, 1881. 
¢. Georgia Pacific Railway. 
Consolidated 2d mortgage dated May 1, 1888. 
f. Western North Carolina RR. 
2d moitgage dated September 2, 1884. 
g. Northwestern North Carolina RR. 
lst mortgage dated April 2, 1888. 
h. Oxford & Clarksville RR. 
lst mortgage dated November 1, 1887. 
i. Clarksville & North Carolina RR. 
lst mortgage dated November 1, 1887. 

And the corporate deeds under which conveyance was made 
to the Railway Company, being as follows: 

Property Acquired by Conveyance under Deeds. 

Atlantic Tennessee & Ohio RR. Co. deed dated June 26, 1894. 

Washington Ohio & Western RR. Co. deed dated June 28, 1894. 

Richmond York Riv. & Chesapeake RR. Co. deed dated June 28, 1894. 

Statesville & Western RR. Co. deed dated September 8, 1894. 

Oxford & Henderson RR. Co. deed dated September 4, 1894. 

Piedmont RR. Co. deed to the Railway Company and the Central Trust 
Company of New York, dated September 18, 1894; but subject to 
all the conditions and limitations in said deed expressed. 

To have and to hold the said railroads and properties, real 
or personal, subject, however, to the respective liens of the 
Several series of bonds and equipment obligations hereinafter 
Tecited, and specifically the lien of the morigage of the Rail- 
way Company to the Central Trust Company of New York, 
as Trustee, heretofore this day executed, and securing its 
bonds known as ‘‘ East Tennessee Reorganization Bonds,” so 
far as the several premises and property herein conveyed are 
affected by them, 

But in trust, nevertheless, for the equal and proportionate 
Security of all the present and future holders of every bond 
and interest obligation secured by this indenture, as well all 





priority or distinction as to lien or otherwise of any one bond 
over any other bond by reason of priority in the issue or ne- 
gotiation thereof, it being intended that the lien and security 
of all such bonds shall take effect from the day of the date of 
this indenture, without regard to the date of actual issue, sale 
or disposi'ion thereof. 
ARTICLE ONE. 
BONDS FOR $21,911,628 ISSUABLE FORTHWITH FOR GENERAL 
PURPOSES. 


i. Bonds to the amount of $21,911,627 87 shall be delivered 
to the Railway Company, for its general purposes, immedi- 
ately upon the execu.ion of this indenture. 

BONDS FOR $69,124,700 —— FOR CERTAIN “ PRIOR 


2. There shall be reserved, not immediately to be executed, 
bonds to the amount of $69,124,700 for the purpose of provid- 
ing for the purchase, redemp-ion and acquisition by the Trus- 
tee, as hereinafter provided, of the bonds now outstanding 
secured by the twenty-three following mortgages, which to 
the extent therein specified are hereby expressly recognized to 
constitute liens prior and superi r to that created by this in- 
denture. 

LIST OF SO-CALLED “ PRIOR BONDS.” 


Amount 
Richmond & Danville RR. Outstanding. 
1. Consolidated mortgage ot 1874, due Jan. 1, 1915 .-..89,997,000 


2. Mort. of 1882, as amended by agreementof July 24, 94, 3,368,000 
Wasbington Ohio & Western RR.— 





3. First mortgage of 1584, due Feb. 1, 1924...... .... ----- 1,025,000 
Richmond York River & Chesapeake RR.— 
4. First mortgage of 1473, extended to 1910. ... ........ ‘ 400,000 
5. Second mortgage of 1880, extended to 1910 ............ 500,100 
Atlantic Tennessee & Ohio RR.— 
€. First mortgage of 1883, due 1913 ............ ys Fie . 150,000 
Western North Carolina RR.— 
7. First mortgage of 1884, due 1914........... erccces-cccee 2,031,000 
Virginia Midland Ry.— 
8. Mortgage of 1881, due 1906 to 1981. ...... ............ - 7,635,000 
9. Gen’! mortgage of 1836, due May 1, 1936 ............... 4,859,000 
Charlottesville & Rapidan RR.— 
10. First mortgage of 1879, due 1913..........2.....--00-cee 421,700 
Franklin & Pittsylvania RR.— 
11. First Mortgage of 1879, due 1913.... .......0...0.-.000 - 79,000 
Atlanta & Charlotte Air Line Ry.— 
12. Preference bonds of 1877, due 1897...............2...... 500,000 
First mortgage bonds of 1877, due 1907 4,250,000 
13. Income bonds of 1880, due 1900........... -.ee0e- 222 eee 750,000 
Charlotte Columbia & Augusta RR.— 
14. First mortgage of 1869 to be extended to 1909......... 2,000,000 
15. Second mortgage of 1872, due 1902.................. suns 500,000 
Columbia & Gr: enville.— 
16. First mortgage of 1481, due 1916........ .. .. rene --. 2,000,000 
Georgia Pacific— 
17. First mortgage of 1882, due 1922... ..........--00.206---- 5,860,000 
East Tennessee Virginia & Georgia— 
18. First mortgage of 1370, due 1900..... ndleied cobenbnasns - 3,123,000 
19. Divisional mortgage of 1881, due 1930.................. 3,196,000 
20. Consolidated mortgage of 1836, due 1956............... 12,770,000 
Alabama Central— 
2). First mortgage of 1879, due 1918.... ............ phedew - 1,000,000 
Southern Railway— 
22. East Tenn. Reorganization mortgage of 1894,due 1938. 4,500,000 
Knoxyille & Ohio RR.— 
23. First mortgage of 1885, due 1925......................0. 2,000,000 


WHEN THE $69,124,700 BONDS MAY BE ISSUED TO RETIRE 
THE PRIOR BONDS. 
3. The said $69,124,700 bonds hereby reserved for the re- 
demption, purchase or acquisition of a like amount of bonds 
(hereinafter called ‘‘ prior lien bonds ”) secured by the twenty- 
three mortgages last above mentioned shall from time to time 
be delivered, only as follows, viz.: 
(a) Whenever the Railway Company shall tender any such 
prior lien bonds, together with all unmatured interest obliga- 
tions thereunto belonging, the [rustee forthwith shall deliver 
to the Railway Company a iike amount at par of the bonds 
hereby reserved. 
(b) Whenever the Railway Company, after the maturity of 
any such prior lien bonds, shall tender cash sufficieat to pur- 
chase the same at par, the Trustee forthwith shall, in con- 
sideration thereof, certify and deliver to the Railway 
Company an equivalent amount at par of the bonds hereby 
reserved. 
(c) All cash so received by the Trustee shall be by it held 
and applied to the purchase at par of an equivalent amount 
at par of prior lien bonds, which shall have thus matured. 
TREATMENT OF PRIOR BONDS RETIRED. 
All prior lien bonds received by the rustee shall be by it 
stamped with the words ‘*‘ Not nezotiable, but held in trust 
‘* for the purposes declared tn the First Consolidated Mortgage 
‘Deed of the Southern Railway Company, dated October 2, 
‘* 1894,” and shall be by it held as additional security for the 
payment of this mortgage debt until it shall have received at 
least 99 per cent of all prior lien bonds of the issue of which 
such bond is one, whereupon in its discretion it may cancel 
and surrender to the Railway Company all prior lien bonds of 
such isue then in its possession. So long as the Railway wv 
Company shall not be in default under this indenture, the 
Trustee shall not collect, or be entitled to collect, except with 
the assent of the Railway Company, the interest on any prior 
lien bond at any time held by it hereunder. Any sums so col- 
lected by it with the assent of the Railway Company shall at 
once be paid over to the Railway Company, except as herein- 
after expressly provided otherwise. 
The Railway Company shall maintain books wherein it shall 
register us the property of the Trustee all such prior lien 





those now issued as all hereafter issued ; without preference, 


bonds received by the Trustee; and except as herein expressly 
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rovided no such prior lien bond shail be canceled unless the 
Polder thereof, at time of maturity, shall require cancellation 
as a conditioa of surrender. 

No bond of the Virgina Midland Railway Company, or of 
the Atlanta & Charlotte Air-Line Railway Company, or of 
the Knowville & Ohio Railroad Company shall be canceled, 
unless the holder require cancellation as aforesaid, until all the 

roperty mortgaged to secure the issue to which such boad 
Colones shall have been lawfully conveyed in fee simp!e and 
free from incumbranc? to the Railway Company. But upon 
such conveyance the Trustee may cancel ali of the bonds of 
such issue then held by it, and thereupon such property forth- 
with and without further conveyance shall become part of 
the premises hereby mortgaged as though herein specifically 
conveyed. Nevertheless, the Railway Company, its succes- 
ors and assigns may and shall execute any and all transfers, 
assignments or conveyances, from time to time, desired by 
the Trustee in order expressly and specifically to subject to 
the lieo of this indenture any property so acquired. 

4. Whenever any bonds shail be acquired by the Railway 
Company pursuant to the sinking fund provisions of the 
mortgage of the Charlottesville & Rapidan RR. Co., or ot 
the mortgage of the Franklin & Pittsylvania RR. Co., above- 
mentioned, the Trustee, from the $69,124,700 prior lien bonds 
so reserved, shall [upon compliance with the conditions men- 
tioned in the Railway Company’s mortgage] certify and 
deliver to the Railway Company equivalent amounts at par of 
the bonds so reserved hereunder. 

BONDS FOR $5,700,000 ISSUABLE ONLY TO RETIRE CERTAIN 
STOCKS. 

5. Out of the remainder of the authorized issue here- 
under there shall be reserved, to be executed, not immedi- 
ately but only when and as required, bonds to the amouat of 
$5,700,000 for the purchase and acquisition by the Trustee, as 
hereina'ter provided, of valid certificates of shares of stock 
issued by the following companies, viz.: 

Par value. 





Stocks - 
North Carolina RR. stock agile tesibge <ecsbesdsedestcoedcaaspeneene 
Atlanta & Charlotte Air-Line Ry. stock. .........2.-..cce-c0e 1,700,000 


The Trustee shall no; certify any of these bonds except 
upon receiving equivalent amounts at par of the shares so to 
be purchased and acquired. All such shares when received 
by the Trustee shall be transferred to its name and held sub- 
ject to all the trusts of this indenture. 

BONDS FOR $3,263,572 ISSUABLE ONLY TO RETIRE EQUIP- 
MENT OBLIGATIONS. 

6. Out of the remainder of the authorized issue hereunder 
there shall be reserved, to be executed, not immediately but 
only when required, bonds to the amouat of $3,268,672 13 
for retiring or acquiriag, as hereinafter proviled, equipment 
bonds and equipment-trust certificates, warrants, notes or 
obligations, which have matured or shall mature as hereia- 
after set forth, and to reimburse the Railway Company for 
such of them as already it has acquired or retired, or from 
time to time hereafter shall acquire and retire, viz : 


Richmond & Danville RR. Co.— 
1. Equipment Trust bonds of 1336 and 1887 due 1894 5-6. $136.6 





do do 1888 due 1894 to 1893..... - 155,720 
Railroad Equipment Co. (R. & D. RR. Co.)— 
3. Series B, 116 dated 1857 due 1894 to 1897..... —- ee 215,475 
Richmond & Danville RR. Co.— 
4. Equipment bonds of 1889. ..... ......-.2.-.00e ssecden cao 3,506 000 
Railroad Equipment Co. (Ga. Pa. Ry.)— 
5. Series B, 86 dated 1885, due 1894 to 1395...... © seseesce 9,768 
Post, Martin & Co. (Ga. Pac. Ry.)— 
6. Series B, 114 dated 1587, due 1894 to 1897............ ° 71,388 
Railroad Equipment Co. (Ga. Pac. Ry.)— 
7. Series B, 125 dated 1888, due 1894 to 1898............. 93,450 
Equipment Trust Certificates - 
I RD BU ‘Reccddiccdcccncctcceccceccs ecenesecccce - 184,400 
Georgia Pacific Ry. Co — 
9. Equipment bonds of 1839........ccc.ccoce+--cecscoccccee - 787,000 
East Tenn. Va. & Ga. Ry. Co.— 
10. Equipment notes, due 1894 to 1898............... somecas. Daneet 
Louisville Southern RR. Co.— 
BL. TEGRMIPERERE BOCES... cccccecconcecccces cocncecosesececococe 79,477 


Upon receiving the certificate of the President or of 
one of the Vice-Presidents and of the Treasurer or Auditor of 
the Railway Company, showing the payment of any of such 
obligations, the Trustee shall certify and deliver to the Rail- 
way Company $1,000 in such reserved bonds at par for each 
and every payment of $1,000 of such outstanding equipment 
obligations. 
BONDS FOR $20,000,000 TO BE USED ONLY AFTER JAN. 1, 
1896, AND THEN ONLY FOR EXTENSIONS AND ADDITIONS, 
Efc., AT NOT EXCEEDING $2,000,000 YEARLY, AS 
HEREINAFTER PRESCRIBED; S{NGLE EXCEP- 
TION AS TO $4,00),000 BONDs. 
7. There shall be reserved, to b2 executed not immediately 
but only when and as required, bonds to the amount of 
$20,000,000, which from time to time, on and after January 
« ist, 1896, the Trustee shall certify upon resolutions of the 
qMioard of Directors of the Railway Company, stating that such 
bonas, to the amount stated in such resolutions, are to be used 
only for one or more of the following purposes provided the 
latter are accomplished after Dec. 31, 1895. 

(a) The construction or acquisition of branch lines or ex- 
tensions; or 

(6) The acquisition of stocks or bonds of said branch lines 
or extensions; or 

(ce) The purchase of rolling stock; or 

(ad) Construction and betterments; or 





fe) The purchase of additional property appurtenant to the 
following lines of railway : 

The lines of railway of the Riilway Company now or hereafter 
made subject to the liea of this Indenture, or 

The lines of railway of the Southern Ry. in Ky., the Southern Ry. in 
Miss., the Virginia Midland Ry. Co. and leased lises, North Caroling 
RR., Atianta & Chariotte Air Line Ry., Knoxville & Ohio RR., or 

The lines of other companies (other than the Memphis & Charleston 
RK Co.) of whose capital stock at least a majority in amount now ig 
or at the time of such use shail be pledg-d hereuader; or 

(f) To reimburse the Railway Company for outlays made 
suosequent to Dec. 31, 1895, for the purpcses aforesaid or 
sone one or more of them. 

CONDITIONS UPON WHICH SAID $20,090,090 MAY BE ISSUED, 

OF the $20,000,00) bonds reserved as last stated the Trustee 
shall deliver to the Railway Compuny bonds as follows, viz,; 

(l.) Atany time in the year 1896 prior t» Dec. 31 upon resolu- 
tion of the Board of Directors. $2,000,000. 

(2.) In each year after Dec. 31, 1896, such additional amount 
as shall be svecified in similar resolutions, but not exceeding 
in any one year $2,000,000. But before certifying such addi- 
tional bonds the Trustee shall require the Railway Company 
to furnish certificates stating— 

(a) That the proceeds of all such bonds delivered subsequent to the 
date of the last preceding resolution and verified certificate have been 
used for the purposes above provided. 

(6) The amount of such bonds so delivered, the proceeds of which, 
subsequently to the date of the last precedi»g resolution, shall haye 
been actually used for any such purpose, as above provided. And 
specifically indicating each and every such acquisition or eoustruction 
of any railroad, track, structure. betterment, rolling stock or other new 
property, aud each and every acquisition of the bonds or stock of any 
company owning or controlling aay railro id or other property (which 
stock shall be acquired only When a majority of the total capital stock 
of such Compauy shall be obtained ubpless such majority shall thereto- 
fore have been acquired and pledged hereunder.) And also stating in 
detail the amount expended for each and every such purpose. 

(ec) Taat the price paid for such construction or acquisition was not 
in excess of the fair value of the work doue or property acquired, and 
that the bonds included ia such verified certificate were disposed of at 
not less than their fair mardet value. 

[In case any new property shall have been acquire every sueh veri- 
fied certificate shall further state w ether the property so acquired is 
believed tobe subjeetto auy Jien priorto this indenture, aud shall 
specify the amount of any such prior lien or charge. And in case any 
bonds or any shares of the cipital stock of any other company shall 
have beeu acquired by the use of any such bonds or their proceeds, 
every such verified certificate shall state whether the property of such 
other comp iny is believed to be subject to auy lien prior to that seeur- 
iug such bonds of such company, and whether the company whose 
capital stock shall have been so acquired is bvlieved to be indebted in 
any amount and whether its property is believed to be subject to an 
lien or charge, and in each instance specifying the amount of any an 
lien or charge believed to exist. In every case of any such lien, charge 
or indebtedness, and during the coutinuance of such lien, charge or in- 
debtedness there shall be reserved therefor as hereinafter provided 
alike amount at par of bounds hereby secured; but no creditor or 
claimant on account of any such lien, charge or indebtedness, shall 
have any right, interest or claim in or to any such reserved bonds, 
which shall be so reserved solely for the benetit of the Railway Com- 
pany aud for the protection of the holders of bondsissued hereunder. 

Every such verified certificate shall b2 accompanied by the 
written statement of the President or of one of the Vice-Presi- 
dents, and of the Auditor or Treasurer, of the Railway Com- 
pany that they believe such certifivate to be true, and that 
such bonds have been used and the expenditures therein cer- 
tified have been made only for purposes properly chargeable 
to capital account of the Railway Company, and that no part. 
thereof has been used for ordinary maintenance of the lines of 
railway or other property owned or in any way controlled by 
the Railway Company or for replacements or other purposes 
ordinarily treated by railroad companies asa part of their 
operating expenses. Together with such statements and veri- 
tied certificates there shall be delivered to the Trustee certifi- 
cates for all shares of stock and all bonds so acquired, and such 
further instruments and conveyances as may be necessary to 
vest in the Trustee all new property so acquired, and, so far 
as may be, any and all obligations taken up or acquired with 
the said bonds or their proceeds; together with written opinion 
of counsel for the Railway Company to the effect that such 
instruments and conveyances are sufficient for that purpose. 

But it is agreed that bonds in excess of anaggregate amount 
of two million dollars shall not be issued or certified out of or 
from the $20,000,000 reservation under this section, in any 
calendar year, and that prior to January Ist, 1896, no such 
bonds shall be certified under this section. 

OF THE SAID $21,000,000 BONDS SO RESERVED $4,000,000 
MAY ON OR BEFORE JAN. 1, 1396, BE DELIVERED 
TO REORGANIZATION COMMITTEE. 
Provided, however, and the appropriation of such $20,000,- 
000 bonds is in all respects subject to the condition, that if 
Charles H. Coster, George Sherman and Anthony J. Thomas, 
jointly but not severally, the survivors of them, from time to 
time, on or before January 1, 1895, by writing addressed to 
the Railway Company and to the Trustee, shall require the 
delivery to them jointly of any part of $4,000,000 of said 
bonds, the Railway Company shall execute, and the Trustee 
shall certify and deliver to them jointly, bonds to the amount 
specified in such several requisitions, But no such delivery 
shall impair the preceding provision for delivery of the resi- 
due of the $20,000,000 of bonds to the Railway Company at 
various dates subsequent to December, 31st, 1895. 
THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THE 
PARTIES THERETO AND OF THE BONDHOLDERS. 

9, Excepting only so far as otherwise expressiy declared 
by some provision hereof, nothing in this indenture exp 
or implied is intended to confer upon any person other than, 
the parties hereto and the holders of bonds hereby sec 
any right or claim under this indenture, or any covenant, 
condition or stipulation thereof, 
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HOLDERS OF SECURITIES FOR WHICH THESE BONDS ARE 
RESERVED TO ILAVE NO RIGHT TO DEMAND EX- 
CHANGE-— EXCEPTION a8 TO CHARLOTTE 
COLUMBIA & AUGUSTA FIRSTS. 

No provision hereof shall confer upon any holder of any 
pond, corp>rate stock, or obligation herein mentioned, any 
right to exchange the same for any bond hereby secured, all 
of the foregoing provisions for exchange being intended to be 
for the exclusive benefit of the Railway Company. Provided, 
however, that every holder of boids (part of an aggregate 
issue of $2,000.009) secured by the before-meationed mortgage 
of the Charlotte Columbia & Augusta RR. Co. dated Augus: 
30, 1869, upon surrender thereof, prior to maturity as extend- 
ed, with a'l coupons thereto belonging not then matured, to 
the Trustee through the Railway Company, shall be entitled 
to receive in exchange therefor a like amount at par in bonds 
hereby secured. 

ARTICLE TWO. 


COVENANTS RESPECTING THE $69,124,700 PRIOR LIEN BONDS. 
EXCEPFIONS AS TO ALABAMA CENCRAL AND 
ATLANTA & CHARLOTTE AIR LINE. 

The Railway Company covenants: 

1, Thatit will discharge,or will acquire and pledge hereunder, 
at or before the maturity thereof, atl of the $69.124,700 prior 
lien bonds, excepting only bonds of the Atlanta & Charlotte 
Air Line Railway Co. and of the Alabama Central RR. Co. 
And that, with hke exception, it will until such maturity 
thereof punctually pay the interest on all such bonds not ac- 
quired ,hereunder by the Trustee. It is understood and 
agreed, however, that the dates of maturitv of the bonds of 
the Charlotte Columbia & Augusta RR. Co., secured by its 
mortgage of August 30, 1869, and of the before-mentioned 
bonds of the Richmond York River & Chesapeake RR. Co. 
may be extended as hereinbefore indicated. 

But, though it expressly disclaims any obligation hereunder 
in respect of any bond of the Alabama Central RR. Co., or of 
the Atlanta & Charlotte Air Line Railway Co., nevertheless. 
if at any time by use of any bonds reserved under Article Oae 
it shall acquire and shall pledge hereunder any of the $1,700.- 
000 capital stock of said Atlanta & Charlotte Air Line Rail 
way Co., now cutstanding, thea and thereupon. such excep- 
tion shall cease in respect of the bonds of the said Atlanta & 
Charlotte Air Line Railway Co., and the Railway Company 
shall and will so acquire and pledge hereunder all such bonds 
of said Atlanta & Charlotte Air Line Railway Co., and, until 
the maturity thereof, will pay the interest on all such bonds 
outstanding and not acquired or held hereunder by the 
Trustee. 

If, by reason of default in any paym>nt required by any of 
the bonds of either the Atlanta & Charlotte Air Line Ry. Co. 
{unless stock thereof be acquired as aforesaid and pledged 
hereunder), or of the Alabama Central RR. Co., the Trustee 
shall be divested of any interest hereunder in the estates cov- 
ered by the mortgages securing such bonds, no right to insti- 
tute proceedings under these presents shall by reason thereof 
accrue to the Trustee, or to any holder of bonds hereby se- 
cured. [t is expressly agreed that no bonds of either of the 
two railway companies last mentioned shall in any wav affect 
or impose any odligation upon the Railway Company hecause 
of any provision of this indenture. But‘upon the acquisition 
and pledge hereunder of a majority of the $1,700,000 capital 
stock of the Atlanta & Caarlotte Air Line Railway Co., the 
prohibitions of this paragraph shall cease to operate in respect 
of said Atlanta & Charlotte Air Line Railway Co, 

PRIOR LIEN INDEBTEDNESS SHALL NOT BE INCREASED. 

2, Noissue of bonds shall be made that shall increase the 
aggregate prior lien indebtedoess of $69,124,700. Nor shall 
there be any increase in the indebtedness secured by any one 
ormore of said twenty-three prior lien mortgages, except 
when such increase is required by the terms of any of said 
prior mortgag¢s for delivery in exchange for other outstanding 
bonds, but in no case so as to increase the aggrezate prior 
lien indebtedne-s as aforesaid. Neither the covenants nor the 
restrictions of this paragraph shell apply in respect of any 
bonds now or hereafter issued by the Atlanra & Charlotte Air 
Line Railway Co. unless a majority of 1ts capital stock shall 
have been duly pledged hereunder. 

COVENANTS RESPECTING NORTH CAROLINA RR. AND 
ATLANTA & CHARLOLCCE AIR LINE RY. 

8. The Railway Company sball not suffer any default per- 
mitting the lessor to terminate the before-mentioned or any 
other lease of the North Carolina RR. 

4, Tne Railway Company also covenants that, in case of any 
modification of the existing agreement for the use of the prop- 
erty of the Atlanta & Charlotte Air Line R'y Co. (the Railway 
Company expressly reserving to itsel€ the right to modify or 
terminate said existing agreement), it will not permit or 
suffer any default entitling said company to ter ninate such 
modified agreement. 

_Incise of default in paying the rentals due fron tine to 
time under said l-ases the Trustee, without affecting any of 
its rights hereunder, may in its discretion, itself pay any sum 
80in default, and forthwith may foreclos2 a lien for such 
advances upoa the premises hereby mortgaged, whica lien 
shall be entitled to priority in pay nent from the income and 
ane of the mortgaged premises over any bonds hereby se- 

COVENANTS TO PAY ALL LAWFUL CLAIMS. 

5. The Railway Company covenants that it will punctu- 

ally pay all lawful claims which might take precedence over 





this indenture, and that each and every company (except the 
Memphis & Charleston RR. Co.) whose bonds or capital stock 
in whole or in part shall be pledged hereunder, will punctu- 
ally pay all lawful claims which might take precedence 
of any mortgage securing bonds of such company, or which 
might, in any wise, impair the value of the capital stock of 
such company if pledged hereunder. And that the Railway 
Company will enforce its claims against any such company 
only in such manner as not to prejudice or affect the boads 
secured by this indenture. 

No undertaking in this indenture shall apply in respact of 
any Claims for paymeat of any coupoa mentioned in th: final 
paragraph of the decree of foreclosure and sale dated April 
13, 1894, rendered in the Circuit Court of the United States 
for the Eastern District of Virginia in the b2fore-mentioned 
suit of the Central Trust Company of New York and others 
against the Richmond & Danville RR. Co. and others, unless 
nor until such coupons shall come into the possession of the 
Railway Company. 

TREATMENT OF BONDS AND STOCK PLEDGED. 

6. Except as herein otherwise provided, the Railway 
Company will not sell any bond or share of stock (other 
than shares of the Memphis & Charleston RR. Co.) now 
or hereafter pledged by it under this indenture nor pledge 
or agree to pledge or hypothecate the same exc2pt subject 
to the prior lien hereof; it will not part with the owner- 
sbip of any of such bonds or stock or the voting power 
thereof. The Railway Company further covenants that it 
will, subject to the lien hereof, hold all such stock (other than 
the shares of the Memphis & Charleston RR. Co.) of any 
company of whose capital it may control the major part, in 
such manner that it shall retain in itself the rights of a 
majority shareholder. As holder of such stock it will not 
permit any increase of the capita’ stock or the creation of 
any mortgage or other lien upon the railroad or property of 
any such company, unless all bonds secured by any such addi- 
tional mortgage and all additional shares of stock (which 
shares shall be fully paid and non-asses-able) shall, at the 
time of their issue, be delivered to the Trustee, to be held 
subject to all the trusts of this indeature. 

This provision, however, shall not apply to any increase of 
stock or to the creation of mortgages or other liens by the 
Memphis & Charleston RR. Co. But nothing hereia con- 
tained shall prevent the extensioa at maturity of any bonds 
now or hereafter held by the [rustee under this indenture, 


COVENANT TO |jUSE THE aap ONLY AS HEREIN STIPU 
A e 


7. The Railway Company agrees that it will not dispose of 
any bonds hereunder, other than in accordance with the pro- 
visions of this indenture, and that it will apply the proceeds 
thereof to purposes herein prescribed, and to no other purpose. 

BONDS TO BE TAX-EXEMPT. 

8. The Railway Company will punctually pay to every 
holder of any bond secured hereby the principal and iaterest 
accruing thereon in the manner mentioned ‘ without deduc- 
tion from either principal or iaterest for any tax or taxes which 
it may be required to pay or retain therefrom under or by 
reason of any present or future law; and it shall and will 
pay every such tax.” 

WAIVER OF EXTENSION, ETC., LAWS. 

9. The Railway Company waives all benefit and advantage 
of any extension, stay, appraisement or red2moptioa laws now 
or hereafter in force; and it agrees that it will not hinder, 
delay or impede the execution of any power herein granted 
to the Trustee. 

AFTER-ACQUIRED PROPERTY. 


10. All property of every kind, when hereafter acquired, as 
above provided, out of the proceeds of bonds secured by this 
indenture, or under and in pursuince of Article Three, Section 
22, hereof, shall, without any further conveyance immediately 
become subject to the lien of this indenture as fully and com- 
pletely as though specifically embraced in the granting clauses 
thereof. The Railway Company will at all times execute all 
such further conveyances as the Trustee may reasonably 
require for the purpose of specifically sudjecting the same to 
the Jien of this indenture. 

BONDS TO BE RESERVED FOR LIENS ON AFIER-ACQUIRED 
PROPERTY. 

11. Whenever by use of bonds hereby secured, the Rail- 
way Company shall acquire property subject to outstanding 
liens, other than those mentioned in Article One of this 
indenture and other than undetermined liens incidental to 
construction, it shall by appropriate instrume2n‘ reserve out 
of the $20,000,000 bonds set apart as aforesaid for improve- 
ments, etc., an amount at par equivaleat to all such lieas 
(except as aforesaid) on such property hereafter acquired, and 
the bonds so reserved shall be executed only for the retire- 
ment of such liens. This provision is, however, in nowis? to 
modify the provisions as to the amount of bonds ($2,009,009) 
which may be issued in the year 1896 and in the several sub- 
sequent calendar years, it being understood that such amount 
of bonds annually issuable fron the residu3 of said (32),900,- 
000 bonds is not reduced by this provision. 

FURTHER ASSURANCE. 


12. Upon demand of the Trustee from tims t» time the 
Railway Company will assign unto the Trustee all real and 
personal estate, rights and francbises which it shall acquire 
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as appurtenant to any ratiroad or leasehold estate hereby 
mortgaged, etc. It will also make all such further acts, 
transfers and assurances in the law, unto the Trustee as it, the 
Trustee, or its counsel learned in the law, shall reasonably 
require for better effectu iting aud carrying out the purposes 
of this indenture. 
RAILROADS MAY BE ACQUIRED WITH LIEN SUPERIOR TO 
THE LIEN OF THIS INDENTURE [IF THESE BONDS 
BE NOL ISSUED THEREFOR. 

But nothing in this indenture shall be construed to limit 
the right of the Railway Company, hereinbefore reserved, by 
the use of its credit or means uther than such reserved bonds, 
to construct or acquire other lines of railway, branches or 
extensions, or interes's therein, and to assume or create liens 
thereon superior and prior to the lien hereof. 

ALL TAXES ON PROPERTY TO BE REGULARLY DISCHARGED. 


13. The Railway Company shall pay all taxes, assess- 
ments, etc., lawfully imposed upon the lines of railroad 
and other premises, or upon the income and profits thereof, the 
lien of which might be held to be prior to the lien hereof. If 
any company whose stock or bonds are or shall be pledzei 
hereunder (excepting the Memohis & Cnarleston Ry. Co.) 
shall, at any time fail to pay allsu h cha:ge« upon its prop- 
erty or upon the income and profits thereof, the Railway 
Company will itself pay and discharge the same. 

BONDS MAY BE REGISTERED IN NEW YORK EITHER AS TO 
PRINCIPAL ONLY, OR AS ‘TO BOTH PRIN- 
CIPAL AND INTEREST. 

14, The Railway Company will, at its agency in New York 
City, keep a register of bonds issued hereunder, which regis- 
ter at all reasonable times shall be o en to the inspection of 
the Trustee ; and, upon presentation for such purpose, it will 
register therein any bonds issued under the provisions hereof. 
As to ali bonds so registered, the person in whose name the 
same shall be registered shall for ail purposes ve deemed the 
owner thereof, and thereafter payment on account of the 
principal sum in such bond mentioned shall be made only to 
such registered holder or upon his order. Coup n bonds so 
registered may be made payable again to bearer, aud successive 
registrations may be made from time to time as desired. 
Registration of any coupon bond shall n»t restrain the nego- 
tiability of any coupon thereto belonging, but every such 
ormpes shall contiaue to pass by delivery merelr, 

her ever any coupon bond or bonds amounting to $1,000 or 
to a multiple of $1,000 shall be surrendered for exchange for 
registered bonds without coupons, the Railway Company 
shall issue in exchange a like amount of registered bonds 
(without coupons). The Trustee shall forthwith cancel the 
bonds and coupons surrendered. The interest on such regis- 
tered bonds without coupons shall be paid only to the several 
registered holders of such bonds, or upon their written orders. 

Whenever any such registered ‘ond shall be surrendered 
for transfer, the Railway Company shall forthwith issue a like 
amount of new registered bonds upon cancellation of the 
bonds transferred. For any such transfec of registered bouds 
without coupons the Railway Company, at its option, may 
make a charge not exceeding one dollar for each new regis- 
tered bond issued. 

MUTILATED BONDS AND BONDS DESTROYED MAY BE 

REPLACED BY NEW BONDS. 

In case any bond issued hereunder shall become mutilated 
or shall be destroyed, upon the surrender of any such mutilated 
bond to the Trustee, or upon the filing with the Trustee of 
satisfactory evidence of such destruction, the Railway Com- 
pany, in its discretion, may issue a new bond, bearing the 
same serial number. 

ACQUISITION OF QUEEN & CRESCENT SECURITIES. 
CONDITIONS ATTACHED. 

15. In case Charles H. Coster, George Sherman and Anthony 
J. Thomas shall acquire, for the benefit of the Railway Com- 
pany, joint bonds of the East Tennessee Virginia & Georgia 
Ry. Co. and the Richmond & Danville RR.Co. known as Cin- 
cinnati Extension Bonds, or shares of stock of the Cincinnati 
New Orleans & Texas Pacific Ry. Co., the Alabama Great 
Southern RR. Co. or the Alabama Great Southern Ry. Co., 
Limited. or of any successor companies, using therefor any 
of the $4,000,000 bonds for which they are entitled to call 
under a previous article hereof, the shares or bonds so acquired, 
or the substitutes therefor, after any reorganization which the 
Railway Company shall deem expedient to sanction in respect 
thereto, shall be pledged by the Railway Company hereunder. 
It is agreed that at the time of such pledge the Railway Com- 
pany may stipulate that neither the provisions of Article Two, 
Sections 5, 6, 11 and 13 hereof, nor any parts thereof, shall in 
any way apply to the bonds or stocks so pledged; and that 
with approval of the Trustee, it may accompany such pledge 
with such other reasonable conditions as in its judgment shall 
be desirable for its protection or for the preservation of the 
value of the stocks and bonds so pledged. 

Such pledge shall be upon the further condition that of the 
residue of the $20,000,000 of bonds deliverable to it at various 
dates subsequent to December 51, 18°5, pursuant to the pro- 
visions of said Article One, Section 7, the Railway Company 
shall not use any part thereof for construction, betterments, 
new property or otherwise, upon the Cincinnati Southern 
Railway, or any line of railway now owned or operated by the 
Cincionati New Orleans & Texas Pacific Ry. Co., the Alabama 


ARTICLE THREE 
COUPONS TRANSFERRED AFTER MATURITY APART FROM 
THEIR BOND TO HAVE ONLY AN INFERIOR LIEN, 

1, ‘‘ Neither any coupon belonging to any bond hereby ge. 
cured nor any interest obligation in respect of any registered 
| bond which in any way on or after maturity shall be trang. 
ferred or pledged separate and apart from its boad shall be 
| entitled to any benefit of this indenture, except after the prior 
full payment of the principal of all bonds issued hereunder, 
and of all coupons and iaoterest obligations not so transferred 
or pledged.” 


DEFAULT FOR SIX ees see MAY TAKE POSSEs- 
SION 


2. In case uf default by the Railway Company (1) for six 
months in the payment of any interest on any bond secured 
by this indenture, or by auy mortgage recited in Article 
One, Section 2, hereof, except as provided in Article Two, Sec- 
tion 1, or (2) of default in the due and punctual payment of 
the principal of any bond secured by any of said mortgages, 
or in the like payment of any equipment obligation recited in 
Article Une, Section 6, hereof; or (3) for six months in the 
payment of any fax, assessment or other governmental 
cbarge lawfully levied upon any part of such premises, after 
written notice thereof from the Trustee or from any holder of 
bonds hereby secured ; or (4) for six months in the due ooser- 
vance of any other covenant herein contained, after like 
written notice ; then the Trustee may enter uoon all and sin- 
gular the railway property and franchises hereby conveyed, 
and conduct the business thereof to the best advantage as well 
of the public as of the holders of the bonds hereby secured, 

DEFAULT—APPLICATION OF INCOME, ETc. 

Upon every such entry the Trustee, at the expense of the 
trust estate, from time to time may restore and keep insured 
the rolling stock, tools and machinery, and other property, 
buildings, bridges and structures provided for use in connec- 
tion with said railways, to the same extent as is usual with 
railway companies. and likewise may make all such useful 
alterations, additions, betterments and improvements to the 
rolling stock and the railway, its appurtenances, etc., as may 
seem judicious. It may also collect all profits of the same 
and also the income from stocks and bonds pledged hereun- 
der, and after deducting the expenses of operating and of all 
renewals, additions, improvements, etc., and all taxes, assegs- 
ments, insurance and other proper charges, it shall apply the 
moneys arising as aforesaid as follows: 

a. In case the principal of the bonds hereby secured shall not have 
become due, to the payment of the interest remaining in default in the 
order of the maturity of the instalments of such interest, ratably to 
the persons entitled thereto without discrimination or preference; 

o. In case the principal of the said bonds shall have become due, 
Jirst, to the payment of the accrued interest in the order of the maturity 
of the instalments of such accrued interest, and next to the payment 
of the principal of the bonds; in every instance ratably to the persons 
entitled to such payment without any preference; 

These provisions, however, not being intended in anywise to modify 
the provisions of Section 1 of this Article. 

Du: ing any such default, either with or without entry, the 
Trusiee shall, subject to all the prior rights of the holders or 
trustees of any mortgage bonds hereinbefore mentioned, enjoy 
the right to vote on all shares of stock pledged hereunder, and 
for the benefit of the holders of bonds nereby secured to re- 
ceive and collect all interest and dividends thereon. 
DEFAULT IN INTEREST FOR SIX MONTHS—PRINCIPAL MAY 

BE DECLARED DUE BY 25 PER CENT OF THE BONDS. 

3. In case of default for six months in the payment of any 
interest on any bond hereby secured, then at the option of the 
holders of 25 per cent in amount of all bonds hereby secured 
then outstanding and upon written notice to that effect by 
such bondholders to the Railway Coumpanv and to the Trustee, 
the principal of all bonds hereby secured, then outstanding, 
shall immediately become due and payable. 
Provided, however, that if at any time after the principal 
of the said bonds shall have been so d-clared due and payable 
all arrears of interest shall either be paid by the Railway 
Company or be collected out of the mortgaged premises, then 
the holders of a majority in amount of the bonds by like 
written no'ice to tne Riilway Company and to the Trustee, 
may waive such default and its consequences. Ia case the 
Trustee shall have proceeded to enforce any right under this 
indenture by foreclosure, entry or otherwise, and such pro- 
ceedings shall have been discontinued because of such waiver, 
or for any other lawful reason, or shall have been determined 
adversely to the Trustee, then the Railway Company shall be 
restored to its former position and rights in respect of the 
mortgaged premises and the shares of stock and bonds and 
other property herein pledged. 
DEFAULT FOR SIX MONTHS—TRUSTEE TO FORECLOSE AT 
REQUEST OF 25 PER CENT OF BONDS. 
4. In case of default (1) for six months by the Railway Com- 
pany in the paymeat of any interest oa any bond secared by 
this indenture, or by any of the mortgages recited 1a Article 
One, Section 2, hereof, except as provided in Article Two, Sec- 
tion 1, or (2) of default in the punctual payment of the prin- 
cipal of any bond secured by any of said mortgages or in the 
hke payment of any equipment obligation recited in Article 
One, Section 6, hereof ; or (3) for six months in the payment 
of any tax, assessment or other governmental charge lawfully 
imposed upon any part of such railway property after written 
notice thereof from the Trustee or from any holder of boads 
hereby secured ; or (4) for six months in the due observance 
of any other covenant herein contained, after like written 





Great Southern RR. Co. or the Alabama Great Southern Ry. 
Co., Limited. 


notice thereof, then, (a) the Trustee, with or without eatry, 
may sell to the highest and best bidder, as an entirety, 
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and singular the mortgaged premises, bonds and stocks, rights, 
fravchises and interests, lands and appurtenances. Said sale 
shall be made at public auction in Richmond, Va., or at such 
other place on the railroad hereby mortgaged, at such time and 
ypon such terms, as may be specified in the notice of sale, to 
be given as herein provided; or (b) the Trustee, in its dis- 
cretion, may, and upon the written request of the holders of 

25 per cent in amount of the bonds then outstanding shall, 
proceed to enfore the rights of bondholders under this inden- 
ture by suits in equity or at law, whether for the specific per- 
formance of any covenant or for the foreclosure of this in- 
denture, or for the enforcement of any other appropriate 
legal or equitable remedy as the Trustee, being advised by 
counsel learned in the law, shall deem most effectual. 

Notice of any sale pursuant to any provision of this inden- 
ture shall be published once a week for six successive weeks 
in the cities of Washington, D. C., Richmond, Va., Raleigh, 
N. C., Columbia, S. C., Atlanta, Ga., Montgomery, Ala., 
Knoxville, Tenn., Chattanooga, Tenn., and New York, N. Y. 

Upon the completion of any sale under this indenture, the 
Trustee shall deliver to the accepted purchaser a good and 
sufficient deed of conveyance for the property and franchises 
sold. Incase of any such sale, the whole of the principal sum 
hereby secured, if not previously declared due, shall at once 
become due and payable. 

5. Any sale under this indenture shall be a perpetual bar 
both at law and in equity against the Railway Company, etc. 

6, The Trustee may adjourn any sale under the provisions 
of this indenture. 

7. The receipt of the Trustee shall be a sufficient discharge 
to the purchaser for the purchase money. 

APPLICATION OF PROCEEDS OF FORECLOSURE SALE. 

8. The proceeds of sale shall be applied as follows : 

First. To the payment of the expenses of such sale and of 
all taxes or liens prior to the lien of these presents, except any 
taxes, assessments or other superior liens to which such sales 
shall have been made subject. 

Secondly. To the payment of the whole amount unpaid upon 
the bonds hereby secured for principal and interest together 
with interest on overdue instalments of interest without pref- 
erence or priority of principal over interest, or of interest over 
principal, or of any instalment of interest over any other in- 
stallment of interest, ratably, to the aggregate of such prin- 
cipal and the accrued and unpaid interest, subject, however, 
to the provisions of Section 1 of this article. 

Thirdly. To the payment of the surplus, if any, to the Rail- 
way Company. 

REQUEST OF 25 PER CENT OF BONDS NECESSARY TO REQUIRE 
ACTION HEREUNDER. 

9. No holder of any bond or coupon shal] have any right to 
institute any action in equity or at law for the foreclosure of 
this indenture or for the appointment of a Receiver or for any 
other remedy hereunder unless the holders of 25 per cent in 
amount of the bonds hereby secured shall have made written 
request of the Trustee, and shail have afforded it reasonable 
opportunity to exercise the powers hereinbefore granted ; it 
being intended that no holders of bonds or coupons shall en- 
force any right hereunder except in thé manner herein pro- 
vided, and for the equal benefit of all holders ot such out- 
standing bonds and coupons. . 

Except as herein expressly provided to the contrary, no 
remedy herein conferred is exclusive of any other remedy, 
but every such remedy shall be in addition to every other rem- 
edy existing at law or in equity or by statute. 

10, Personal property and chattels hereby conveyed shall be 
real estate for all the purposes of this indenture. 

A MAJORITY OF BONDS SHALL DIRECT PROCEEDINGS. 

11, Upon proper indemnity to the Trustee the holders of a 
majority in amount of the outstanding bonds shall have the 
right to direct all proceedings for sale of the premises or for 
the foreclosure of this indenture, or for the appointment of a 
Receiver, or any other proceedings hereunder, and to instruct 
the Trustee to institute, continue or discontinue any proceed- 
ings hereunder. 

BONDS AND COUPONS MAY BE USED IN SETTLEMENT. 

12, At sale hereunder the purchasers in making payment 
shall be entitled to turn in any bonds and any matured and 
unpaid coupons hereby secured, estimating the value of such 
bonds and coupons at the sum payable out of the net pro- 
ceeds of such sale to the holders thereof as their ratable share 
of such net proceeds. 

REQUESTS OF BONDHOLDERS TO BE AUTHENTICATED. 

_ 18. All requests and directions of the bondholders assert- 

ing, waiving or affecting any rights or remedy, or in pursu- 

ance of any trust hereby created, shall be authenticated by an 

instrument or instruments in writing, signed by the persons 

assenting thereto, or their attorneys, 

TRUSTEE’S RIGHT TO ENTER AND TO HAVE RECEIVERS 
APPOINTED, ETC. 

_14. Upon commencement of any proceedings to enforce any 
tight under this indenture, the Trustee shall be entitled to 
exercise the right of entry herein conferred, and to the ap- 
polntment of a Receiver or Receivers of the premises hereby 
mortgaged, and of ,the income thereof, with such powers as 
the Court making such appointment shall confer. 

RAILWAY COMPANY’S RIGHT TO SURRENDER PROPERTY TO 
TRUSTEE. 


16. The Railway Company, whenever it shall deem it expedi- 
i for the better security of the bonds, although there may 
en be no default entitling the Trustee to possession, may 





surrender to the Trustee the whole or any part of the 
roperty hereby conveyed for any period fixed or 
indefinite. The Trustee shall thereupon manage said 
property in accordance with the provisions of this in- 
denture, and shall apply the income thereof as provided 
in Section 2 of this Article. Upon application of the Trustee, 
and with consent of the Railway Company, a Receiver or 
Receivers may be appointed with all the rights and duties by 
this section conferred upon the Trustee. Whenever a Receiver 
shall be appointed under this section or otherwise, the Trus- 
tee, from and after the time when it shall become a party to 
the proceedings, shall be entitled to receive all the income of 
the property for the benefit of the bondholders. 
UNTIL DEFAULT THE RAILWAY COMPANY TO RECEIVE IN- 
COME OF SECURITIES PLEDGED. 

17. Until default of either principal or interest, and until 
some proceedings shall be taken in respect thereof, or until a 
Receiver shall have been appointed, the Railway Company 
shall be entitled to receive all interest and dividends payable 
in respect of any bonds or stocks transferred to the Trustee. 

THE PROPERTY TO BE SOLD ONLY AS AN ENTIRETY. 

18. In the event of any sale, pursuant to any provision 
hereof, the whole of the property hereby pledged sball be sold 
in one parcel and as an entirety, including all the rights, 
titles, estates, railroads, equipment, franchises, leases, lease- 
hold interests, contracts, stocks, bonds and other real and 
personal property of every name and nature. And the Trus- 
tee is hereby appointed the true and lawful attorney, irrevo- 
cable, of the Railway Company, in its name and stead to 
make all necessary deeds and conveyances. 

UNTIL DEFAULT RAILWAY COMPANY MAY VOTE ON STOCKS 
PLEDGED. 


19. Until default the Railway Company shall have the right 
to vote upon all shares of stock pledged hereunder for all pur- 
poses not inconsistent with the provisions of this indenture, 
CORPORATE EXISTENCE OF THE SEVERAL COMPANIES TO BE 

PRESERVED. 


20. The Trustee shall do whatever may be necessary for the 
purpose of maintaining the corporate existence of all com- 
panies whose shares are pledged hereunder, and for such pur- 
poses may transfer so many shares of the several companies as 
may be necessary to qualify persons to act as Directors. 

LIST OF SECURITIES TO BE DELIVERED TO TRUSTEE, 

21. The following stocks and bonds shall, prior to the certi- 
fication of any bonds hereunder, be delivered to the Central 
Trust Company, Trustee, under this indenture. But in case 
the Railway Company shall be unable so to deliver the $250,000 
stock of the Baltimore Chesapeake & Richmond S. B, Co., the 
$205,800 stock of the Knoxville & Onio RR. Co. and the bonds 
of the Southern Ry. in Mississippi and the Southera Railway 
in Kentucky, or any part thereof, then the Railway Company 
shall assign the same to the Trustee whenever they shall be 


obtained by it, 
Stocks. i Bonds—( Continued). 

Southern Ry. in Ky. Wash. Ohio & Western. $221,000 

Virginia Midland Ry. High P. Kk. A.&S.RR.. 402,000 


Bait. Ches. & Richmond §. B. Co. Dauville & Westeru.... 1,°44,000 
Knoxville & Ohio fur... $205,800 | North Carolina Mid..... 390,000 

Bonds, Elberton Air Line...... 150,000 
Southern Ry. in Miss... $200,000 | Yadkiu RR.............. 615,000 
Southern Ry. ia Ky..... 3,000,000| B. C. & R. Steamboat 


Western North Car..... 1,325,000] certif.ofindebtedness. 250,000 
Aud when released from the operations of the mortgages 
for which they are now held the following shares hereby 
pledged shall be assigned to the Trustee : 
Stocks. Stocks. 
Knoxville & Ohio........ $561,200 | Memphis & Charleston. $2,656,525 
DEFAULT ON BONDS PLEDGED AS SECURITY. 

In case of default on any bonds pledged hereunder, the Trus- 
tee, upon the written request of the Railway Company, and 
not otherwise, shall cause proper proceedings to be instituted 
to foreclose the mortgage by which such bonds shall be se- 
cured, and if the property covered by such mortgage shall be 
sold under foreclosure it shall cause the same to be purchased 
in the name of the Railway Company, if the amount bid at 
such sale shall not exceed the full amvuat due on such bonds 
and the cost and expenses of such suit and sale; and the 
lien of this indenture shall immediately attach to the property 
so purchased. If such property shall sell for a larger sum, the 
Trustee shall receive the proceeds of such sale and apply the 
same as herein provided. 

When the Trustee shall receive moneys arising from the 
foreclosure of any mortgage executed to secure the payment 
of bonds pledged hereunder, it shall apply such moneys in 
the manner provided in Article Four hereof. 

COMPANIES WHOSE SECURITIES ARE PLEDGED MAY BE 
CONSOLIDATED WITH THE RAILWAY COMPANY ON TERMS 

APPROVED BY TRUSTEE OR A MAJORITY OF BONDS. 

22. Any company whose shares are pledged hereunder may 
be consolidated or merged with, or sold to, the Railway Com- 
pany, but only upon terms approved by the Trustee, or by the 
holders of a majority in interest of the bonds hereby 
secured, But in such event this indenture shall immediately 
become a lien upon the property of such company with the 
same force as if expressly conveyed by this indenture, and the 
holders of the bonds hereby secured shall always have as full 
and complete a lien upon such property as that herein created 
by the pledge of the stock and bonds of such constituent com- 
panies to the Trustee hereunder. 

SAID COMPANIES MAY LIKEWISE BE CONSOLIDATED WITH 

EACH OTHER ON LIKE CONDITIONS. 


Said companies may also be consolidated with each other, 








but only upon such terms as shall be approved by the Trustee 
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or by the holders of a majority in amount of the bonds hereby 
secured, and only on the condition that the portion of the 
capita] stock of any such consol.dated or merging company 
(but never less than a majority thereof) issued ia lieu of any 
stock previously pledged hereunder shall always b-ar to the 
total capital stock a preportionate relation at least as high as 
that borne by such previously-pledged stock to the total capi- 
tal stock of such constituentcompenies. Such portion of the 
stock of such consolidated or merging company shall be as- 
signed to and deposited wi'h the Trustee. 

FORECLOSURE—FOUR-FIFTHS OF THE BONDS MAY DIRECT 

PURCHASE AND REORGANIZATION. 

24, Registered holders of four-fifths in amount of all the 
outstanding bonds hereby secured may in their discretion, by 
writing, direct the Trustee, at any sale hereunder, to pur- 
chase the mortgaged premises for the benetit of all the bond- 
holders, and the Trustee shall thereupon make such _pur- 
chase, and shall hold the right and tule to the property in 
trust for the benefit of all outstanding bonds. No bondholder 
shall have any claim to any portion of the proceeds of the 
property sold other than for bis proportionate share as repre- 
sented in a new company. 

Pursuant to such direction in writing of four-fifths in inter- 
est of the bondholders, the Trustee shall transfer the property 
so purchased to a new corporation (which shall be organized 
upon such terms as shall be directed by such registered hold- 
ers of four-fifths in amcunt of said bonds), and shall distridute 
and apply the stock, bonds or debentures of such corporation 
according toany plan of recrganization or re-adjustment agreed 
to by such registered holders of four-fifths in amount of the 
bonds then outstanding. Or the Trustee shall make disposi- 
tion of the property purchased and of any cash collected 
thereon, or of any stock or bonds received in consideration 
thereof, in such manner as so directed in writing by such 
registered holders. 

In such reorganization or readjustment, if so directed by 
the registered holders of four-fifths in amount of the out- 
standing bonds, but not otherwise, provision may be made 
for the interests of any holders of junior obligations of the 
Railroad Company and its +imple contract creditors and its 
stockholders, or any of them, upon such terms and conditions 
as may be approved. Provided, however, that in case of any 
such purchase by the Trustee upon such direction of the 
registered holders of four-fifths in amount of the outstanding 
bonds, and in behalf of ail the holders of bonds secured 
hereby, all holders of bonds and obligations for interest 
thereon shall share ratably in such purchase, according to the 
amounts severally due upon the bonds and coupons held by 
them respectively (except as provided in Article Three, Sec- 
tion 1 hereof), and that no preference or discrimination shall 
be made among the bondholders in the distribution of the 
new securities or other proceeds of the property so purchased 
by such Trustee. 

Nothing herein contained, however, shall render it obliga- 
tory upon the registered holders of four-fifths in amount of 
said bonds to direct the Trustee as aforesaid, or to purchase 
said property on behalf of the holders of all the outstanding 
bonds, it being agreed that any purchase may be made by 
bondholders for their sole us ana benefit free from the claims 
of other bondholders, and shall be deemed so to have been 
made, unless expressly made by the Trustee upon such ex- 
press direction. 

DEFAULT—TO AVOID FORECLOSURE FOUR-FIFTHS OF THE 
BONDS HEREBY SE‘ URED MAY AUTHORIZE LIENS PRIOR 
HERETO, PROVIDED THE BONDS OF THIS ISSUE SHALL 
BE UNAFFECTED AS TO AMOUNT OF PRINCIPAL 
AND RATE OF INTERESTD. 

25. If in order to preserve the franchises of the Railway 
Company and to avoid foreclosure sale following default, any 
plan of reorganization shall be proposed for the modification 
of this mortgage, so far as to authorize the creatioa of new 
liens prior and superior to the lien hereof ; then and in every 
such case registered holders of four-fifths in amount of all 
outstanding bonds hereby secured, by writing, may direct the 
Trustee in behalf of all the holders of all bonds then or there- 
after issued hereunder, to acquiesce in the provisions of 
such plan. Said plan also may determine and provide for the 
interests of other creditors and lienors and of the sharehold- 
ers of the Railway Company. 

This special power, however, is granted to the registered 
holders of four-fifths in amount of the bonds upon the express 
condition, that no bond hereby secured, and then outstand 
ing, shall be changed as to amouat of principal or rate or 
dates of payment of interest. 

Thereupon, but not otherwise, the Trustee shall by writing 
acquiesce in the provisions of such plan, and such acquies- 
cence by the Trustee shall constitute the irrevocable assent of 
all holders of bonds and coupons hereby secured to any such 
accepted modifications, as set forth in such plan and neces- 

sary to give effec: to such provisions thereof. All suca modi- 
fications so affecting this indenture and the bonds and cou- 
pons hereby secured, shall be reduce to a written agreement 
between the Railway Company and the Trustee, and such 

reement shall ba recorded in Henrico County, Virginia ; 
Alamance County, North Carolina; Richland County, South 
Carolina: Fulton County, Georgia; Jefferson Cou ty, Ala- 
bama ; Knox County, Tennessee, and Washiagton, D. C., and 
thenceforth shall be deemed to be part of this in lenure, and 
thereafter the lien of this indenture, and of the bonds hereby 
secured, shall be deemed to be and shall b2 subordinate to 
such new and prior liens createl pursuant to such plan, but 
only to the extent specified in such written agreement. 








ARTICLE FOUR. 


RELEASE OF PROPERTY FROM LIEN HEREOP, 

Provided there exist no continuing default, the Trustee 
upon request of the R:ilway Company, mig in its discretion” 
release from the lien of this indenture any premises usel for 
stations, depots or other buildings; or for other uses not con. 
nected with the maintenance or operation of the lines of raj}. 
way, or any premises which may have beea acquired 
for the supply of gravel, fuel and other materials; pro. 
vided that in the judgment of the Trustee such premises 
shall no longer be requisite or expedient to be retained for 
such use. Likewise it may release any parts of the line of 
roadway, or of the depot grounds, buildings or accommodg- 
tions connected therewith which at the time of such releag3 
may have been thrown out of use and have ceased to form 
part of such lines of railway by reason of the straightening, 
alteration or abandonment of the railway. But this power of 
release i3 to b2 exercised only in cas? the Railway Company 
shall sell the property released because no longer required 
for the uses of such railways. 

The proceeds of all such sales shall be invested in the pur- 
chase of other property, real or personal, which shall be con- 
veyed to the Trustee, subject to all the trusts hereby declared, 
or in the purchase of bonds hereby secured (which bonds shal} 
forwith be canceled and delivered to the Trustee); or in bet- 
terments or improvements, or in some other way, to the bene- 
fit of the mortgaged premises and satisfaction of the Trustee, 
When such released premis?s shall have been thrown out of 
use, or shall have ceased to be required, by reason of changes 
of the line of the road or change of depot grounds, buildings 
or o:her accommodations, the substituces therefor acquired 
by the Riilway Company shall necone sudject to the hea of 
this indenture, the same as though specitically mortgaged 
hereby, and they shall be conveyed to the Trust2e by appro- 
priate deeds for the purposes of thisindenture. The Railway 
Company shall also have full power, ac:ording to its discre- 
tion, to dispose of such portion of its machinery, equipmants 
and implements as may have become unfic for such use, re- 
placing the same by new machinery, equipment or imple- 
ments, which shall become subject to this indenture, 


ARTICLE FIVE. 
ALTERATION OF LEASES, CONTRACTS OR TRACKAGE 
RIGHTS. 


In case at any time it shall in the judgment of the Tras- 
tee be for the interest of the bondholders hereby secured that 
the Railway Company shall make changes or alterations in, 
or substitutions of, any leases, contracts or trackage rights by 
which access is now secured to any points, the Riilway Com- 
pany, with the written consent of the Trustee, may make any 
such changes, alterations or substitutions, and may executeall 
such instruments in writing as may be necessary. 

At the same time, ample provision shall be made by instru- 
ments in writing, so that such modified, altered or substituted 
leases, contracts or trackage rights sali be forthwith subject 
to the terms of this indenture in the same manner as the then 
existing leases, contracts and trackage rights, 


ARTICLE SIX. 
OBLIGATION AND LIABILITY OF TRUSTEE. 

The Trustee shall not be answerable for the default or mis- 
conduct of avy agent appointed by it in pursuance hereof, if 
such agent be selected with reasonable care; or for anything 
whatever, in connection with this trust, except misconduct or 
gross negligence. The Trustee shall not be under any obliga- 
tion to take any action towards the enforcement of the trust 
hereby created until it has received reasonable indemnity 
against expense or liability ; nor shall the Trustee be required 
to take any action upon any breach of any covenant co stained 
herein exc-pt after notice from one or more of the holders of 
the bonds hereby secured, together with tender of indemnity. 
The Trustee shall be entitled to reasonable compensation 

RESIGNATION OF TRUSTEE. 

The Trustee may resign by giving notice thereof to the Rail- 
way Company and to the bondholders, by publication, at least 
twice a week, for six successive weeks, in one of the news- 
pap-rs at that tim? published in each of the cities of Rich- 
mond. Virginia; Kuoxville, Tennessee; Atlanta, Georgia; 
and New York; and by due execution of the conveyance 
herein required. 

TRUSTEE MAY BE REMOVED BY THREE-FOURTGS THE BONDS 

AND A NEW TRUSLEE MAY BE APPOINTED BY A MAJORITY. 

The Trustee may be removed at any tim2 by an instrument 
in writing under the hands and seals of three-quarters in 
amount of the holders of the bonds secured bereby and then 
outstanding. In case a Trustee shall die, or shall resign, 
or b+ removed as herein provided, a majority in amount 
of holders of the bonds then outstandiag hereunder shall 
have the right and power by instrument in writing ua- 
der their hands and seals to appoint a new Trustee to fill such 
vacancy. Until such appointment be so made by a majority 
of the bondholders, the Board of Directors of the Rulway 
Company may appoint a new Trustee to fill such vacancy for 
the time being. Should anv vacancy be filled oy the Railwa 
Company under the foregoing provision in that behalf its L 
be competent for any Judge of the United States in and for 
the Fourth Circuit, or for any Court of competent jurisdiction 
in the premises, upon the application of a majority ia amount 
of the bondholders, to annul such apzointment and to appoint 
as Trustee the nominee of such majority. 
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PHILADELPHIA & READING RAILROAD CO. 


AGREEMENT FOR THE READJUSIMENT OF THE 
AFFAIRS OF THE PHILADELPHIA & 
READING RAILROAD CO. 


Memorandum of Agreement made the first day of October, 
1894, by and between Frederic P. Olcott, of New Jersey, 
Adrian Iselin, Jr., J. Kennedy Tod, Henry Budge, Thomas 
Denny, all of the City of New York, and George H. Earle, 
Jr.. Sidney F. Tyler, Samuel R Shipley and Richard Y. Cook, 
of Philadelphia, in the State of Pennsylvania, PARTIES OF 
THE FIRST PART, and the various other parties being holders 
of the general mortgage bonds of the Philadelphia & Reading 
Railroad Company whose names are subscribed hereunto, 
each subscriber for himself and neither for the other, PARTIES 
OF THE SECOND PART; and the various other parties whose 
pames are subscribed hereto, being the holders of income 
bonds or stock of the Philadelphia & Reading Railroad Com- 

py, each subscriber for himself and neither for the other, 
PARTIES OF THE THIRD PART. 

WHEREAS, the Philadelphia & Reading Railroad Company 
was originally chartered by the State of Pennsylvania to op- 
erate a railroad under the laws of that State, and has obtained 
and is the owner of certain valuable oorporate rights, fran- 
chises and privileges ; 

AND WHEREAS, owing to a succession of misfortunes the 
said corporation has fallen in arrear in the payment of the 
interest due upon its four per cent general mortgage bonds, 
and has been unable to pay the same for the last eighteen 
months, and is now in the hands of Receivers, who have 
been authorized by the Court to issue Receiver’s certificates 
secured upon the property of the Company, and who have 
issued such certificates to the aggregate amount of $3,640,000 
with interest ; 

AND WHEREAS, the Railroad Company has also incurred 
other general indedebtedness to the aggregate amount of 
$3,843,000, with interest, and has further incurred an in- 
debtedness aggregating, with interest, the sumof $7,533,000 
for the purchase of necessary equipment; 

AND WHEREAS, certain of the general mortgage bondhold- 
ers have entered into an agreement providing for the conduct 
of foreclosure proceedings against the property and the pros- 
ecution of the same either to a sale or a strict foreclosure and 
their purchase or acquisition of the property of the Railroad 
Company; and such proceedings have been threatened and 
are about to be begun; and whereas ‘such foreclosure prc- 
ceedings, if persisted in, are liable to lead to litigation and to 
the sacrifice and deterioration of the value of the property and 
to great delay in the resumption of the regular legitimate 
operations of its road; and as such foreclosure may result in 
the total destruction of the value of the income bonds and of 
the stock of the Philadelphia & Reading Railroad Company, 
it is therefore deemed expedient that a scheme should be de- 
vised to be assented to by the stockholders and by the various 
classes of affected security holders of the said property, by 
which the debts of the Railroad Company above enumerated 
may be paid without ending the corporate existence or cor- 
porate power of such Railroad Company, and without putting 
an end to or limit upon its corporate privileges; 

Now THIS MEMORANDUM WITNESSETH that the parties 
hereto have agreed, in consideration of the mutual covenants 
hercin contained, to and with each other in the form or man- 
ner following: 

First.—The said Frederic P. Olcott, Adrian Iselin, Jr., J. 
Kennedy Tod, Henry Budge, Thomas Denny, George H. 
Earle, Jr., Sidney F,. Tyler, Samuel R. Shipley and Richard 
Y. Cook are hereby appointed a committee for the purpose of 
carrying out this readjustment agreement and have agreed t> 
act as such Committee. Said Committee may, from time to 
time, add to their number to any extent deemed advisable by 
a majority of the members thereof. In case a vacancy shail 
at any time occur in said Committee by death, resig- 
nation, or otherwise, such vacancy may be filled by a 
majority of the other members of the Committee, and such 
successors or additional members shall have all the power 
and authority under this agreement that they would have 
had if they had been named herein as original members of 
said Committee. The act of a majority of said Committee, 
atany meeting duly called, shall be considered the act of 
the Committee, but no member of the Committee shail be 
individually pecuniarly liable, nor liable for the acts of any 
other member, or for anything but his own willful miscoa- 
duct. Said Committee are hereby expressly authorized and 
empowered to fix and to extend the time or times within 
which this readjustment agreement is to be declared 
effective; to decide finaliy aud exclusively, or if they shall 
see fit, ia conjunction with the Board of Managers of the 
Railroad Company, whether or not a sufficient amouat 
of the income bondholders and stockholders have as- 
sented thereto to make the same operative and binding; 
and said Committee are given express authority to de- 
clare the plan non-effective and to abandon the same, 
hoSwithstanding the assent of any number of income bond- 

ers or stockholders thereto, in the event that thev 
are unable to make suzh contracts as they may deem 





necessary with the Receivers of the Pailadelphia & Read- 
ing Railroad Company or with the Pailadelphia & Read- 
ing Railroad Company in fulfilment of the objects of this 
agreement ; they are further given exoress and sole authority 
to determine the form of the various bonds, receip‘s, certiti- 
cates and instruments which may be required in the course 
of carrying out this agreement, and in all other respects are 
expressly authorized to construe this agreement ; and their 
construction of the same shall be final. The said C»mmittee 
acting under this instrument are hereby vested with full 
power and authority to execute the provisions of this plan 
of readjustment; to supply any and every defect in any 
and every case which is unprovided for in its terms, and to 
do anything and everything that is in their judgment proper 
to carry out its provisions, and may in thetransactioa of busi- 
ness call themselves the Committee of Readjustment of the 
Philadelphia & Realing Railroad Company, and when acting 
in that name are to be considered as acting as the attorneys, 
agents and managers of the geaeral mortgage bondholders, 
the income bondholders and the stockholders, who may be- 
come parties to this agreement, and as such, the said Com- 
mittee are hereby authorized and empowered, as their attor- 
neys and in their names or otherwise, to take such proceed- 
ings, give such directions, execute such papers, and do such 
acts under this agreement or otherwise, a3 said Committee may 
consider judicious in pursuance of the purposes of this agree- 
ment. The said Committee are expressly given full power 
and authority to fix their own reasonable compensation and 
in behalf of said principals or their own to make contracts 
with the Railroad Company for the payment of the same and 
of their own expenses and the reimbursement to them of such 
payments and expenditures as shall have been made by them 
in good faith for the purpose of carrying out this readjust- 
ment agreement and accomplishing the purposes of the same, 
which contract shall be tinal. The said Committee, as indi- 
viduals, may also sign this agreement as holders of said secu- 
rities, and shall be entitled to all the rights and benefits ac- 
cruing to any other subscriber. 

The present or future members of this Committee may be or 
become pecuniarly inerested in any of the property or matters 
which are the subject of this agreement, or may become 
members of any syndicate formed in connection therewith. 
The members of any such syndicate shall be considered as 
acting in their.own behalf and for their own profit solely. 

SeconD.—The subcribing general mortgage bondholders, 
parties of the second part, in consideration of the contribution 
or contributions hereinafter mentioned, to be made by the 
parties of the third part toward the payment of the debts of 
tke Railroad Company, have agreed and do hereby severally 
agree, each for himself, to sell to the Committee, or their 
assigaees, at the respective due dates thereof, the ten coupons 
or in the case of registered bondholders to assign to the Com- 
mittee the interest thereon attached to their bonds at the par 
value thereof, which are already in default, with accrued in- 
terest, beginning with that which became due July 1, 1893, or 
which mav hereafter be in default, down to and including 
that due January 1, 1898, as the said ten coupons or interest 
respectively fall due, provided that the Railroad Company 
shall (in the judgment of its Board of Managers, or in cas@ 
the plan does not become operative, in the judgment of the 
Committee), be at such due dates unable to pay the said 
coupons or interest out of its annual earnings. If registered 
interest be purchased the holders of the bonds on which the 
same shall become due shall execute all assignments that shall 
be necessary to vest the title thereto in the purchasers. 

The Committee agree to issue or cause to 02 issued ten-year 
general mortgage equitable interest certificates, secured by 
such purchased coupons or registered interest, to be retired 
out of the surplus earnings of the Railroad Company at 105 
and accrued interest; and any subscribing general mortgage 
bondbolder may take such certificates at par, in lieu of cash, 
in payment for the coupons or registered interest sold to the 
Committee as aforesaid. The Committee may dispose of all 
certificates not so taken, in any manner they deem proper. 

The general mortgage bondholders in consideration of the 
contributions of the junior security holders above referred to 
towards the payment of the debts of the Railroad Company 
and of the transfer of the stock as herein provided, further 
agree that the Committee may in their discretion postpone 
the institution of foreclosure proceedings, under the powers 
conferred upon them by the general mortgage bondholders in 
accordance: with the agreement of May 7, 1894, and in case the 
Committee shall decide that this readjustment agreement has 
become effective, then in that case that such proceedings may 
be abandoned — excepting that in the event of a new default 
in the covenants of the general mortgage other than the cov- 
enant already in default, or in the event of non-payment of 
the purchased « oupons, or the purchased registered interest, 
and the interest on the same by the Railroad Company or its 
Receiv+ re, in accordance with the contract in respect thereto 
by and between the said Committee and such Receivers and 
Railroad Company, or in the event that the general mortgage 
interest accruing after January 1, 1898, shall not be paid by 
the Company, in either of which cases the Committee may 
proceed with the foreclosure of the general mortgage. 

THIRD.—The subscribing income bondholders hereby agree 
to deposit their bonds with the agents of the Committee, and 
at the time of such deposit either to agree to contribute ten 
per cent of the par value of the bonds so deposited for the 
purchase of five per cent collateral trust bonds of the Phila- 
delphia & Reading Railroad Company at par and accrued in- 
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terest, or of scrip exchangeable for such bonds in amounts of 
one thousand dollars; or, if such bondholders so elect, to con- 
tribute three per cent of the par value of the bonds so depos- 
ited toward the payment of the debts of the Railroad Com- 
pany, for which contribution no obligation of the Railroad 
Company will be issued to them, The collateral trust bonds 
above referred to shail be in such form and substance as shall 
be satisfactory to the Committee. The subscribing income 
bondholders shall declare their election at such time as the 
Committee shall hereafter fix,andshall make the needful pay- 
ments as and when they are called upon to do so by the Com- 
mittee; and for the purpose of securing such payments the 
said income bonds so deposited are hereby expressly pledged 
to and with the Committee herein named. Notice of the time 
and manner of declaring such election and of making such 
payments shall be given by publication thereof in one or more 
newspapers published in the City of Philadelphia, inthe City 
of New York and in the City of London, such notice to be 
published twice a week during the said period of four weeks. 

FourtH.—Subscribing stockholders hereby agree to deposit 
their sbares of stock endorsed for transfer in blank with 
the agents of the Committee, and at the time of such deposit 
either to agree to contribute five dollars per share of the 
said stock for the purchase of collateral trust bonds at par 
(interest to be adjusted), or of the scrip exchangeable for 
the same in blocks of not less that a thousand dollars ; or, 
if such stockholders so elect, to contribute one dollar and 
a-half per share toward the payment of the debts of the 
Railroad Company, for which contribution no obligation of 
the Railroad Company will be issued to them. Subscribing 
stockholders shall declare their election at such time as the 
Committee shall hereafter fix, and shall make the needful 
payments as and when they are called upon to do so by 
the Committee ; and for the purpose of securing such pay- 
ments the said shares of stock so deposited are hereby 
expressly pledged to and with the Committee herein 
named. Notice of the time and manner of declaring such 
election, and of making such payments, shall be given by 
publication thereof in one or more newspapers published in 
the City of Philadelphia, in the City of New York and in the 
City of London, such notice to be published twice a week 
during the said period of four weeks. In case the plan shall 
be declared by the Committee to be effective, the stock certifi- 
cates so deposited shall be assigned by the Committee toa 
Trustee, who shall become the registered owner of such stock, 
and the stockholders agree to accept in lieu thereof a certifi- 
cate of such Trustee of equitable interest in such stock of the 
Philadelphia & Reading Railroad Company as they may have 
respectively deposited, to be known as assented stock trust 
certificates, and at the time of such transfer and registration 
of the said stock to the Trustee, as aforesaid, the Committee 
shall arrange or agree with the said Trustee that it shall vote 
upon the stock so transferred to it at each and every meeting 
of the stockholders of the Philadelphia & Reading Railroad 
Company, held for the purpose of electing a President and 
Board ot Managers, or either, as is hereinafter provided. 

At all meetings for the election of Managers or Officers of 
the RaiJroad Company held prior to the payment and cancel- 
lation by the Railroad Company of the coupons and registered 
interest purchased as herein provided, the Committee shall 
provide by such agreements as they may be advised to be 
necessary for that purpose, that such Trustee shall vote upon 
the stock so transferrea to it for half of the Board of Managers 
and the President of the said Railroad Company, as it may 
be directed by resolution of the meeting of the general mort- 
gage bondholders and for the other half of the Board of Man 
agers as it may be directed by resolution of the meeting of the 
holders of assented trust stock certificates held as hereinafter 

rovided, and a certified copy of the resolution requesting the 

stee to vote at stockholders’ meetings for the persons 

named in such resolutions shall be full and sufficient authority 
to the Trustee Company casting such vote. 

After all the coupons and interest purchased by the Com- 
mittee have been paid and canveled by the Railroad Company, 
the Trustee Company shall vote until the maturity and pay- 
ment of the general mortgage bonds and the discharge of the 
mortgage securing the same, as respects one-third of the 
Board of Managers, for such persons as they may be requested 
to vote for in a resolution passed at a meeting of the general 
mortgage bondholders in the manner hereinafter provided; as 
respects one-third of the Board of Managers for such persons 
as they may be requested to vote for in a resolution to be 

d by the income bondholders, held in the manner here- 
inafter provided; and as respects one-third of the Board of 
Managers and the President in such manner as they may be 
requested to vote for at a meeting of the holders of the as- 
sented stock trust certificates, to be held in the manner here- 
inafter provided. 

FirtH.—The Committee shall provide by such proper 
agreement with the Railroad Company asthey may be advised 
to be necessary for that purpose that the Railroad Company 
shall, at its own expense, keep three sets of transfer books or 
ledgers, to be called voting registers, namely the voting regis- 
ter of the general mortgage bonds, the voting register of the 
income bonds and the voting register of the assented stock 
trust certificates, respectively. Any holder of any of the three 
mentioned classes of security shall be entitled to have his name 
and address and the denomination and number of the respec- 
tive securities held by him entered in the voting register to be 
kept for the respective classes of such securities, on present- 
ing at the office or agency of the Railroad Company aforesaid 


a written statement of the aforesaid particulars, signed by 
him, and the production of the bonds or ssented trust stock 
certificates, or upon filing with the Railroad Company a 
written order of the person last registered as the holder of 
such securities, or in such other manoer as may be prescribed 
after the approval of the Committee herein named. 

The Committee shall further provide by agreement with 
the Railroad Company that it shall call an annual meeting of 
such of the holders of the said three classes of securities ag 
may have entered their names in the voting registers, at 
such convenient place in the City of Philadelphia as shall be 
designated by the Company, by at least fuur weeks’ public 
notice, to be published in oa or more newspip?rs pib- 
lished in the City of Philadelphia, in the City of New York 
and in the City of London, such notice to be published 
twice a week during the said period of four weeks, and the 
date designated for such meetings shall be not less than ten 
days preceding the annual meeting of the stockholders of 
said Railroad Company. At such meeting each. general 
mortgage bondholder, whose name appears upon the gen- 
eral mortgage bondholders’ voting register, shail be entitled 
to cast one vote in person or by proxy for each bond 
of one thousand dollars of principal money held by him, 
and each income bondholder whose name appears upon 
the income bondholders’ voting register shall be entitled 
to cast one vote for each bond of one thousand dol- 
lars of principal money held by him, and each _ holder 
of assented stock trust certificates shall be entitled to 
cast one vote for each fifty dollars of principal money 
expressed in the certificate held by him. The Committee shall 
also provide that the said Railroad Company may prescribe 
reasonable rules and regulations, conformin : as nearly as may 
be to the regulations in force at the meetings of stockholders 
of the said Ruilroad Company, for the organization of said 
meetings and for the preservation of order at such meetings 
and determining the result thereof. The said Trus ee Com- 
pany and its assignees or successors in the trust shall, as the 
holders and registered owners of said stock, vote in person or 
by proxy at all stockholders’ meetings of such Railroad Com- 
pany until such time as all the coupons and _ interest 
purchased under this plan shall be paid and can- 
celed by the Railroad Company, as instructed and di- 
rected by resolution passed by a majority of votes cast at 
the annual meeting of the general mortgage bondholders for 
one-half of the Managers of the Company and for a President 
of the Company, and shall vote for the other half of the 
Board of Managers as instructed by a majority of the votes 
cast at the annual meeting of the assented stock certificate 
holders. After said coupons and i-terest purchased under 
this plan shall have been so paid, and until the maturity and 
payment of the general mortgage bonds and the discharge of 
the mortgage securing the same, said Trustee shall vote in 
person or by proxy at all stockholders’ meetings ax respects 
one-third of the Board of Managers, as instructed and directed 
by a majority of the votes cast at such annual meeting of the 
said general mortgage bondholders; as respects one-third of 
suca Board of Managers, as instructed and directed by a ma- 
jority of the votes cast at such annual meeting of said income 
bondholders, and as respects one-third of the Board of Man- 
agers and the President of the Company, as instructed and 
directed by a majority of the votes cast at such annual meet- 
ing of the holders of assented stock trust certificates. 

For the purpose of identifying and registering the names 
of the general mortgage bondholders, iac»m:; bondholders 
and holders of the assented stock trust certificates entitled to 
vote atsuch meetings, the voting registers for such general 
mortgage bonds, income bonds and assented stock trust cer- 
tificates may and shall be closed at the same time and for the 
same period at and for which the stock transfer books of the 
said Railroad Company shall, pursuant to its by-laws, be 
closed; and a copy of a resolution passed at each of the three 
meetings, certified by the presiding officer and secretary 
thereof, shall be full and conclusive evidence to the Trustee 
Company of the instruction under which they are to vote at 
the stockholders’ meeting. 

The Railroad Company shall not summon in the manner 
herein provided any meeting of the income bondholders 
whose names may appear upon the voting register until after 
such time as the purchased coupons and interest shall have 
been paid. 


SrxtTH.—In the absence of such instructions as are herein- 
before provided for, or in case of indefiniceness of any such 
instructions, the Trustee Cowpany shall vote at all such 
meetings at its own discretion. 


SeveNnTH.—lIn case this agreement shall not be declared by 
the Committee to be effective, and foreclosure proceedings 
are instituted under the bondholders’ agreement of May 7, 
1894, the Committee will, in the event of any reorganization 
of the Railway Company conducted by them after foreclosure 
sale, recognize in such reorganization the Income Bondhold- 
ers and Stockholders who have become parties to this agree- 
ment, or will, at the option of the Committee, return to them 
their securities with the amounts paid thereon. 


EIGHTH.—All copies of this agreement which shall be sub- 
scribed by any of the holders of the general mortgage bonds, 
income bonds or stock, and delivered to said committee, sh 
have like effect as if their signatures were hereunto subscribed 


and the deposit of securities by the holders thereof with the 
ee < rtificates 








said committee or its agents, and the receipt of certificat 
therefor, shall constitute the depositors parties hereto, with like 
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effect as if they had signed this agreement. Every general 
mortgage bondholder assenting to this plan by signature 
thereof, or deposit of his bonds thereunder, shall be deemed 
to have also assented to the bondholders’ agreement of May 
7, 1894. 

NinTH.—It is expressly provided and agreed that the enum- 
eration of specific powers herein shall not be construed to 
limit the general powers conferred by this agreement upon 
the Committee, and that this agreement shall extend to and 
be obligatory upon the respective executors, administrators 
and assigns of the parties hereto. 

IN WITNESS WHEREOF, we have hereunto set our hands and 
seals, and set Opposite thereto our addresses and the amounts 
of bonds held by us respectively this lst day of October, 1894. 








T0 THE GENERAL MORTGAGE BUNDHOLDERS AND JUNIOR 
SECURITY AND STOCK-HOLDERS OF THE PHILADELPHIA 
é@ READING RAILROAD COMPANY: 
The present financial condition of your property,* as stated 
to us by the receivers, is briefly as follows: 


The amount of receivers’ certificates is...$3,640,400 00 
and the interest thereon to the 31st ef 








PREM, acciivnctindyes hthd ced wasmnies 36,424 00 
—-———_——_—— $3 676,824 00 
The amount of floating debt is............. $3,843,000 00 
and the interest thereon to August 31st 
TA cactccancedsshadadsechdbaddnaces 57,645 00 
- ——— 3,900,645 00 
$7,577,469 00 
The amount of car trusts now outstanding is............ 7,533,988 71 
Payable as follows: 
Equip. Notes. Car Trusts. Total, 
Three mos. to Nov. 30, ’94.. $315,98420 $310,00000 $625,984 20 
Year ending “ 30,’95.. 1,607,586 12 460,000 00 2,067,586 12 
“ 4s “ 30, ’°96 1,051,045 32 652,000 00 1,703,045 32 
“ 6 30, ’9 1,033,545 32 430,000,00 1,463,545 32 
“ o “ 30, ’98.. 796,605 87 310,000 00 1,106,605 87 
“ oe w.. 257,221 88 310,000 00 567,221 88 








$5,061,988 71 $2,472,000 00 $7,533,988 71 
The annual fixed charges, including interest on the 
general mortgage bonds and the Receivers’ certificates 
and the floating debt, together with allowances for the 
maintenance of the railroad equipment and contin- 
gencies and sinking funds for the Coal & Iron Com- 
pany (such allowances, and sinking funds, aggregating 
upwards of $1,000,000), but crediting the interest, 
dividends and rentals on properties owned, and ex- 

cluding equipment payments, are.................-.... $10,477,560 00 
The net earnings of the companies for the year ending 

-- 10,977,398 80 

12,134,627 46 


November 30, 1891, were................. 
For the sear ending November 30, 1892.... é 
And for the year ending November 30, 1893 - 11,172,690 56 

It is thus apparent that the Philadelphia & Reading Rail- 
road Company has during the past three years earned the 
interest upon the general mortgage bends, but the large car 
trust payments bave made it ia possible to pay the general 
mortgage interest during the receivership. It is essential that 
the equipment payments should be continued, and the rolling 
stock thus protected. The available securities of the company 
are mostly pledged as collateral for the floating debt and the 
company is without sufficient income or assets to pay the 
general mortgage interest, 

The Committee propose to deal with the situation .as fol- 
fows : 

First.—In order to raise about $8,000,000 to pay off the 
principal and interest of the Receivers’ certificates and the 
principal and interest of the secured floating debt, and also 
about $2,000,000 to pay off such equipment notes and car 
trusts as may not be extended, the income bondholders and 
stockholders are required to contribute $10,000,000 in the fol- 
lowing manner : 

Each $10,000 of income bonds to subscribe for one $1,000 
collateral trust five per cent gold bond, at par and interest, 

Each 200 shares of Philadelphia & Reading Railroad stock 
to subscribe for one $1,000 collateral trust five per cent gold 
bond, at par and interest. 

Scrip exchangeable in lots of one thousand dollars for the 
collateral trust bonds at par will be issued ratably to the 
— of less than $10,000 of income bonds and 200jshares of 
stock, 

Or the income bondholders and stockholders may, if they 

refer, pay in cash three per cent upon the par value of their 

oldings; that is to say thirty dollars per bond, or one dollar 
and a-half per share ; for which no obligation will be given. 
The bonds not taken by them willbe purchased by a syndicate 
at seventy per cent of their par value, less a guarautee com- 
mission of two and a-half per cent. In case the readjustment 
does not become effcctive the contributions above referred to 
will be returned. 

A full statement in respect to the collateral trust bonds 
above referred to will be found in the correspondence between 
the Receivers and the Committee, of this date. 

StconD.—The stockholders are to deposit their certificates 
of stock with the agents of the Committee, for ultimate 
transfer to the Central Trust Company of New York as Trus- 
tees, on such terms as the Committee’s counsel may require, 
for the purpose of securing to the general mortgage bond- 
holders the right, until the coupons purchased as hereinafter 
Provided shall be paid by the Company, to direct how the 
stock shall be voted for one-half of the directors and the 
President of the Company, and thereafter to direct how the 








* The figures given include the Coal Company. 


stock shall be voted as respects one-third of the directors, at 
the direction of the general mortgage bondholders; as respects 
one-third of the directors at the direction of the income bond- 
holders, and as respects one-third of the directors and the 
President, at the direction of the stockholders. 

THIRD.—The Reading Companies and the Receivers have 
agreed to apply so much as may be necessary of the proceeds 
of the sale of the c Jiateral trust bonds to the payment of the 
Receivers’ certificates, and of the secured floating debt, and 
the balance to payment on account of the car trust, in such 
manner as to secure an extension of the time of the payment 
on account of the remainder, so that the future annual pay- 
ments in any one year shall not exceed $500,000, or such 
other sum as may be satisfactory to the Committee. As pay- 
ments are made upon one of these car trusts, the Company 
will recei:e for its general purposes $1,860,000 general mort- 
gage bonds now held as part security for such car trusts. 

FocrtTH.—To deal with the holders of the Philadelphia 
Reading & New England bonds and the holders of other im- 
perfectly secured or disputed claims, the amount of which, 
aggregating about $1,200 000, is not included in the statement 
of floating debt, upon auy terms which will not unjustly preju- 
dice the rights of other bondholders, as guaranteed by the 
mortgages, or in case of their unwillingness to accept the 
terms of the settlement which the Committee are willing to 
offer, and which the prior obligations of the Company to the 
bondholders permit it to offer, to allow their claims to remain 
as they now are. 

FiIFTH.—The Committee propose to agree with the receivers 
and the Company to purcha-e general mortgage coupons and 
registered interest for five years, including the coupons and 
interest now in default, upon all bonds assenting to the agree- 
ment of May 7, 1894, in case the Company shall be unable to 
meet the same in any year from their earnings. That con- 
tract will expressly reserve to the Committee the right of 
foreclosure in case of any future default. The Committee 
will cause to be issued ten-year gereral mortgage equitable 
interest certificates, secured by such purchased coupons or 
registered interest, to be retired out of the surplus earnings of 
the Company at 105 and accrued interest. All bondholders 
assenting to the agreement of May 7, 1894, and depositing 
their bonds under the readjustment agreement, will be given 
the right to take such scrip at par for their coupons. 

The condition of the Company will then be as follows: 

The Receivers’ certificates and the floating debt will have 
been paid; the priocipal of the car trusts will have been re- 
duced by $2,000,000, and the annual payments on the balance 
materially reduced. The Company will be in receipt of 1,860 
general mortgage bonds, and will have in its treasury about 
$5,000,000 third preferred income bonds and about $3,000,000 
of other assets. On the first of January, 1898, it will also re- 
ceive $10,363,000 additional general mortgage vonds, under 
the terms of the mortgage securing thesame. During the 
next three years, also, so much of the earniogs of the Com- 
pany as will be applicable to the pay ment of interest upon the 
general mortgage honds will be freed by the purchase of the 
coupons on tbose bonds by the Committee and be applicable to 
other purposes, in case of absolute necessity. The annual 
payment of the Company will be materially reduced by the 
reduction of car trusts and the payments of the floating debt; 
and unless the earnings are less than last year they will suffice 
to pay the interest upon the general mortgage bonds, together 
with,the reduced car trust payments, and leave a surplus. If, 
on the other hand, they reach the average of the last three or 
five years, such surplus will be large; and it is to be remem- 
bered that during the last five years the Company has dis- 
tributed among the income bondholders over $8,500,000. 

The Committee consider that this readjustment of the 
affairs of the Company will place it in a sound position, and 
that the junior securitv holders should be given the oppor- 
tunity to further that result before the general mortgage 
bondholders resort to foreclosure. For the aake of protecting 
their own interests, and in consideration of the purchase of 
the general mortgage coupons by the Committee, it is ex- 

ted that they will avail themselves of that opportunity. 
he offer cannot, however, be held open indefinitely. 

INCOME BONDHOLDERS are therefore notified within sixty 
days from the date hereof to signify their assent to this plan 
to the Central Trust Company of New York, the Finance 
Company of Pennsylvania or the London County Bank of 
London, by signing the readjustment agreement on file with 
those companies, and by depositing with them their respective 
securities, for which temporary receipts, and, in due course, 
permanent engraved negotiable certificates, to be listed on 
the New York Stock Exchange, will be given. Upon the 
completion of the plan and of the purchase of the collateral 
trust bonds, the income bonds will be returned to the respec- 
tive holders in exchange for such certificates. 

GENERAL MortTGaGs BONDHOLDERS who have not already 
signed the agreement are requested to do so at the office of 
one of the agents of the Committee, the Central Trust Com- 
pany of New York, the Finance Company of Pennsylvania or 
the London County Bank of London, at once, and all general 
mortgage bondholders are notified to deposit their bonds at 
one or the other of said agents under the readjustment agree- 
ment and to receive the cash for the coupons already in de- 
fault, together with accrued interest thereon, or general mort- 
gage equitable interest certificates, as they may elect. If, at 
the expiration of the period of sixty days, these proposals 





have been accepted by a sufficient number of security holders 
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to make the proposed readjustment, in the judgment 


of the Committee, effective, the Committee will abandon any- 


steps already taken looking to the institution of foreclosure 
proceedings. If, at the expiration of that period, a sufficient 
number of security holders, in the judgment of the Commit- 


tee, to make the plan effective, bave not so deposited their | 


securities and signified their assent to the plan. by the signa- 
ture of the readjustment agreement, then tre Committee will 
press such foreclosure proceedings to a final conclusion as 
rapidly as possible. 

SrxtTH.—In the event of the institution of foreclosure pro- 
ceedings, tre Committee will recogniz2 such income bond- 
holders and stockholders as may have signified their iaten- 
tion to accept the plan, in any reorganization of the property 
conducted by them after the foreclosure sale, and will also 
recognize such holders of deferred income bonds as may pay 
a cash contribution of $7 50 per Bond tothe Committee witbin 
the period of sixty days or any extension thereof above pro- 
vided for, or, at theoptionof the Committee, return the money 
paid. 

Sept. 19, 1894, 

FREDERIC P. OLcoTT, Chairman, 

ADRIAN ISELIN, JR., GEORGE H. EARLE, JR., 

J. KENNEDY TOD, Sy DNEY F, TYLER, 

HENRY BcpGe, SAMUEL R. SHIPLEY, 

THomas Denny, RICHARD Y, COOK, 

Committee. 

FREDERICK W. WHITRIDGE, ] 
JOHN G. JOHNSON, | 
MAYER SULZBERGER, ; Counsel. 
GEORGE L., RIVEs, 
J. N. Watuace, Secretary, 54 Wall Street, New York. 


Rename: 


(Copy-) 


GENERAL OFFICZ READING TERMINAL. 
PHILADELPHIA, September 19, 1894, 
F, P. Otcort, E:q., Chairman. 

Dear Sir :—In compliance with your request for informa. 
tion as to the earnings of the securities in the Collateral Trust, 
we beg to inclose herewith a statement for the years 1891, 
1892 and 1893. showing the actual earnings as reported by the 
Companies whose securities are included in the Trust, and 
also the amount received by the Philadelphia & Reading Rail. 
road Company as owner of the securities. 

Please note that certain of the Companies retained part of 
their earnings for betterments and working capital. This 
was especially true of the Reading Iron Company ; but there 
would have been available for the payment of interest upon 
the Collateral Trust bonds in 1892 the sum of $556,085 50, and 
in 1893 the sum of £538,920 91, provided we had received the 
money applicable to a dividend on the shares of the Atlantic 
City Railroad Company, which was not declared, as there 
was no special object in doing so. So far as can now be esti- 
mated the available earnings for 1894 will be about the same 
as they were in 1892 and 1893. The falling off of total earn- 
ings from 1891 was largely due to the depression in the iron 
trade, which peculiarly affected the Reading Iron Company 
and the Catasauqua & Fogelsvill+e Railroad Compaay, both of 
which are now showing improving returas. 

Very respectfully, 


THE PHILADELPHIA & READING R.R. COMPANY. 


J. S. HARRIS, 
President and Receiver, 





THE PHILADELPRIA & READING 
STATEMENT OF COLLATERALS PLEDGED IN COLLATERAL TRUST LOAN, AND EARNINGS THEREOF IN 1891, 1892 AND 1893. 


RAILROAD COMPANY. 
































| 
| 1891. 1892. | 1893. 
| | ne —_—_——— ——————— eo 
vadesd Pdi | Bea! | rot | et | none | Se Bis 
} | Earnings. RR. Co. | Earnings. | RK. Co. | Earnings. R. Co, 
* Allentown RR. Co...............- $1,073,950 Stock. 
x Atlantic City RR. Co............... 952,300) Pid.........cc.| $28,624 34 | $74,583 00 $79,328 93 
| 1,198,600 Com. .......... | | 
x Camden County RR. Co.........-.. 51,950 Stock. 
X Catasauqua & Fogelsville RR. Co. - ae 52,767 38 25,337 50 27,871 00 $25,337 50 10,355 41 7,601 25 
PG SE. Oi ccanencopedsnnice eee + a bieavend 1,788 85 1,788 85 ,748 50 1,748 50) 1,725 83 1,725 83 
| 3,0) 2d pid. | 
* Central Dock & Terminal Ry. Co..! 181,¢00 Stock. 
x Chester & Del. River RR. Co...... | 37,500 Stock. | | 
* Colebrookdale RR. Co.............. | 280,050 * | 
x Del. River Ferry Co................ 499,200, * 
* East Mahanoy RR. Co.............. «| i adil re 16,938 00 16,938 00 16,938 00 16,938 00| 16,37340 16,373.40 
* East Penna. RR.Co.. ...... ais oo, ar 52,665 00 52,66500 52,66500 52,66500 52,66500 52,665.00 
x Gettysburg & Harrisburg Ry. Co. 540,350 * | | 
By ED Bilis So ccccsccenccoctaces * fea 34,360 00 34,360 00 30,065 00 30,065 00) 25,770 00 25,770 00 
x Locust Gap Improvement Co...... See lc ecccces 2,000 00 2,000 00 2,000 00 2,000 00} 2,000 00 2,000 00 
X Middlet’n & Hummelst’n RR. Co.. 73,620 ' 
* Mine Hill & Seh. Haven RR. Co... i a 6,075 00, 6,075 00 6,075 00 6,075 00 6,075 00! 6,075 00 
* Mill C’k & Mine Hill Nav.& RR.Co. 47,077 S  emmecene 4.797 50 4,797 50 4,797 50 4,797 50) 4,797 50 4,797 50 
* Mt. Carbon & Pt. Carbon RR. Co.. en. ~ pawgeneee 4,608 00 4,608 00 4,608 00 4,608 00} 4,416 00 4,416 00 
X Morristown June. RR. Co.......... 20,000 * | 
* North East Penna. RR. Co......... 312,600 “* | 
* Herth Penna. RR. Co... ............ 128,8 0; “ 10,304 00, 10,304 00 10,304 00 10,304 00 10,304 00 10,3¢4 00 
X Phila. Rdg. & Potts. Teleg. Co..... 1,450, “ 21,280 06 2.767 50 16,107 21) 2,767 50 28,832 54 2,767 50 
ID onc a nceslennieadhessnes Se sitnstennonnad ere 12,000 00 
x Phila. & Chester Valley RR. Co... 452,700 Com. Stoek. | 
205,100 Pfd. Stock. 1 
25,000 Bonds pfd.... 1,250 00; 1,250 00 1,250 00 1,250 00 1,250 00 1,250 00 
47,000 Bonds not pfd. 1,S80 00, 1,880 00 1,880 00, 1,8&0 00 1,880 00 1,880 00 
* Phila. Hsbg. & Pittsbge. RR. Co.. .. 1,982,300 Stock. ........ 99,115 00 99,115 00 99,115 00 99,115 00 99,115 00 99,115 00 
* Pickering Valley RR. Co........... 61,000, | 
X Reading & Columbia RR. Co...... 786,300 | 
9,500/ Bonds Ist..... 475 00, 475 00 475 00) 475 00 475 00 475 00 
35,000) * | Se 1,750 00 1,750 00 1,750 00) 1,750 00 1,750 00 1,750 00 
1,000,000) Debentures. | | 
TS a 998,000, Stock.......... 459,068 30 28,50000 206,144 00 59,880 00) 168,00000 59,88000 
X Rupert & Bloomsburg RR. Co..... 48,000 
* Schuylkill & Lehigh RR. Co........ 47,250 * 
93,900 Bonds. ........ 4,225 50 4,225 50 4,225 50 4,225 50) 4,225 50 4,225 50 
* Sch. Valley N. & RR. Co..... ...... 61,900 Stock... whe 3,095 00 3,095 00 3,095 00 3,095 00) 3,095 00 3,095 00 
* Sham. Sunb. & Lewisburg RR. Co. 1,995,850 i 119.751 00} 119,751 00 119.751 00} 119,751 00° 9,751 00 119,751 00 
x Locust Dale Coal Co................ 156,000 Bonds. 10,920 00| 10,920 00 10,920 00 10,920 00; 10,920 00 10,920 00 
X People’s Railway Co.. aan 36,000 PF 1,800 00, 1,800 00 1,800 00 1,800 00 1,800 00 1,800 00 
SH PORNO TR, OR... cccseccccccccce Soepeee keds 8 055 00, 8,055 00 8,055 00 8,055 00 8,055 00 8,055 00 














$15,584,500 


| $947,592 93 $454,457 85 $706,222 


71 $481,502 50 $662,960 11 $458,601 98 





Serr. 17, 1894. 


(*) Leased to P. & R. RR. Co. (x) Controlled by P. & R. RR. Co. (L) Owned jointly with Pa. RR. Co. 








—Messrs. Drexel, Morgan & Co. offer to the holders of the 
dividend bonds and preferred stock of the St. Louis Alton & 
Terre Haute Railroad Company, on terms published in another 
column of this issue,the balance of $2,000,000 of the firs 
mortgage and terminal 5 p.c gold bonds of said railroad com- 
pany. The bonds are due in 1914, redeemable at the option of 
the company upon one year’s notice at 105 and accrued inter- 
est. $1,250,000 of these bonds have been already taken by in- 
vestors. 

—Mr. James W. Noyes, who has been associated with his 
father, the late W. C. Noyes, for the past 15 years, will con- 
tinue the business of trust company and miscellaneous securi- 
ties at 96 Broadway. 

—Messrs, Robert Mac'ay, Geo. H. Holt and C. E. Jacks »n, 
the committee appointed by the holders of certain of the 
bonds of the Indiana Water & Light Company, the Ashtabula 
Water Sapply Company and the City Water & Light Com- 
pany, of Abilene, request the respective bondholde s to imme- 
diately siga an agreement and deposit theic bonds with the 





Knickerbocker Trust Company, No. 66 Broadway, New York. 
Separate negotiable receipts for the respective companies will 
be issued for the bonds so deposited. 

—The reorganization committee ‘of the second mortgage 

bondholders of the Northern Pacific Railroad Company, John- 
ston Livingston, Chairman, give notice that they are §' 
r ceiving deposits of said bonds and invite all holders who 
desire representation solely on the merits of their mortgage to 
deposit them with the New York Security & Trust Co. ia 
exchange for that company’s negotiable receipts. 

—Capitalists and institutions seeking high-grade bonds and 
stocks for investment are referred to the lists advertised from 
time to time by Messrs. Redmond, Kerr & Co. in the CHRONICLE. 
This firm has a thorough knowledge of the character of the 
various securities on the market and their recommendations 
deserve consideration. They advertise this week the 5 per 
cent gold bonds of the Bridgeport Traction Co., exempt from 
tax in Connecticut, and issued fur less than 75 per cent of the 
actual cost of the property. 
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THE AMERICAN COTTON OIL COMPANY. 


REPORT FOR THE YEAR ENDING AUGUST 31, 1894, 





EX«cUuTIVE OFFIc&s, No. 29 Broapway, 
New Yor«k, November 1, 1894. 

To the Stockholders of the American Cotton Oil Company: 
Although the past fiscal year was marked throughout by 
gevere depression in financial and comm=rcial circles, yet this 
Company has been able to earn and pay its regular dividends 
at the rate of six per cent per annum upon its Preferred Stock 
without in any respect changing its established policy of 
charging the cost of repairs to the expense account, 


CAPITALIZATION. 


The Liabilities of the Company on Capital Account have 
been reduced during the past year by the sum of $240,000, 
ar value, of Debenture Bonds redeemed and canceled. 
These redemptions, like the payment of the principal of all 
other liabilities, ars made from the quick or cash assets, and 
are so charged ia the accounts as to show the corresponding 
reduction of the debt. ; 
The Capitalization of the Company now ou‘standing con- 
sists of : 
Common StOCK ...00 


THE AMERICAN COTTON OIL COMPANY, 


sree Oe 

ferred Stock .....26 so0---ee0 ae 0,198, 
repeuture NO. tac ccvesameamidanss aeecenamansn 3,326,000 
shitimegees) cebebpiudeenepe tnpunns EN OOie On 
SHARE CAPITAL. 

The number of stockholders has increased from 1,760 to 
1,864, but in no respect has there been any change in the 
Share Capital or the authority for its issue during the past 


Total Capitalization..... 


athe Share Capital of the Company cannot be increased 
above the amounts now authoriz-d to be issued without the 
written consent of the holders of two-thirds in amount of the 
outstanding stock. 

Common Stock 
has been issued and is now outstanding to the extent of the 
entire amount authorized............4. Sods bes outed $20,237,100 


Preferred Stock 
has been authorized to the extent of........... . ++ $14,562,300 
Of this amount, however. ........ssecceeeseecees $4,363,700 


has been reserved from sale and. can only be dis- 

d of by the action of at least twelve-fif- 
teenths of the entire Board of Directors, upon 
ten days’ notice of a meeting called for this pur- 


Tie Preferred Stock now outstanding amounts to. $10,198,600 
REDEMPTION OF BONDS. 

In accordance with the desire expressed by the Stockholders 
at their annual meeting in 1892 that annual provision should 
be made for the gradual retirement of maturing bonds, the 
necessary appropriation from the cash resources of the Com- 
pany was made at the customary period last year, and the 
third instalment of $240,000, par value, of Bonds called in for 


payment, 
$17,000, par value, of Bonds called for payment August ist, 
1894, when interest ceased thereon, have not yet been pre- 


sented. 
The cash to pay these Bonds has been deposited in a special 
account for this purpose, and the amount thereof charged to 
the Bond Account. All other drawn Bonds have been can- 
eeled and discharged of record. 
The outstanding Bonds bearing interest have thus been 
teduced to $3,826,000. 


MANUFACTURING PROPERTIES. 
AND THEIR TRANSPORTATION EQUIPMENT. 

During the past year the following additions have been 
made to the properties : 
At Rotterdam, Holland : 

The Ocean Tank Steamship “Aco,” 4,200 Tons burden, com- 

leted and launched January 24th, 1894; Real Estate; 
finery Building and Machinery ; Warehouses ; Docks ; 
Oil Storage Tanks and Tank Cars for usein delivering 
bulk oil to customers from the Storage Tanks. 
In the United States and Canada: 

Real Estate ; Seed H puses and Scales in the country to facil- 
late the acquirement of seed in new territory; new 
Warehouses and extensions to old Warehouses for in- 
creased Seed and Meal storage capacity at the mills; 
Cotton Gin Building and Machinery ; Tanks for additional 
oil storage capacity; Cold Storage Plant; Automatic 
Sprinklers, Water Towers, Fire Fngine and other appli- 
ances for protection against fire ; Eleciric Lighting Plants; 
Artesian Wells, and increased manufacturing capacity of 
various Crude Mills, 

These acquisitions of productive property represent the 
addition of $773,497 48 to the cash valuation of the Real 
Estate, Buildings and Machinery, etc., constituting the plant, 
Which is now valued, upon the basis of the latest appraise- 
Ment, at $11,161,163 73, exclusive of the quick assets, amount- 





ing to $7,083,499 11, 


A large part of these additional expenditures was author- 
ized prior to the last fiscal year, and many of them we 
under contract before the currency panic of 1893. 
one-third of their total amount represents the cash expend: 
by the Holiand Company during the year. , 

The active properties have been maintained and improved 
during th» past year at a cost of $432,987 77. While this is a 
decrease of $94,593 96 compared with the previous year, it 
does not indicate any lowering of tne high standard of main- 
tenance, but rather the decreasing cost of operation because 


of the improvements previously made. 


LIST OF MANUFACTURING PROPERTIES. 
72 Crude Oil Mills, 
15 Refineries, 
4 Lard and Cottolene Plants, 
9 Soap Factories, 
15 Cotton Ginneries, 
83 Cotton Compressors, 
2 Fertilizer Mixing Plants. 


120 Located in sixteen States. 
All these properties are absolutely free from mortgage or 


other lien. 


TRANSPORTATION. 
The transportation equipment consists of 
The Ocean Tank Steamship ‘‘ ACO,” 4,200 
Tons and 2,300 Horse Power. 
855 Oil Tank Cars, 
23 Box Cars, 
1 Barrel Car. 


The expenses of maintaining the Steamship and Cars in 


first-class condition are charged regularly to the cost of their 
operation. 


The large tank cars that cost $795 each now stand on the 


books at a valuation of $52) 23 each. 


Tois valuation is reduced by an annual charges of $25,090 to 


the Profit and Loss Account; an amount that will provide’ 
for the entire cost as now’valued in less than seven years, 


The depreciation of the Steamship and the foreign tank cars 


is represented by a charge of ten per cent of their cost to the 
profit of their operation. 


INSURANCE. 
The expenditures for fire protection have continued durinz 


the past year to the extent of $113,852 25, of which $47,409 23 
was part of the cost of five new mulls co mpleted in that period 
and 366,442 99 for changes and additions to old mills, 


The reduction in premiums by reason of the exp2nditures 


for sprinkler equipment justifies the completion of this work 
throughout the Organization, as is expected during the com- 
ing year. 


‘the total amount of all c!asses of insurance carried during 
e 


the past year was $28,158,836, at a cost of $266,201 87, whi 
the losses on 


te Sele WORG,. 2d ic cksnecébeBeccccccasccccsoanedl $3,759 70 
PEND Ts nn oc ccnnsisscs sssBetnensectectluliiaad 15,545 06 
TOO MARE ocabibninitndsiicndeccesaseanrainiosans $19,304 76 


which were promptly paid. 


LIABILITIES AND ASSETS. 
The tabulated statement of Capitalization, Liabilities and 


Assets hereto attached shows the changes that have 
place in these accounts during the past four years, 


These changes are in the direction of improvement and 


strength. 
The Good Will Account has been reduced ......... $1,499,010 69 
The Property Account has been iucreased........ 2,420,726 11 


during that period, while the Fixed Capital Account has been 
reduced $674,000. 


The relation of these accounts is expressed by the following 


statement of their relative percentages at the close of each 





fiscal year. 
1891. 1892. 1893. 1894. 
Cash valuation of property........... 45°2% 48% 50% 50°8 
Good Will Account...........2-...---+ 548% 52% 50%  49°2 
Total Capital Account...... 100% 100% 100% 100% 


FINANCIAL RESULTS. 
The financi.l operations of the past year have resulted in 


the following changes : 


Permanent Investment; 





Increase of productive plant........ $773,497 48 
Debenture Bonds; 
Decrease by redemption............. 240,000 00 
—— $1,013,497 48 
Contra. 
Current Liabilities; 
MONEE. Doce sadacice ssnelivessecdée $890,641 43 
Sundry Assets: 
o_O ene as 66,238 87 


Surplus ior year; 
emainder, after bi bee of 6per 
cent on Preferred Stock and charg- 
ing off Depreciations..........-.... 56,617 18 
——_——— $1,023,497 48 


— 


CASH WORKING CAPITAL. 


The Cash and Receivables, all good, exceed the Current 


ITT: siete tsa gid an iedeiensamiinn anmieiaeaie aie $925,255 75 

he Products and Supplies, all marketable, have a value 

Risedsiicdcadestias sss cbiBieh Rib dedddlweastaddecsedebe Jas 4,069,312 62 
Total net amount of Cash Working Capital.... ...... $4,994,568 37 








THE CHRONICLE 





[Vor Lx, 








eS 
STATEMENT OF CAPITALIZATION, LIABILITIES AND ASSETS. 


CAPITALIZATION : —Au 31, 1894. _-—. 
IEE». canscosnocesacacecsons $20,237,100 00 
Preferred Stock. .... «------ 10,198,600 
Total Share Capital .............. $30,435,700 00 
Debenture Bonds .................... 3,326,000 00 
—— $35,761,700 00 
CURREST LIABILITIES: 
Bills Payable (includes a!l liabilities 
as endorser of discounted Bills Re- 
GE ecvcnpcenaes. <tenencconessnce $1,300,000 00 
Commercial Accounts................ 563,778 41 
Int. accrued upon Debenture Bonds 
at 8 p.c. perannum to Aug.31,1894 22,173 33 
Div. accrued upon Pref. Stock at 6 
p. c. per annum to Aug. 31, 1894.. 152.979 00 
——- ——_ 2,038,930 74 


$35,800,630 74 


ASSETS: 

Real Estate, Buildings, Machinery, 
&c., based on the valuation of Dec. 
1, 1890, as 1 e-valued Aug.31, 1892, 
with subsequent cash additions... 

Cash in Banks.... ........... baie 

Bills and Accounts Receivable...... 

Marketable P-oducts and Supplies 
on hand available in the business. 4,069,312 62 


$11,161,163 73 
$1,258,154 48 
1,706,032 01 


7,033,499 11 


Total Quick Assets........ 
Cash valuation of entire property 
and assets in which the Ameriean 
Cotton Oil Co. is interesied, without 
making any allowance wh tever for 
GOOG WHE, BB .c0c0c. 2. ccccccscesscae 
Balance representing good will, con- 
tracts, leases, patents, processes, 
brands and kindred assets of an 
established business. ..... iasbedeess 


BD Gireccnescus 4554900ssrebees 


$18,191,662 84 


$17,605,967 90 
$35,800,630 74 





PROFIT AND LOSS. 

The net divisible profits for the year were $396,297 18, of 
which $611,916 h-ve been used to pay the Preferred Stock 
dividends that accrued duriog the twelve months ending 
August 3ist, 1894. 

These profits have been derived from $23,879,400 of sales to 
the public, on which there has been but ‘264 of 1 per cent 
($63,250) of trade losses from bad debts, 


COMPARATIVE STATEMENT OF ANNUAL PROFIT3 FOR THE 
FISCAL YEAR ENDING AUGUST 31, 1894. 


The profits of the manufacturing and commercial busi- 
ness of this Company ana of the corporations in 
which it is interested for the year ending August 31, 
after charging off all expenses of manufacturing 
and operation, the repairs and alterations necessary 
to maintain the actire properties in the highest state 
of efficiency, and the bad or doubtful trade accounts, 
GMOUNE 00.2... - 2c o a ccccccceccescccccowccccccccces $1,428,152 63 

From these resulting profits there has been 
deducted for— 

Administration and Agenci.s............. $191,866 28 

Interest on Debenture Bonds at 8% per 


annum for twelve months to Aug. 31... 283,680 00 
CE BIA, 6a cc capes gecnsecoccessccecs -Sea gta ae 
Depreciation of Oil Tank Cars and 88. 
ME tectsbiaheitaiidnsacktabiesedenenaee 30,934 78 
Premium on Debenture Bonds redeemed. 24,000 00 
Total deductions for the fiscal year..............++. 731,855 45 
Leaving net proaee for the fiseal yearjend- 
Sie BUBWaS SE OSs cccc-cisc. es ccccccccccccesesecsee $696,297 18 


BALANCE OF GENERAL PROFIT AND LOSS ACCOUNT OF ALL 
THE PROPERTIES. 

TO AUGUST 31, 1894. 

Baience of General Profit and Loss Account 
August 31, 1893, as per Fourth Annual 
Bands <n chennnhdhasanatidenpeamanenesnbeke 
Net Profits for the year ending] Au- 
GINS Dg BOG. n - cnciccsdcc sccccecccccc cece 


$5,926,342 19 
696,297 18 


$6,622,639 37 
Deduet— 
Depreciation on property sold or destroyed, 
being differences in value between figures 
as shown inthe Re-valuation Statement of 
August 31, 1892, and the amounts subse- 
OO EI Ee $25,832 75 
Dividends on Preferred Stock : 
No. 4. Paid December 1, 1893, 3 per cont, 200-208 r+ 4 





No. 5. Paid June 1, 1894, 3 per cent......... 305,95 
Dividends paid by Organizations to minor- 
Be sence ctcctddbinkbenssadienscacesse 1,931 25 639,680 00 
Balance of General Profit and Loss Account 
i RE GO, Gs occ hdncdadcwtedsnecutatocs $5,982,959 37 


AUDIT OF ACCOUNTS. 

The importance of this department justifies a more particu- 
lar reference to its organization and work than has been given 
in previous reports. 

Its purpose is to make a personal examination of every 
business inter: st of the Organization twice each year, at uncer- 
tain periods and by different auditors. To accomplish this 
requires the constant attention of five traveling auditors, who 
report confidentially direct to the Chief Auditor at this offi:e. 

By years of service these auditors bave become experts, and 
are enabled, by their intimate acquaintance with the details 
of the business, to promptly detect the commencement of 
wrong-doing, as well as to check by their examinations the 
regular reports of the various officials as to the financial, 


‘commercial and manufacturing operatioas in their 





—<—— 


cha 
These reports are compared with the records of the Stanne 
3 , Insurance and Sales Departments by the Chiet 
Auditor and his office staff of trained accountants. 

The Comptroller, who is also the Vice-President of theCom.. 
pany and the Secretary of the Finance C»mmittee, hag 
eral supervision over these autits, and reports di ectly to the 
Finance Committee. The Comptroller is further ch 
with the responsibility of the proper apportionment of 
charges to Permanent Investment and Manufacturing Ry. 
pense Accounts, in conformity with the system establishar 
therefor, as described in previou: anoual reports. 

Each officer entrusted with the receipt and disbursement of 
money is r quired to give a guarantee bond for the faithfyy 
performance of his duties. These guarantee bonds, 177 ig 
number, ard for a total sum of $1,287,500, are in{the custody 
of the comptroller. 

The Treasury Devartment of this Company, in addition to. 
the exarvination by the auditors, is uader the personal super. 
vision, at frequent and irregular intervals, of different mem- 
bers of the Finance Committee, whose written report as to the 
Cash, Stocks and other securities. Bills R ceivable and dis. 
counts, is verified by the Comotroller and submitted to the 
Board of Directors from time to time. 

Errors and wrongs of minor importance have been disezy- 
ered from time to time, but always so promptly that the. 
Company’s interests have been protected. 

The Directors have confidence in this system as that best 
adapted not only to the business of this Organization, but for- 
their guidance and the protection of the owners of the prop. 


e ty. 

The Directors believe in the accuracy and completeness of 
the statements -of accounts herein submitted, with their-ap- 
proval, for the inf ormation of the stocholders. 


GENERAL RESUME. 


The business of the fiscal year commencing September i, 
1898, began, as is now well understood, in a period of depres. 
sion, restriction and anxiety in commercial and manufactur- 
ing circles. 

The extent of the disaster caused by the currency panic wag 
not then fully understood outside of financial centres. 

The products that this Organization manufactures were 
declining in value. Consumers were practicing economies, 
Merchants were reducing their stocks of gods and res 
their purchases to the requirements of a hand to-mouth 

olicy. 
, By reason of the high prices that prevailed for crude oi} 
when the crushing mills outside of this Organiza'ion resumed 
operatiors in July and August, and the failure of their man- 
agers to realize the extent and character of the business crisis, 
thev competed actively and blindly for the early cotton seed, 
which was of exceptionally fine quality. 

We thus commenced the fiscal year with a declining market 
fer our products and rapidly advancing prices for our raw 
material. 

The currency and coin required in seed purchases were 
scarce and expensive to secure ; sales were irregular; trans- 
portation was at times uncertain or blocked ; products accu- 
mulated and the interest account increased. 

The margin of profit has been small and difficult to secure- 
on a declining market. 

at hee eae —- — the ——— 
tion o in°ss ion during entire year, 
strikes, and —— obstruction by the unemployed, ; 
a paralysis of business for weeks, this Company has ¢ 
its business in volume and amount and has earned and paidits 

lar Preferred Stock dividend. 
ts business is extending among the people of this country 
and abroad. 

The quantity of its sales has increased 23 per cent over that 
of the previous year. 

The amount of its sales shows an increase of 234 per cent, 

The yearly dividends paid have been earned within the 
twelve months. 

There are no doubtful accounts or over-valued products oF 
—_—- The assets are based upon cash values. 

e ocean shipment of edible or food oil in bulk by our 
tank steamship, the **Aco,”’ is a success. 

The properties are in « xcellent condition, and the Organize 
tion is well prepared for an increase of bu-inesa. 

With low prices for raw materials and our increased faeili- 
ties f or marketing the products. the outlook is promising for 
active business with favorable results. 

By order of the Board of Directors, 
EDWARD D. ADAMS, 
Chairman of the Board. 











—The Toledo Ann Arbor & North Michigan Railway re- 
organization committee, of which Mr. Geo. W. Quintard 
chairman, has formulated a plan of reorganization, which, with 
a bondnolders’ agreement, has been filed with tbe Central and 
the Metropolitan trust companies, the depo-itaries of co 

tee. The plan has been endorsed by the committee rep 
ing the first mortgage bonis of the Grand Traok aod Nor 
Michigan divisions of the company. Securities will be 

under this plan until Dec. 1. Copies of the plan and rel 
—_ can be obtained from the trust companies men 
above. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov. 2, 1894. 


Evidences of improvement in business are developing but 
the gain isslow. Buyers move with exceeding caution and 





erally express an intention to abstain from incurring other 
San the most necessary cbligations during balance of the 
ear. Asa rule transportation charges to and from the sea- 
rd by water and rail remain low for this season of the year 
No injury to cotton in the field has been reported, and the 
ered portion of the crop is seeking market with freedom. 
e fall seeding of wheat is considered as practically con- 
eluded, and under generally favorable conditions, but a re- 
duced acreage reported in soma localities. Farmers are mar- 
keting wheat slowly and in many cases using it freely for 
stock feeding purposes. Considerable progress has been 
made in securing corn crop, bat the movemant of both corn 
and oats toward shipping points is disappoiating, and the 
consequent small offerings of these grains serves as a stim- 
alant to values. 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 














hemp bales. 5 | 
Flour.... ......bbls. and sacks. ‘ | 176,600 140.450 


Lard on the - has had a slow call, but prices have ad- 
vanced a trifle with futures, closing steady at 7‘30c. for prime 
Western, 646@6%c. for prime City and 7°75c. for refined for 
the Continent. e speculation 10 lard for future delivery at 
this market has been dull, but prices have made a slight ad- 
vance, in response to an improvement West and in sympathy 
with the rise in corn, closing steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
ones ines 730 7:30 8 7°25 
710 715 720 $720 # «7:20 

Pork has been in slow request and prices have weakened 
lightly, closing at $13 50@$14 50 for mess. Cutmeats have 
declined, but the close was steady. Tallow has been quiet, but 
steady, closing at 45¢c. Cotton seed oil has declined, closing 
easy at 24@24%6c. for prime crude and 28c. for prime yellow. 

Raw sugars were easy in tone and sold slowly, but holders 
offered supplies carefully. Centrifugal quoted 3c. for 96- 
deg. test and muscovado 3c. for §9-deg. test. Refined sugars 
decidedly lower and still failing to attract increased demand; 
granulated quoted at 4c, 

Coffee meeting with more attention, offsrings small and 
prices higher. Rio quoted at 15\4c. for No. 7, gooi Cucuta 
8c. and interior Padang 22144@22}6c. Contracts for future 
delivery have been covered with much freedom at advancing 
rates in consequance of less promising crop accounts, but at 
the close were somewhat unsettled. Followiag were fiaal 
asking prices: 

13-350. 


oe ecccee--12°056. 
Kentucky tobacco has received a fair amount of attention 
and prices have ruled firm; sales 250 hhds. Seed leaf tobacco 
continued to meet with a moderately good demand at 
steady prices; sales for the week were 2,725 cases, including 
950 cases 1891 crop, New York State Havana, private terms; 
500 cases 1893 cone Pennsylvania Havana, 9@10c., &c., &c. 
The trading in the market for S:raits tin has been quiet and 
prices have been without important changes, but at the close 
the feeling was easy at 14°70c.,, in response to slightly weaker 
foreign advices. Ingot copper has been dull and prices have 
been lowered to 9°50@9°55c. for Like. Lead has been dull 
but steady at 3°1236@3'l5c. for domestic. Spelter has weak- 
ened a trifle, closing dull at 3 35@3'37}4c. for domestic. Pig 
iton has been in moderate request and steady at $9 75@$i3 00 
for domestic. 
Refined petroleam has been unchanged at 5°15c. in bbls., 
265c. in bulk and 6°25c. in cases; crude in bbls. has been 
steady, Washington closing at 6c. in bbls. and 3°50c. in bulk;” 
naphtha 534. bid. Crade certificates have been steady, clos- 
pr 82%e. bid. Spirits turpentine has declined, closing quiet 
ee Rosins have also weakened a trifle, closing at 
37}4@$1 42% for common and good strained. Wool has 
quiet but steady. Hops dull and easy. 








November .......-......0- 





COTTON. 
Fripay NIGHT, November 2, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegra 

trom the South to-night, is given below. For the week ending 
this ae the total receipts have reached 429,443 bales, 
against 397,676 bales last week and 331,131 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
2,240,580 bales, against 1,310,001 bales for the same period of 

1893, showing an increase since Sept. 1, 1894, of 480,529 bales, 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
13,404 23,116 10,922) 21,009] 13,269. 14,331'101,051 
1,376) coco 603; 2,179 
30,938) 9,263) 16,803|)131,688 
2,688) 2,657 1,158] 1,767 501) 10,278 
1,095, 1,095 
6,871' 14,100 10,452, 11,873) 9,503, 67,904 
3,986, 5,376) 9,862 
4,145 2,472, 3,133) 21,474 
6,505 6,598 
: 3,076, 3,346) 18,869 
21 36 
3,989) 2,761 : 4,532, 3,352 21,634 
West Point...| 3,565, 2,617 3,270 4,434 23,321 
N’port N., &o. 574| 1,322 
New York 460 1,836 


1,759, 3,557 
814 122, 6,989 


Tot’ls this week 53,764| 91,922 71,036 91,002 50,391! 71.328'429.443 


The following shows the week’s total receipts, the total sinc ®@ 
Sept. 1, 1894. and the stock to-night, compared with last years 


1894. 1893. Stock. 


This |Sinee Sep.| This |Since Sep. 
Week. | 1, 1894. | Week. | 1,193. | 2994 | 1893- 


Galveston.../101,051) 545,438) 66,993) 381,523) 216,975) 160,690 
Velasco, &c.| 2,179] 14,451; 1,101] 11,659 4,100 
New Orleans/131,638| 674,987/120,166) 517,173 222,912 
Mobile.......| 10,278} 77,625) 9,919) 67,055) 22,047) 27,842 
1,095 2,752 391 4,830 oncces 
67,904) 388,387) 49,807) 383,758) 150,249) 147,164 
9,862) 42,220) 4,263) 19,754) 11,974 7,000 
Charleston ..| 21,474) 149,654) 19,741) 139,228 77,803 
P.Royal,&c| 6,593) 30,262) 7,258) 14,052 sceeee 
Wilmington..) 18,869! 106,248) 7,882) 70,528) 32,147) 23,143 
Wasn’n, &c 36 224 24 79 sees covees 
21,634) 101,224) 31,385) 127,804) 23,879, 65,123 
Weat Point} 23,321) 59,514) 10,512} 43,307) 27,431) 10,502 
N’p’tN.,&o} 1,322 6,287 881 3,373 2,288 937 
New York... 4,635 300 1,295) 86,369) 161,943 
56) 1,430 2,793 9,200, 12,000 

3,557) 17,498] 1,881! 10,435) 17,976) 20,032 
6,989, 19,218 828 5,849) 12,247; 6,488 


429,443 '2,240,7301334,762/1,810,001| 967,653. 947,979 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipisat—| 1894. 1893. 1892. 1891. 1890. 1889. 


Galves’n,&o.| 103,690) 63,034) 69,143) 55,612) 52,517) 44,557 
New Orleans} 131,638) 120,166) 79,998] 113,195) 80,701) 103,374 
10,278 9,919 9,147) 16,384) 17,58 10,822 
67,904) 49,807) 47,724) 46,313) 49,786) 49,128 
Char’ton,&c.| 28,072} 26,999, 19,747) 32,363) 20,398) 22,587 
Wilm’ton,&o} 18,905 7,906! 12,931 9,436! 10,043; 9,688 
21,634; 31,385) 19,987) 31,610) 29,509) 25,829 
W. Point,&o.| 24,643) 11,393 15,591) 16,398) 20,187/ 20,683 
Allothers ..| 22,679 9,093} 19,284) 23,336) 19,643) 13,467 


Tot. this wk.| 429,443] 334,762 293,552 344,697| 300,366, 300,135 
Since Sept. 1 2 240,730 1310,001 1711,975'2188,979 2401,833 2225,211 


The exports for the week ending this evening reach a total 
of 263,774 bales, of which 183,330 were to Great Britain, 20,044 
to France and 111,370 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894, 


Week Nov. 2. From Sept. 1, 1894, ‘o Nov. 2, 1804 
Bavorted oe 5 ae to— 

Oontt- 

nent. 



































Receipis to 
Nov. 2. 




































































from— Great Oonts-| Total 


Great 

Brit’n,| France| Week. Dritain France 
Galveston 14,740) 13,121 48,208, 130,8€1, 72,447 79,840 
Velasco, &c.... 7 1,034 es | 12.511 
New Orleans..| 24,451 , ; 40,857 ' 104,382 
Mobile & Pen. 7,575 
41,656) 
Brunswick.. .... V J 10,7 

Charileston*... . 33,127 
Wilmington.. 13,160 
9,026 








eae 8,013 
N’p’t News, &c 1,567! 
New York y 7 . 27,693 
4.703 
10,886, 
4,082, 
132,860} 29,044 111,570 263,774) 548,727/141,612 541,121 1,286,660 
141,917 36.740) 45,788 824,440' 401,581 129.545 832,465" 960.501 
* Including Port Roya), 
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= 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
We add similar figures fo) 
































cleared, at the ports named. ; 
New York, which are prepared for our special use by Messrs 
Lambert & Burrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED—FOR 
Leaving 
Nov. 2 at— Great | | Other Coast- Stock. 
Britain. | Pranes Foreign! wise. Total. 
Mow Orieans.. 42,502 | 44,173 | 26,900| 2,329|115,90!| 193610 
Galvestou*..... 60,000 | 15,000 42,000; 2,000 | 119,000 97.795 
Savannah......; 10,000| 3.:00/ 20,000| 3,000; 36,000} 114249 
Oharleston..... 1,500 | None.| 3,300| 1,100 6,400; 39,146 
SEED ccqusnnae 12,000 None. | 520; None. | 12,50 9,547 
Norfolk ........ 8,400; None.| 3,590; 4,500; 16,5°0 7,379 
Mew York. ....; #,300/ 1,700| 10,150} None.| 18,150| 68.210 
Other port ....; 30,000} None. 21,000; None.; 51,000; 62,263 
Total 1894... 170,802 | 63,873 127.850) 12 929 | 375,454 592,199 
Total 193... 154,653 | 23,949 103.511/ 16,678 | 248,789 | 649,120 
Total 1£92.../ 152,104 | 53,074/ 73 443/ 15,900 | 294,521! 672,515 





~ * Estimated. 

Speculation in cotton for future delivery at this market has 
been slow and cautious. The general tone was easy with 
another new record of low prices made under influence of 

continued literal crop movement and evidences of lessening 
interest among foreign and dome-tic spinners. In conse- 
uence of the phenomenally low cost however the bearish 
element has felt unwilling to assume an aggressive attitude 
and occasional purchases were made for investment by capital 
heretofore indifferent toward the staple. On Saturday the 
disappointing tenor of cable advices induced holders of smali 
long engagements to sell out, and there was a decline of 5@6 
ints without recovery. During Monday considerable irregu- 
44 prevailed, finally ret ulting in 3 points net gain, the posi- 
tion having become slightly stimulated by reports of a cold 
wave tending Southward. Foreign advices were less 
geome on Tuesday and brought some orders to sell 

@ spring months on Liverpool account, but the local 
offerings were very moderate and the market held a 
fairly steady position with only small fractional 
changes in value. Wednesday’s advices from abroad were 

in tame, the demand from domestic spinners poor, and 
though the pressure of contracts proved comparatively 
light, prices receded 3@4 points. Yesterday there was some 
covering of near positions in consequence of apparent smaller 
quantities of cotton working this way than expected, but only 
a@ couple of points net gain secured. To-day there was a 
temporary gain of 7@9 points on stronger foreign reports, but 
reaction followed, under reports of heavy crop movement and 
weak Southern markets. tton on the spot dull at 534c. for 
middling uplands. 

The total sales for forward delivery forthe week are 576.300 
bales. For immediate delivery the total sales foot up this week 
8.669 bales, including —- for export, 1,069 for consumption 
100 for speculation and 2,50) on contract. The following ar 
the official quotations for each day of the past week— 
October 27 to November 2. 

Rates on and off middling, as established Nov. 22 by th+ 
Revision Committee, at which grades other than middliny 
may be delivered on contract: 
Pale. ..cco..co -cocce--00-0.1% O02. | Good Ordinary..........0.l¥8 of. 
Middling Fair. ....... ... % on. | Good Middling Tiaged... Even. 
Btrict Good Middliug..... 1g on. | Strict Midiling Stained... 7, of 
Good Middiing.. ........ 5ig Oa. | Middiing Stained ........ 


Strict Low Middliag...... 3,3 off. | Strict Low Mid. Stuined.. 229 off 
Low Muddling ........ iy olf. | Low Middling Stained.... 153 of. 


Btrict Good Ordinary..... .¢ off. 
On this basis the prices for a few of tha griales would be as 
follows: 


4HE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 











































































































UPLANDS. | Sat. | Mon/Tues| Wed] Th. | Fri 
Good Ordinary.................| 4Uljg) 453 | 453 | 453 | 453 | 458 
Low Midiliag..... @ sccce 2-000 -| 5 531g | 531g | 531g | 53g | 53g 
MEE noi diedd sccad. canscusl 5'3;g 5% | 5 5% | 5% 
Good Middling. ..... ........./ 648 Gia | 6lis | Glig | Glg| Glig 
Middling Fair...... ws sce-ceel 611yg' 6% | 65a | 659 | 63g | 65 

GULF. | Sat. | Mon|Tues| Wed! Th. | Fri. 











Ordinary......... 


Good 415;,/ 4% | 4% | 47% | 4% 47 
Low Middling .. 5%. 


5916 | 5%6 | 5% 6 | 5%16 | 5%65 
6 |6 6 





























Middling........ 616 | 6 
Good Middling.. --| 638 | 651g | G5ig | G5ig | 651g | B51 
Middling Fair ........... ...- =! 6t5.g! 6% | 6% | 6% | 6% | 6% 

STAINED. | Sat. | Mon Tues| Wed! Th. | Fri. 
Low Middling................. «| 471 | 438 | 493 | 433 | 438 | 439 
Middling...... G0secescoccceesese | 533 5814 5°16 551g | 55:g | 5512 
Strict Middling .........--...2-| 5292g/ B'7j9| 5i2yg! 517%gq) 517,,| 517, 
Good Middling Tinged..... ... Bide! Sw | 5M | «BM! CBM) Bm 





MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
ststement. 





| SALES OF SPOT AND CONTRACT. 

















SPOT MARKET 7 | Sales of 
CLOSED. Ex | Con- | &, | Oon- | Putures 

port, sump. |ul't’n| tract. Total. 
@at’day.|Dull.............) ..../ 103) ....) ....| 103) 62,500 
Monday | Quiet at 11.4 dec. cceil * SEE send ois 190} 107,700 
SIR nonce lance deal 3¢0) 100) ae 460; 83,900 


Puesday Quie 
Ved'day|Dull and easy...| | ....| 17 ....| — 206 o 3L7| 101,100 


Phur’d'y| Easy esta teed coos] 148) 222.) 2,300] 2,288 5,000 
~ eee bbs seco] Lia} 222.| "...| "111) 131,600 


-ase| 1,069 100] 2,500| 3,669) 576,800 
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* [ncludes sales in September, for September, 28,100. 

The following exchanges have been made during the week: 
*11 pd. to exch. 690 Jan. for Mch. | -11 pd. to exch. 200 Mch. for Mw. 
*1L pa. toexch. 2,000 Moh. for May | °10 pd. to exch. 200 Jan. for Meh. 
*L? pd. toexch. 2,000 Moh. for J’ne | -05 pd. to exch. 100 Deo for Jan. 
06 pd. to exch. 200 May for June. | “26 pd. to exch. 2,000 Deo. for May. 
*10 pd. to exch. 5,000 Jan. for Mch. | 05 pd. to exch. 4100 Dee. for Jan. 
“26 pd. to exch. 5,000 Dec. for May | 04 pd. to exch. 800 Dee. for Jan. 
‘05 pd. to exch. 200 Noy. for Jan. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabl® 
and telegraph is as follows. The Continental stocks, as well a3 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dow® 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 2), we add the item of exports frow 
the United States, including iv it the exports of Friday 90'' + 
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Btock rpool bal 670,000 750,000 1 ofS. 000 704,000 

Live -seee. Dales. R 
sey at Loudon.-......---=- -. _ 10,000 10,000 ” 9,000 _9,000 
Total Great Britain stock. 680,000 760,000 1,084,000 713,000 
6.090 800 ° 4600 3,700 














UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
w we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 














oer se oo reenemey 22 -74,000 «94,000 75,000 62, Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON OX— 
Amsterdam .......... 8,000 12,000 17,000 16,000] Nov. 2. 
ood Lyla ; "200 200 "200 300 ov. 2. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock _ aes ecoce 17, 5 A ’ 
Stock = Seren,” PENCCRIED SII 275,000 3¢4,000 310,000 179,00 Saivesten... pris S516 55i¢ 5816 5M 5% 
Stock at Marseilles ......... “2. 5,000 5,000 9,000 10,000 | ome | Eat 3s Bx bis | Bie | She 
Stock at Barcelona........... » 36,000 20,000 39,000  34,00u | ga ah. 3 3 ms in 16 gle 
Btock at Genoa......... ..... 4 4,000 9,000 8,000 7,000 th ml pate 531¢ sie . ue Bi. & a6 
Btock at Trieste ........-...06 e __ 27,000 23,000 22,000 27,00U Wilmington. 5% 54 54 By 54 5g 
Total Continental stocks.. 172,200 482,200 489,500 345,luu ferfolk...... 5% 5x Ha 6 bx 45 bx 
al European stocks .... 1,152,200 1,242,200 1,573,800 1,058,100 MD .-200- 01316 s16 
tetincotton @ oatfor Europe. ' 11,000 " 37,000 ° 39,000 ” 33,000 | Baltimore...) 5% 55, Ag Ad, 55g 559 
Amer. cott’nafloatfor Europe. 733,000 645,000 550,000 695,0uu | Philadelphia} 6% 6% 63:4 6316 6336 6316 
Egypt.Brazil,ac..afltforE’r'pe 35,000 30,000 44,000 65,000 | Augusta....)  5¥4 5\4 5 53440 53:9@4| 531g 
stock in United States ports.. 987,653 947,979 967,039 1,173,004 | Memphis....) 5516 5516 5516 Ny 5 5316 
stock in U. 8. interior towns... 324,725 321.560 321,031 373,630 | 9t. Louis..../ Sig | 55i¢ 5516 55i¢ 54 5% 
Vaited States exports to-day. 54,970 43,728 31,615 30,023 a nol wa 5516 5548 8 Si 55, ‘ 5 s bi 
Total visible supply. ...... 3,293,548 3,267,467 3,506,435 3.427,757 | Couisville...| 57;.° | 5%2° | 5746 Bia BTrg Bia 


Ofthe above, totals of American aud other descriptions are as follows: 

American— 
Liverpool stock.........bales. 533,000 43?7,000 917,000 535,000 
Continental stocks ........... . 829,000 376,000 348,000 219,000 
American afloat for Europe... 736,000 645,000 530,000 635,000 
United States stock............ 967,€5%3 947,979 967,039 1,173,008 


United States interior stocks.. 321,03i 373.6-0 
























United States exports to-day. 54,970 13,278 31,625 30,023 
Total American....... eeeee 2,944,343 2,916,267 3,114,685 3,025,657 
East Indian, Brazi 
Liverpool stock..... 137,000 168,000 155.000 169,000 
London stock .... 10,000 10,000 9,000 9,000 
Continental stocks 143.200 106,200 141,400 126,100 
India afloat for Europe. 14,000 7,000 39,000 33,000 
Egypt, Brazil, &c., afloat...... ___ 35,000 30,000 44,000 65,000 
Total East India, &c...... - 339,200 351,200 391.800 402,1¢0 
Total American............ 2,944,348 2,916,267 3,114,645 3,025,657 
Total visible supply....... 3,283,548 3,267,467 3,906,435 3,427,757 
Middling Upland, Liverpool.. 319d. 45ed. 4d. 16"). 
Middling Upland, New York.. 5%. 8380. §38c. Sc. 
ypt Gooi Brown, Liverpool 44d. 5%) 4d. 5d. 6d. 
Peruv. Rough Good, Liverpool 57ei. 6'ed. = 515.4. 9d. 
Broach Fine, Liverpool ....... 34d. 49, 4d. 45).d. 47,64. 
Tinnevelly Good, Liverpool .. 34gd. 45d. 45; 6d. 47164. 


(a ‘I'he imports into Continental ports the past week have 
been 84,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 16,081 bales as compared with the same date 
of 1893, a decrease of 223,937 bales from the corresponding 
date of 1892 and a decrease of 144.299 bales over 1891. 

A? THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below. 
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; t year’s figures revised. 

The above totals show that the interior stocks have increaseu 
~ ng the week 49,460 bales and are now 2,165 bales more than 

Sime period last year. The receip's at all the towns have 




















The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 

Atlanta ........ 511¢ | Little Rock.... 4% | Newberry......  ...-.. 
Columbus, Ga. 47% | Montgomery... 47, | Raleigh ....... . 5 
Columbus,Miss 45 | Nashville ..... é 51g | Selma..... ..... 51g 
Eufaula...... ire Natchez... .. so 5 | Shreveport..... 4% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Interior Towns.|Rec’pts from Plant'na, 
1892. | 1893. | 1894. | 1802. | 1893. | 1894, | 1892. | 1893. | 1804, 

Sept. 25.....| 140,993] 141,438) 202,221 | 163,85 128 438) 109,945 162,378, 193 120)226,047 
.+- |191,120] 229,458 244,616] 166.233 | 156 902, 151,909|213.466| 251,08 /287,280 
*  12...../250 128/264 596 815.816 /225 870 188,723 190,402/298,766 206,359 354,809 
“  19...../270,733 286,789 3° 1,131 | 259,990 227,101) 233 505/304 853)/825,167/424,627 
* 26. .. |290,470 $56,288 307,676 286,77 4|276.932|274,2d5)319,264| 408 119 488.043 
203,552 934 762 429 443 3:1,031 321,560 323,125 325,81 9)979,840 478,903 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 2,507,120 bales; in 
1893 were 2,055,395 bales; in 1892 were 1,904,372 bales. 

2.—That although the receipts at the outports the past week 
were 429,143 bales, the actual movement from plantations was: 
473,903 bales, the balance going t) increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 875,340 bales and for 1892 they were 
325,809 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movemet 
for the week and siuce September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 2 
and since Sept. 1 in the last two years are as follows: 

































































1894, | 1893 
November 2 | 
‘ Since | Since 

Week. | gent, 1. | Week. | gepi. 1. 

Si —_ | — 

Via St. Lomis...... ..2.-cceee----| 46,003) 175,446 126,707) 79,775 

Via Cairo....0. .22.-s000 we ceseee| 36,207 67,628 10,955 35,851 

Via Hannibal.... .. heubde guendill >.eeéeenl | _ <kouhin ote 980 

bi eee Be 177) 886 1,752 

Via Lonisville.... 2.226 cneeeee-| 9,456 26,693 2,476 10,324 

Via Cincinnati...... .......... ee! 7,267| 26,466 3,468) 15,115 

Via other routes, &6...... «2.0. 7,907 23,669) 2,073 14,213 

Total gross overland.......... £6,870] 320,079 46560} 158,010 
Peduct shi ts— 

Overland to N. Y., Boston, &o..) 12,182) 41,457) 4,439) 20,378 

Between interior towns peusaanel Tae 4,522 1,144 2,935 

Inland, &c., from South ........| 6,503 22,896 3,428) 13,652 

Total to be deducted..........| 20,386] 68,875, 9,011] 36,865 

Leaving total neteverland*..| 66,484 251,204. 37,549) 121,015 





*Tnoluding movement by rail to Canad?. 1 Revised. 

The fo: Sm that the week’s net overland movement 
tais year has nm 66,434 bales, against 37,549 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an in>rease over a year ago of 130,159 bales, 





























1894. 1893 
in Sight and Spinners’ mm 

Tabings, Week. | gept- 1. | Week. | Poa 4 
Receipts at porte to Nov. 2....... 429,443|2,240,730 334,762 1,810,008 
Set overland to Nov. 2............| 66,484) 251,204) 37,549 ‘121,045 
Southern consumption to Nov. 2.' 17,0 151,000 17,00u| 145,000 
Total marketed ..... .. aese+ee./5)2,927/2,642,934 389,311/2,074,046 
(nterior stocks in excess..... ....| 49,469| 266,390 44,578, 245,394 

Came into sight during week.'562,387,  ... ./433,889/ .... 
Total in sight Nov. 2.......... | ssceee}2,909,32i)  scoene 2,921,440 
Sorth’nspinnerstak’gsto Nov.2.| ......| 460.254  ..... | 252.170 








It will be seen by the above that there has come into sight 
during the week 552,387 bales, against 433,339 bales for the 
sane week of 1893, and that the increase in amount im sight 





been 112,593 bales moe than same week last year and since 
t. 1 are 545,214 bales more than for same time in 1893. 


to aight as compared with last year is 587.881 ales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that the weather 
has been favorable as a rule, and that picking and marketing 
makes excellent progress. Ata few points the rainfall has 
been rather heavy, bat generally the precipitation has been 
light. The low stage of the water in the Mississippi interferes 
with the receipts at Memphis by river. 

Galveston, Texas.—The cold and unsettled weather at the 
close of the week will have a tendency to retard picking to 
some extent and will also stop growth. The top crop over the 
southern portion of the State is about made, and the matured 
bolls are opening. The greater portion of the cotton crop is 
gathered, but a great deal remains in flelds to be picked. Re- 
ports from some points are to tho effect that scarcely one-half 
of the cotton has been ginned. We have had only a trace of 
rain during the we2k. Vegetation is generally suffering for 
want of more rain. The thermometer has averaged 68, the 
highest being 86 and the lowest 49. Daring the month of Oct- 
ober the rainfall reached fifty-une hundredths of an inch. 

. » Palestine, Texas.—Weather has been beneficial to crops: 
Rain has fallen on one day of the week, the rainfall reaching 
fourteen hundredths of aninch. The thermometer has aver- 
aged 60, ranging from 38 to 82. Rainfall for October one inch 
and four hundredths. 

Huntsville, Texas.—We have had one shower during the 
week, the precipitation reaching thirty-five hundredths of an 
inch. The thermometer has ranged from 40 to 82, averaging 
61. Rainfall for the month of October eighty-one hundredths 
of an inch. 

Dallas, Texas,—A large percentage of the crop remairs un- 
—— The ground is getting very dry and rain is needed 

diy. Frosts on Tuesday and Wednesday. It has rained on 
one day of the week, the precipitation reaching two hun- 
dredths of aninch, Average thermometer 56, highest 80 and 
lowest 32. Rainfall for the month of October thirty-three 
hundredths. 

San Antonio, Texas.—We have had rain on one day of the 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has averaged 64, the highest being 88 and 
the lowest 40. Rainfall for the month of October ninety-eight 
hundredths of an inch. 

Luling, Texas.—There has been one shower during the 
week, the rainfall reaching five hundredths of an inch. The 
thermometer bas averaged 62, ranging from 40 to84. During 
October the rainfall was one iach and twenty-eight hun- 
dredths. 

Columbia, Texas.—We have had but a trace of rain the past 
week. Frost on the 39th. The thermometer has rang-d from 
88 to 85, averaging 62. During the month of October the 
rainfali was fourteen kundredths of an inch. 

. Texas.—Rain has fallen during the week. but to an 
oy meee ye extent. Average thermometer 65, highest 92 
and lowest 38. During the month of October the rainfall was 
forty-five hundredths of an inch. 

Brenham, Texas.—We have had one shower during the 
week, the precipitation being four huniredths of an inch 
The thermometer has averaged 64, the highest being 86 and 
the lowest 4%. During the month of October the rainfall 
reached one inch and seventy-five hundredths. 

Belton, Texas.—There has been rain on two days of the 
week, the precipitation being sixty-eight hundredths of an 
inch. The thermometer has averaged 68, ranging from 50 to 86. 
October rainfall one inch and sixty-three hundredths. 

Fort Worth, Texas.—It has been showery 01 one day during 
the week, with rainfall to the extent of five hundredths of an 
inch. The thermometer has ranged from 34 to 81, averaging 
58. October rainfall seventy-one Eeoiedie of an inch. 

Weatherford, Texas.—We have had rain on one day of the 
past week, the rainfall being ten hundredths of an inch. 
Average thermometer 60, highest 82, lowest 38. October rain- 
fall ninety-eight hundredths of an inch. 

‘New Orleans, Louisiana.—There has been rain on two days 
during the week, the es ation reaching eighty-six hun- 
dredths of aninch. The thermometer has averaged 66. 

Shreveport, Louisiana.—We have had light rain on one day 
of the week, to the extent of seventy-three hundredths of an 
—_ The thermome‘er has averaged 62 and ranged from 40 

Columbus, Mississippi.—Indications now poiat to unfavor- 
able weather. There has been rain on one day of the week, 
the rainfall reaching forty-two hundredths of an inch. The 
thermometer has ranged from 40 to 74, averaging 64. During 
the month of October the rainfall reached seventy-seven hun- 
dredths of an inch. 

Leland, Mississippi.—We have had rain during the week to 
the extent of seventy-six hundredths of aninch. Average 
thermometer 59:1, highest 88 and lowest 34. 

Meridian, Mississippi.—Cotton is being marketed rapidly. 
We have had rain on two days and frost on one day of tha 


week. 
Little Rock, Arkansas,—Telegram not received. 
' Heiena, Arkansas.—It has rained += on two days of the 
week, the precipitation being forty hundredths of an inch, 


and the indications are for a continuation of bad weather. 
The thermometer has ranged from 37 to 74, ay ny 
October rainfall two inches and seven hundredths, on two days 


Memphis, Tennessee.—Picking 1s making good progres 
Receipts by river are delayed on account of low whe The 
river is now one and two-tenths feet below the zero of the 
gauge—the lowest on record. Rain fell on Monday night, the 
rainfall beiog thirty-eight hundredths of an inch, and it is 
now threatening. Aveiage thermometer 59 2, highest 76-4 
and lowest 415. During the month of October the rainfall 
was fifty-five hundredths of an inch on three days. 

Nashville, Tennessee.—Rain bas fallen on two days of the 
week, the precipitation reaching forty hundredths of an inch, 
The thermometer has averaged 57, the highest being 75 and 
the lowest 40. 

Mobile, Alabama.—Picking is nearing completion. We 
have had raia on two days of the week, the precipitation 
being eighty-eight hundredths of an inch. The thermometer 
has averaged 63, ranging from 50 to 85. Precipitation during 
the month of October four inches and thirty-one hundredths. 

Montgomery, Alabama.—Light frost on two nights of the 
week. Taere has been rain on tvo days of the week, the 
rainfall reaching seventy-six hundredths of an inch. The 
thermometer has ranged from 50 to 72, averaging 61. Da 
the month of October the rainfall reached two inches 
ninety-six hundredths. 

Selma, Alabama.—Telegram not received, 

Madison, Florida.—We have had rain on two days during 
the week, the rainfall reaching two inches and ninety hun- 
dredths. The thermometer has averaged 69, the highest be. 
ing 87 and the lowest 44. 

Columbus, Georgia.—It has rained on one day of the week 
the precipitation reaching sixty hundredths of an inch. The 
thermometer has averaged 59 and has ranged from 41 to 76. 

Savannah, Georgia.—We have had rain on two days during 
the week, the precipitation reaching twenty-seven hundredths 
of aninch. The thermometer has ranged from 48 to 77, aver. 
aging 63. 

Augusta, Georgia.—Cotton is coming in freely. We have 
had rain on one day during the week, the rainfall reaching 
forty-five hundredths ofan inch. The thermometer has aver. 
aged 59, the highest being 78 and the lowest 39. Rainfall for 
October three inches and thirty-four hundredths. 

Charleston, South Carolina.—We have had rain on two da 
the past week, the rainfall reaching eight hundredths of an inch 
The thermometer has averaged 64, ranging from 52 to 77. 

Stateburg, South Carolina.—Rain on Friday and Tues. 
day, the rainfall reaching one inch and seventy-six hundredths. 
Average thermometer 60°5, highest 73 ard lowest 47. 

Wilson, North Carolina.—Rain has fallen on three days of 
the week, to the extent of three inches and thirty hundredths, 
Average thermometer 56, highest 72 and lowest 40. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 
8 o’clock November 1, 1894, and November 2, 1893. 











Nov. 1,94. { Nov. 2,'98, 
Feet | t, 
New Orleans ........ Above low-water mark. 29 36 
Memphis ............ Below zero of gauge. 1°2 *43 
Nashville ....... .---Below zero of gauge. OL *O'7 
Shreveport ......... Below zero of gauge 50 13 
Vicksburg...........Below zero of gauge. 43 } *35 





* Above low-water mark. 

InpIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YGARS. 












































Shipments this week.| Shipments since Sept. 1. Receipts 
Year| Great | Conti-| ,, Great | Oonts- Th Since 
Brit’n.| nent, | T0tat.| Britain| nent. | Total. | Week.| Sept. 1. 
1894] ...... 2,000} 2,000} 5,000} 14.000] 19,000) 2,000) 25,000 
1893] ...... 6,000} 6,000} 4,000) 42,000} 46.00u| 8,00)| 70,000 
1392] 1,000 11,000|12,000| 3,000) 40,000} 43,000) 6,000} 29,000 
1891] 1,000! 7,000) 8,900| 3,000} 34,000) 37,000) 5.000] 68,000 
According to the foregoing Bombay appears to show 


a desrease compared with last year in the week’s receipts of 

6,0UC bales and a de:rease in shipments of 4,000 and 

the shipments since Sept. 1 show a decrease of 27,000 

The movement at Calcutta, Madras, and other India ports for 

the last reported week and since the 1st of September, for two 
, has been as follows. ‘‘Other ports” cover 


























ticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since Seps. » 
Britain. ng Total. | Britain, |Oontinent.| Total. 

tta— 
oe EG) SEE . ae 3,000 2,900 5,000 
ig93 Va ead Beecerrs eore 2,000 1,000| 3,000 
1894......| 2,900} 2,000] 4,000 9,000 8,000| 17,000 
1893...... 3,000 | ace 3,000 9,000 5,000| 14,000 

All others— 

all err 1,000} 1.000] 10,000] 13,000] 23,000 
1893...... 2,000} 3,000} 5,000 12,000 14,000} 26,000 
—_—— 

Cota: ali- 
1894...... 2,000; 3,000] 5,000; 22.000] 23,000) 45,000 
1893...... 5.000! 3,000] 8.000! 23,000! 20,000! 43,000 














The above totals for the week show that the movement from 
than the 


= ee ke nicks of te re f the total 
ear, For the whole of India, therefore, 
7 corresponding 





ts since September 1, 1894, and for the 
8 of the two previous years, are as follows: 
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SXPORTS TO SUROPS FROM ALL INDIA. CoTTON CONSUMPTION AND OVERLAND MOveMENT TO Noy. 1, 
= 1894. 1893. 1892 —Ia our editorial columns to-day will be found our usual 
teall Burope| Taig | Since | fais | Since | fhis | Since | VeTland movemeat report brought down to November 1. 

from— week. 1. | week. | Sept.1. | week. | Sept. 1. 
os ar oo — cr x ‘ JUTE ——. a cr alps estes for jute bagging 
Sombay. ..-..- , x A 46, A A as remained quiet durixg the week under review, but prices 
Allotherports.) 5,000) 45,000) 8,000) 43,000) 5,000) 38,000 | have ruled steady at 55c. for 134 lbs., 614». for 2 ibe, and 
Total.. ...) 7,000) 64,000] 11,000| 89,000) 17,000' 81,000] 9°¢c. for standard gradez. Car-loai lots of standard brands 

















ALEXANDRIA RECEIPTS AND Rasramere,—Theengh ameer. 
Benac . 0 


ments we have made with Messrs. Davies, 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follo> ing 
sre the receipts and shipments for the past week a' d fo the 
eorresonding week of the previous two years. 






































i t 
we 1894. 1893 1892 
Receipts (oantars").... Bs 
is week.... 230,000 230,000 300,C00 
Since Sept. 1. 673.000 691,000 1,536,000 
This | Since || This | Bince || This | Since 
week. |Sept. 1.|| week | Sept. 1.|| week. |Sept. 1. 
(bales)— | 
--seeeee| 9,000! 33,000||10,000| 34,000|/16.000| 78,000 
To Continent...... aa 6,000} 34,000]! 6,000) 32,000| 6,000] 34'000 
Total Burope. .....|15,000! 67,000!!16,000) 66,000) |22,000 112,000 











“TA cantar is 98 pounds. 

This statement shows that the receipts for the week én ting 
Oct. 81 were 230,000 cantars and the shipments to all Kuro e 
15,000 bales. 


MANOBESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is quiet for 
both yarns and sheetings. Mills generally are running: full 

















are quoted at 55; @534c. for 134 ib3., 644c to 6142. for 2 lbs, 
and 65gc. to 6gc. for 244 lbs. f.0, b. at New York. Jute butts 
are inactive at 13g. to 114 +. on the spot. 


_ THE kxports oF Cotton from New York this week show an 
increase compared with last week, the total reaching 27,893 
bales, against 16,160 bales last week. Below we give our 
asual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1894. and in the last 
column the total for the same period of the previous year. 
SXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 18¢ 4. 
































| Week Ending— fotal Same 
Szported to— Ort. | Oct. | Oct. | N since ghovlous 
boas " . | Nov. 

12. ; 19. 2e, j 2. Sept. 1. year. 

verpeool ... ....... 5,506, 4,447| 6.879 13,934} 52,914 44,089 
‘her British ports../ 2,750) 3,014) 2,982 3,616] 24,652) 23,718 
Cot. To GT. BRIT’N. otis 7,461 0.061 17,680 77.566 67,807 
favre............--..| 895, 949] 2,283 1,373} 6,572 4,250 
Wher French porte.. Bsa soeece| -oecee| sescee coeeee| coceee 
CoTaAL FRENCH ... 895) 949] 2,283] 1,373 6,572 4,250 

| 

dremen .............) 344 664] 571 209) 10,233 10,951 
Hamburg ............ 2,100 1,700} 511 831) 7,565 4,358 
Wher porta. .......2.] 1,750 2,966 1,226 5.479, 14,531 20,788 
Cot.tTO NO. Europe! 4,194 5,330) 2,308 6,519| 32,329/ 36,097 
‘pain, [taly, &o...... 2,083 ......| 1.708 2,441) 16,449} 11,308 
aa... waves) 10 334 300 
Trac Spain, &c..| 2,083 .....| 1,708 2,451) 16,783) 11,603 








(RAND TOTAL ... 15,428 13.749 16.160 27,893 133.250 119,757 


East [npia Crop Paorsrpecrs. —Tae following is from the 
Bombay Prices Current, dated September 29 : 

















time. We give the —_— for y below and leave those 
for previous weeks of this and last year for comparison: 
1894. 1893. 
Ooti’n Cow 
320 Oop. 8% lds. 322 Cop. 8% lbs 
Twist. | a rotate . | ope 
aja «8 4| 4/4 @ ie a. 0 4| a 
0633 |4 5 @6 419! 3%6 |7'¢ 87% (510 O7 7 | 4% 
2671214 53996 5 | 3 |7¥9 @7% (510 @7 7 | 4 
265.24 5 @6 4 3llgq'73,;g @7% |5 101997 78, 4liig 
@65ig\4 5'9B6 Sig! 3% 74 O7% [510407 71g’ 411 
@633 |4 51996 4 | 37,9 |718 @7% |5 101997 Tig 41g 
@6% |4 4406 3 | 31g '719 @7% 1510497 79 453 











! 
Cotton MILL Strikes, &c.—The strike of weavers at Fall 


River was declared off on October 29 and most of the m:2n 
returoed to work on the following day at th? raducad scale of 
wages, 

SEA ISLAND COTTON MOVEMENT.—We have received thi, 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (November 2) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 







































































The recent excessive rainfall in the Bengal, Broach and Dhollera 
eotton circles generally did not appear to have doae more than slight 
damage to the plants in many of the districts of these circles, and the 
telegrams received on Monday morning reported seasonable weather 
to be generally prevailing over the cotton area. No farther rain had 
fallen in the above-namet three circles siace the midile of last 
week; but a comparatively light fall had been registered in 
several districts of the Oomra circle, where it was aceeptable, 
and the plants ia this circle generally were flourishing aad 
showing bolls. Yesterday morning’s advices by wira fev tis cotton 
distric's reported a continuanca of seasonable weather generally, 
favored by which the crop was making good progress ia the different 
circles. The bolls of the plants in the Bengal circle were ripening 
rapidly, and in the Cawnpore district picking of the first sowing had 
partially begun, There had been no further serious rainfall over the 
cotton area siace Monday, except ‘at Barsee,in the Oomra cirele, 
where the plants were ia flower, and where some tw» inches had besa 
registered, and here th) rain wa confiaed to Barsee itself, the weath- 
er in the surrounding districts having been dry. 


SHIPPING NEws.—The exports of cotton from tho United 
States the past week, as per latest mail returns, have reached 


1894. 1893. [ Stock 275,675 bales. So far as the Sanere pers areconcaras ba yg 
Receipts to Nov. 2. : . are the same exports reported by telegraph and pu in 
== got 4. = goo 4. 1894. | 1893. | the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
ee eee ee ee se 
TD. wae -see-eeee - $ , , ’ New YorK—To Liverpool, per steamers Cutic, 4,436 ...Ryr- . 
9 BO. saseeereseneee 395 757 68 411} 929) 2,357 penne, #8t6 upland and ty Sea, Laland --- Run'‘e, 4,612 pom 13.088 
o — - ‘o Hu r steamer Buffalo, 3.616. .......c00 ses00 --+ «-0 ee 
i icdebpisnviabbicsnmaed 5,778|_ 24,513! 5,365) 21,522|15,628/14,195 Tek Havic, per steamer La [fouraine, 931 ugland and 472 <i 
. ‘ sa @ IBLANG .oe ~o0--00 seeerece-cee-ee © ewerece -corces-ce eccee ’ 
A cy “y the ae — this evening reach a total Te Beomen. par ateama ar Basle. 208... coe precee, “zecaee oes =H 
oO ales, of which : ales were to Great Britain, 172 to ‘o Hamburg, per steamers . oe F OFsia, ssose 
France and —- t> Reval, and the amount forwarde1 to 2 See be lamas eh oe 582 
ee pm atte bee ~ 644 talen, Bowe are the exports | |g, Weatvraiamd, 2.619.000 assassin seccececenseneesses w= 4,497 
f week and since tember 1 in an E anburg, per steamer Vir: i icé, sldiwnlsg “Xalbi ie 
Xs =e pen: teamers Kaiser Wilnelm [[., 625... Victoria, 036 
‘ 9 | ’ o eee sees cee cee cccsecercceseee seresectccs see sereeeses o 
Ezports Week Ending Nov. 2.) Since Sept. 1, 1894. |North'n Mills, To Naples, per steamers Baumwail, 1,200 ... Victoria, 203. 1,405 
rom | Sen. | Penee| roca | ort | Pat| rota Week. | Since | wow ‘Outusue to Liverpon, per steamers Alicia. S808". 
‘Ty ° 4 - ver . ‘ ° - 
m/ &. Brif'n.| de. Bept.1 qiigrrimac, 12,062 --.Wsst Ludian, 5,736.) nc. vci-.-.ce 23,007 
Ba’ avre, per steamers (mium, 11, --.Lycia, 6, a 
fevannah,..| al “ton ; “129 “a36) 434) «987 To B:emen, per steamers Cambay, 7.000....Uedar Branch, 
Florida, &e.| 195) -.---- | 195 193, 200| 562 5,996....Coniscliffs, 6,7: 9 ... Coledo. 6,651... ....... -.. 26,356 
New York... 7) 472/ 542) 1,606 2,527| To Hamburg, per steamer Cheruskia. 4,000 ... ....... ---«2 4,000 
Boston .....| ..... } | "9g 200| ©...” Pe? te oe To Barcelona, per steamer Romin Priace, 700, ... -.. -..06 7 
Baltimore .. oe ee soe ee ts ery eee To Genoa, per steamers Elsie, 2,627...Roman Prince, 3,736 6,363 
baa? aie4 24 Dstce ad Gia aasad meres, Racoon | ssecee|_soneee * To Eeieete, per atee mer Stale, 9,436 ows sre-n0e sosnes seascoee 428 
Total. ....| 3 | F | | ALVESTON— ver » ver ers eragate, 6, ase 
Wh TR OB Fa a Hannah M. Brll, 8,100 -.-Leonvra, 6,447... Niset, 5,175 
Total 1893. | 3,302) 546) 3,848] 6,307) 1,113) 7,420) 357) 1,548 . Paulina, 3,588 ...Sandfiel4, 5,529.... Cresco, 6,942 ... 








Velleda, 6.722....Zanz'bar. 8,226. .....2. 200. sn0--es 


096¢-ae0 -eeeee 56,858 
To Manchester, per steamer Darlington, 7,083. ... 7,083 










A considerable portion of the Sea Island cotton shipped to To H x6 lien MORRIE 5 ar te “* 6'389 
foreign ports goes via New York, and s me small amounts via To Bremen, pet steamers Bishopgate, 5,954....Renwick, 
Boston and Baltimore. Instead of including this cotton for 7,267 ..000----- ©2000 c0scces coescosecces coccses ncsene nes: 16,981 

week in which it leaves the Southern outports, we follow | °4"20 Bremen, ver staamer Marstoumoor, #995 -"---c-.cc 22. 6383 
the same plan as in our regular table of including it when To Barcelona, per stea:ner Norfolk. 5,025 ........... 2) 5.025 
analy Snaened from New York, &c. The details of the | To Genoa, per ee ne Lomond, 6.950.....-.. 8.950 

0! . i BLESTON— a ° 7 + Bh ben ee o see ’ 
the head tioning Bown” en atumensant ven = | yp per steamers Glenvech, 9,533....Greatham, 3,638 
Quotations Nov. 2 at Savannah, for Floridas, common, To Gottenburg, per stermer Serapis, 3,600..........0..0000e 3s 


10c.; medium fine, 12c.; choice, 14c. 


To Warburg. per steamer Serapis, 1.00 ).... ... ...--.. «e002 _ 1,000 
To Barcelona, persteawers Atlan Jo, 7,715...Dankeld, 5,000 15738 





aiis ane, 38 — m>d'um fine, 17c. to 18c.; fine, 24c.; 


To Genoa, ver steamer Dunkeld. 2,200 ....... 222 coc -ccoce 
WILMINGTON. 


—To Bremen, per steamer Aislaby, 9,335. .... ...«« 9,335 
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Total bates. Oct. 12 19. | : ‘ 
Bostow—To Liverpool, per steamers Catalonia. 1,526 .Kansas, —— | = 7. 
2,178 .. Palestine, 1,40 )....Philadeiphia, 1,556 .......... 6,460] «ales of the week........bales.| 78,000 95,000) 94,000] 78. 

To Halifax. ver steamer Halifax, 50 ....... ....c00--<:- 50] Of which exporters took .. 3/300! 3.600! 2.290 30 
To Yarmouth. ver steamer Yarmouth. 1 ....... --..... ....0. phe, Of which speculators took .. 1,300 1,600, 1,400 5,000 
BALT™morE—To Liverpool, per steamer Saigemore, 1,822...... 1.524 | sales American ...............| 70,000} 86,000} 88,000] 71,000 
To Bremen, per steamer Stuttgart, 5.365......-....00--00---. 5,365 9,000 8,000 7,900 6,900 
To Rotterdam, per steamer Urbino, 600 ...............--.-.. 60C > Sete agiaea 75,000| 73,000| 73,000] 74,000 
PuicaDELraia—Lo Antwerp, per steamer Peansylvania, 200... 200 | rotal stock—Estimated .......| 742,000 708,000) 679.000} 870,000 
rey Of which American—Estim’d; 596,000) 8,000; 543,000) 533,000 
TOtAL. ...., 0. -nne--n-------n2 ~~ -ne--n-e-enrewee +227 +:-+se= 275,675 | “otal import of the week....../ 28,000, 46,000) 56, 70.000 
The particulars of these shipments, arranged in our us.ai| of wnise American ......... Bay aeons oki’ 62,000 
form, are as follows: \mount afloat..... -...--..--- :000, .000, ,000} 265,000 

‘ 5,000 §235 
Hull itntaae Gihew Nova Of which American... .. .. 110,000 175, 235,000' 255.000 
Liver- @ Yan- & Ham- North South Scotia d 

poet. chester. Havre. burg. Europe. Europe Japan. Total. 
Wew York. 13,9'4 3,616 1,373 1.040 5,479 2,441 10 27,893 
N. Orleans. 23.607 ...... 18,03530.356 ......10,491 ...... 82.440 
Galveston... 56858 7,033 6,83913,.221 ...... ..... 2 ccoccce 84,051 
Savannah... ..... « ceocce 3.350 6,585 ...... 11,975 cccce 21.910 
Oharleston. ....e6 «..00- 2,10013.6%3 4,60014,915 ...... 35,248 
Wimingt’n ...... ec0aese cecece G,500 cocece seccce cccee- 9,335 
Boston. ... 6,660 ...ccc ccccce ceces- cecses ceecce 51. 6,711 
Baltimore.. 1,822 ...c.. --.-- - 5,365 GOB secccs ceccss 7,787 
Philadel’a.. TE. apeoe o, eacees ceenes <ecces eneeee eseoe © 2v0 





Total ....103,081 10 699 31,798 79,535 10,679 39,822 61 275 675 
Below we add the clearances this week of vessels carryi:: 
cotton from United States ports, bringing our data down 
the latest dates: 
GALVEST 'N —T» Liverpool—Oct. 25 Steamer Virginia, 5,979....005. 3) 
— Steamer Bendi, 8,761. 
To Havre Oct. 24—Steamer Salopia, 6,475 ...Oct. 31-Steamer 
H. M. Pollock, 6,646. 
To Bremen - Oct. 24—Steamer Leebury,. 7,020. 
To Reval Oct. 30 Steamer St. Anirews, 8,372... Oot. 31 -Steamer 
Centurion, 4,950. 
VELAScCO—To Hamburg—Oct. 29—Steamer Lizzis, 314. 
NEw Ogveans—Tfo Liverpro! - Oct. 26—-Steamer Tex in, 6,530....O0ct. 
30 Steamer Guido, 6.763 ..Ovt.31 Steamer Governor, 6,100. 
To Manchester Ocr. 26—S'e mer Dalano, 7,058, 
To Havre—Nov.1 Sreamer Ca‘tled tla, 5,550. 
To Bremen Oct. 30—Steam r Oceanic, 1,785. 
To Hamburg - Oc". 30—Steamer Oc an c, 3.471. 
MoBILE—To '.iverpool - Oct. 27—Steamer Dalmally. 6,723. 
To VeraCcuz Oct. 27 Steamer Kong Frode, 855. 
SAVANNAH—!'0 Bremen - Oct. 27 Steamer Cumeria, 7,300....Nov. 1— 
Steam r Roxby. 7,525. 
To Reva: -Oct. 30 -Steamer Wraggoe, 8,204....0ct. 31—Steamer 
Justin, 4,596. 
To Barcelona Oct. 27-—Steamer Benita, 3,900....0c5. 29—Stea ner 
Miguel M. Pijuilles, 5,451. 
To Genoa - Oct. 26 Steamer Azalea. 4.689. 
Bronswick—To Liverpool-Oct. 29-Steamer Rarore Head, 9,305 
upland and 195 S als and. 
To Hamburg -Ow'. 31 Steamer Kingdom, 1,279. 
CHARLESTON To Liv-rpool—Oct. 31—Steamers Ganges. 5,726; Loch 
Maree, 6,817 ...N.v. 2-Steamer Hathor, 8,490 upland and 129 
Sea Island. 
To Bremeu -Oct. 29 Steamer Gleadowes, 5,339. 
Port Rorat -To Liverpovl- Ovt. 31—Steamer Brit'sh Princess, 6,505. 
WILMINGTON—To Ghent - Oct. 24—Steamer Strathspey, 4,330. 
To Bremen—Nov. 1- Steamer Wastwater, 3,83: . 
NoRFOLE—To Liverpool—Nov. 2—Steamer Ori ston, 9.626. 
Wrst PoINnT—To Liverpool - Nov. 1—Steamer Lord O’ Neill. 8,018. 
Newport NeEws—To Liverpool—Oct. 31—Steamer Shenandoah, 1,867. 
Boston—To Liverpooi—Oct. 25 Steamer Roman, 1.237 of. 26 - 
Steamer Pavonia, 283....Oct. 29 Steamer Angloman, 3)U.... 
Oct. 30—Steamer Lancastrian, 2.236. 
BaLtTmoreE- To Liverpoo|—Oct. 2+ - Ste:mer Park more, 2,057. 
To Bremen—Oct. 31 —Steamer H. H. Moier, 5,57 
To Ham burg—Oct. 31—Steamer Barmen, 20v. 
Te Rotterdam -—Oct. 25—Steamer Ohio, 500. 
To Antwerp - Oct. 26—Steamer Norse King 2,552. 
PHILADELPHIA -To Liverpool—Oct. 26 Steamer Kensirgton, 3,932. 
To Antwerp - Oct. 30—Steamer [lin vis, 100. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


Eratropta, steamer (Br.), from Galveston. at Bremen, with 7.0)6 bales 
ef cotton. The tire on board steamer E:hivpia has bsen ex ia- 
guished. A good deal of damage has bee: doas t» tha carg» ia 
ths afcerhold, containing 2,400 bales of cotton, b it the carzoia 
the other holds is balieve! to ba undamaged Further reports 

SURE Mstate that 2,64. bales were discharged bef »re tha tire. Ths vessel 
is also said to be badlv damaged, 

FLORENCE, steamer (8r.), from New Orleans, Oct. 5, for Bremen, with 
6,404 bales of cottoa, broxe her tail sheft while on the voyags 
an‘ was taken in tow by steamer Parkm re, from Baltimo-s fur 
Livervool,. and brought to this port October 28. 

LECONFIELD. steamer (Brc.), from Savaansn for Haigo ani Raval, put 
into Copenhayen with her carzo on tira, ant is much damag>»tia 
the afcerhold [Che fire has been exting tished. 

ZANZIBAR, steamer (Br.), from Gilveston, Ost 29, for Liverpool, with 
8,226 bales of c sttva, wen about 8) miles off Gaivestoa hai her 
low-pressure piston gland broke : in several visea3 and machinery 
disabled and returned to thit port fur repairs. Ab dat two days 
will be required to repair. 


Cotton freights the past week have been as follows: 
































| satur. | Mon. | Tues. | Wednes.| Thurs.| 

Liverpool, steam.d| 7x4 Tes To4 coee eae eee 
Do Dec .d. ecce coce wane | 5 2 By | By 
Havre, steaw... ¢ ly M4 ly M4 ly 4 
Do spot.....d. dies cee sine | “ase sees etna 
Bremen, steam..d.| 42% | %, % «=6| «CC27t 27+ 271 
Do later...<.| thine ebhe bade 1° cad ohad ~ 
Gamburg,steamd.| % 1g % | % 1s 1g 
Do later..d. ant eons coos | cece seen coal 
4me’dam, steam.c., 25° | 251 25+ | 25t 25t 251 
Reval, via Hull.d.) 31 3,6 31; 314 315 3i4 
Do v.Hambd,| .... cone cace eeee swee cowe 
B’lona, direct...d.|  .... 316 316 3.6 316 316 
Genoa, steam...d,| G4 %u4 94 964 % Se, 
Do later ...d. 533 535 5i9 5a 5 iy 53, 
f rieste,v.Genoa.d. 314 314 3i6 | 316 3.6 Bi 4 
Antwerp.steam.d. 3.0@744 lq Ae 1,8 1g 1g 





t Vents net per luv lbs, 
LiVERPOOL,—By cable from Liverpool we have the followir g 
etatement of the week’s sales, stocks, &c., at that port: 








The tone of the Liverpool market for spots and futures ea h 
ay of the week ending Nov. 2, and the daily closing prices 
f spot cotton, have been as follows: 



































Seis 2 5k 
Spot. Saturday| Monday. | Tuesday.| Wednes. |Taursd’y.| Fria 
Market, 2 in buvers’, , Fair Fair | |r buyers’ ie 
45 P. 4 “favor. | asiness | business |/Megy ir | Hasier. | Steady. 

id.Upl'’ds.| 33, 3559 35 9 559 3% Sy 

‘ales ......., 10000 | 15,000 | 12.000 | 12,000 | 15000 | 12000 

‘pec. &exp.; 1,000 1,500 1,500 1,000 1,500 1,000 
Futures. _ ont a | eos oa 

jet at niet a atet at 

ag I T#de | Quiet. | steady. | partially | 1-44 de- | oartisine 

ug . M. cline. 1-64 dec, cline. 1-44 adv. 
Market Barel Barely uiet and! Bare 
4PM. Fasy. steady. steady. | Quiet. woo aunae. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
‘ne basis of Uplands, Low Middling clause, unless otherw se 


+5ated: 


















































Sat., Oct. 27. Mon., Oct. 29 Tues... Oct. 30 
won| Eigh| Low.| Clos. open| Bt9n| Low. Cre || vpen! Erin | Low.! Cos, 
wlalala a. | 4 é’| oth ae] al & be 

vetoder | 300/301 $00) 301|/ 301/802) 301 302|/ 801/302 301! sor 
tet.-Nov....| $00 | $01 | 800 | $01 || 8.01 |302| 31 302 |/301/302|3¢e1! suL 
Nov.-Dee...| 301 301/301/30L | s01/ 802/301 302); 30t!/ 302) 301| gor 
Dec.-Jan....| 302 303 | 302 303|/303 391 303 304 || 308 304/303 gos 
Jan.-Feb.. | 3v4 | 305 30: / 805 |) 394/303) 364 308|/305 306 304! 305 
Febd.-Meh ..| 306 308 | 306/303 |! 305/207|/8(6 307 || 307 307/303! 306 
Meh.-April.| 307 $03 307| 303 || 308 309/303 309/308 309/308) 30g 
April-May..| 309 309 309/309! 309/811 $09 311/310 311/309 #10 
May-Jane.. 311 311 311 B8it},311 312 Sil B12'}812 312 31:1! B12 
June-Julv...313 313 313 318 818 S14 813 314 314 314 318 318 

Wed., Oct. 31. Thurs... Nov. 1 Fri.. Nov. 2 
Open| High| Love | Olos.|| vpen| Bégn| Low.| Otos || spon Hioh|Low.| 0 bs 

™ fajaflala wlalalanstelTea 
November. 263 30>/ 263/300 |/ 262/263 262 263|/263 309/263 $00 
Nov.-Dee...| 263 | 300| 263 | 300|/2¢2, 263 | 262 | 262 263/300 263 300 
Dec.-Jan....| 301 302|301{302)/ 300/301 300/301 || 300, 3¢2! 300| 302 
Jan.-Feb....| 303 |304' 303|30.|| 302/302 302 302||302 303' 302 ses 
Feb.-Mch ../805 305/305 $05 /304 304|304|304|/ 304 305/304 305 
Mob.-April. 308 $07 | 308/807 |/305 308 305/303 || 3.05| 307/303) 307 
April-May..' 3083/39/38! 309!/ 307, 308/307 |308|/307/ 308 307| 38 

y.. | 309 | | | 308 307 | 
May-June.. $10 $11 310/311 309 $10/809/809 |09 810/309 $10 
Jone-July../ 312/313, $12 $13) $11 311 311/311 |/$11/312/s11 32 
July-Aug...! .... Pate 313 813 313/313 '313 314 313 3814 








BREADS TUFFS. 
Fripay, November 2, 1894, 


A shade batter feeling has been noticeable in the market for 
wheat flour in sympathy with a steadier market for the grain. 
Buyers have been plentiful at Jast week’s prices, and in a few 
instances have shown a williogness to pay a small advance, but 
the mills have s-iffeoed in their views and consequently the 
amount of busines; accomplished has been limited. Buckwheat 
has continued io light supply and tirmly held; demand has 
been quiet. Rye flour has been more freely offered and prices 
have been weak. Corn meal has been in fair demand for choice 
brands at full values. To-day the market for wheat flour was 
quiet but steady. 

Increased interest has be°n showa in the market for wheat 
futures, and while prices have m de no material advances, a 
better feeling has appeared to dominate the market. The 
crop movement at the Northwest has been decreasing, foreiga 
advices have been more encouraging, Liverpool reporting 4 
decided reduction in its sock duriog the pist moath, and 
“shorts” have showa some dis ositioa to cover contracts. The 
spot market has been firm but qaiet. Tne sal-s yesterday 
included No. 2 red winter at le. over December, f.0 b, afloat. 
To-day the market was fairly active and firmer on moderate 
buying, stimulated by stronger for-ign advices, accompanied 
by buying orders and smaller receipts at the Northwest. The 
spot market. was firmer but quiet. ‘The only sale reported was 
No. 2 hard Kansas at 144¢. over December, f.o.b. store. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fre. 

November iJelivery.....0. .... Ska 855 54% «45533 55% 

Decewber delivery. ...0, 55% 5533 56% 55% 56% 56% 

Febraary delivery......c 5753 5733 5339 5753 584 be 
March delivery.........0. 5893 5333 591g 535% 59% a 

May ‘lelivery...... .....0, 60's 60 60% 60% 69% * 

The tradiog in the market for Indian corn fatares has been 





on « fairly liberal scale, and prices have made decided gains. 
'** Shorts” bave been buying quite frely to cover contracts, 
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stimulated by the smallness of the receipts at qo! points 
and the uofavor -ble weather at the West for the handling of 
the new crop. Foreign advices hive been decidedly stronger, 
and this has also h-lped to strengthen values. In the spot 
market supplies have bean small and p-ices have advanced 
sharply. Uh» sales yesterJay i cluded N». 2 mixed at 6c. in 
store aad 6le. deliverei; also No 2 white at 6c. delivered. 
To-day th» market was weaker during early ’Change under 
realizing sales, bat later rallied aad closed steady The spot 
market has been firm but quiet. The sales included No. 2 
mixed to arrive at 60c. dzlivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr, 

November delivery....c. 56% 5753 55% 57% 588 58% 
Decewber delivery 6, 54% 558 56% 56 57 573g 
January delivery . ce. 53% 54% 533% Stee 554 55g 
May delivery..... «eee. STH 5438 55's 5tlg 558 551g 

Oats fur fatare delivery have baen moderately active and 
prices have made moderate advances on buyiog by “sh rts” 
to cover contracts and in response to the riseincorn. The 
spot market has been fairl 4 ac’ive at advancing prices, Yes- 
terday the sales included No. 2 mixed at 3234 @32%4c. in eleva- 
tor and No. 2 white at 36}4c. in elevator. Tne market to-day 
was quiet but se The spot market has been firm but 
quiet. The salesincluded No. 2 mixed at 3234@33c. in eleva- 
tor and No. 2 white at 36%4c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fr. 

November delivery..... 0 3i% 32'g 32% $3233 32% £33 
December delivery.....6 3214 3273 33% 33% : 
January delivery.......0. 334 33% 34% Ske 34% 4438 
February deiivery.....6. 3% 3b5, 3i% 3% 35'\4 354% 
May deliverys....... eeeeed. 35% 36% 3653 361% 36% 3 58 

Rye has been in light supply and firmly held. Barley has 
been firmer but quiet. 

The following are closing quotations: 





FLOUR. 
Fine............% bbl. $1 75@82 00 | Patent, winter....... $2 70083 00 
Supertine............. 190@ 210 City mills extras..... 3 25 
Extra, No. 2.......-.. 200@ 220, Rye flour, superfine... 259@ 275 
Extra, No. 1.......... 220@ 240) Buckwheat flour .... 200@ 210 
Clears....... eve eceee 225@ 25.) Corn meal— 

Straights ......... --- 250@ 325; Western, &........ 2800 310 
Patent, spring. ...... 325@ 365; Brandywine ....... 310 


[Wheat tlour in sacks sells at prices baluw those for narrals.} 


GRAIN. 
Wheat— Cc. 6. Corn, per bush— C “ 
Spring, per bush.. 54 @ 68 West'u ixed...... 60 @ 63 
Red winter No. 2.. 55%0 58 No. 2 mixed......6 61 @ 62 
Red winter... ..... 51 @ 59 Western yellow... 59 @ 2 
NOD ccnntik sanetginn 51 @ 59 Western White.... 53 @ 62 

Oats—Mixed,per bu. 3242 34 Rye— 

[jee SO Western, per bush. 49 @ 535 

No. 2 mixeil..... ow 32RD ZRH State and Jersey.. ....@ .... 
No. 2 white...... « 36%2 37% Barivry—Vo.2 VWest'n 6L @ 62 

State 2-rowed..... a ees 

State 6-rowed. ... ....@ ... 


Giz” For other tables usually given here see page 769. 


THE DRY GOODS TRADE. 
NEw York, Fripay, P. M.,Novem)er 2, 1894. 


The abandonment of the strike at Fall River is the only new 
feature of importance in the situation this week, and so far 
it appears to have exercised no material influence even on ‘he 
position of print cloths. Th+ general dema d for both cotton 
and woolen goods has kept within very moderate bounds, and 
neither for immediate delivery nor for the spring season have 
buyers shown any spirit in their operations. Exporters show 
more disposition to purch.se cottons than the home trade, 
but of goods most suitable to their requiremen’s stocks are 
small and actual business restricted thereby. The general 
tendency of the cotton goods market is, however, easier, so far 
as staple varieties are concerned, and although quotations are 
seldom altered buye:s can, if disposed, place orders in some 
quarters on b tter terms than possible a litttle while ago. 
More attention is paid to such instances than to the fact that 
meny important lines are still 30 well sold ahead that agents 
can afford to hold steadily to previous prices, and it would 
seem as though considerable orders for spring ususl'y placed 
by this time are being held back in the hope of a lower gen- 
eral level of values ruling later on; there is certainly but little 
doing in the way of pu:chases by Western jobbers for imme- 
diate shipment under spring dating, and such business has 
mostly been a feature during the closing days of October. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 30 were 1,567 
packages, valued at 3119,653 their destination being to the 
points specified in the table below 








































1894, 1883 

NEw YORK TO Oct. 30. —_—- 

Week, |Since Jan. 1.|| Week. Since Jan. 1. 
Great Britain......cc.ceccce. 66 4,857 57 4,118 
Other European... oe 33 2,924 26 1,399 
SE deinen seteante . 9 69,25L 895 27,157 
edi cdscodaunveuee pe nals 094 3 39 
Mt ichannntibadnens ; oans 18,518 660 10,812 

hg ae sed 3 6,202 ... Sy. 

West Indies..........cccceeee| 490 14,978 557 16,591 
_ ae Sgr nia tN 50 1,847 31 2,061 
Central America.........000- 56 8,007 88 4,088 
uth Ameriva.....cccccceee 823 43,032 1,187 42,761 
Other Countries......0.-..00- 37 3,063 41 2,275 
ca 1,567] 179,503 3,545 | 122,930 
Uhina, via Vancouver boas ‘ edhe SLALL 
BOM Aacncodsckoncasennest LNOT 199.259 3,545 151.521 





“From New England mill puiuts direct. 





The value of the New York exports since January 1 has 
been $9,414,162 in 1894 against $7,374.864 in 1893. 

Staple cot ons have bee1 in limited request throughout by 
the homs trid, but heavy shastinzs and drilis and coarse 
colored goois have been in fair demaid fur export. All 
brown drills are steady ia price, but ia brown sheetings prices 
are irregular, with an unexp ‘etad r-duction of 14>. to 4c. par 
yard for Lawrenc+> L.L 4-yard brown shzetings. Sales of 
bleached cottons again quie moderityin all gadss. Manno- 
factur rs are taking deliveries oa back ord3s aad jobbers 
doing li tle new ba iness. Wide sh-ecings largely asziectad. 
Cotton flann3!s quiet and irrega'ar. Kid-fiais:ei cam)rics 
inactive, and limited business report+d in silesias ani other 
linings. Colored cottons, such as deaims, ticks, cheviots, &>., 
are dull outside of export business referred to above. In 
printed fab ica specialties for spring are boing fairly well 
ordered, but nothiag doiig in regular prin:s for next season, 
aod very littl: in da-k fancies or other linss for iam nadiate 
use. Staple ginghams and dark dress goods also slow, bat 
sone increases reported io orders for spriag lines of woven 
patterned fabrics. Priot cloths have ruled inanimate all 
week on the basis of 23Zc. for extras. 











1894. 1893 1892. 
Stock of Print Oloths— Oct. 27. Oct 23. Oct 29, 
* cuey ene, CF, 8q tares... - yt 195,00u0 None. 
‘a ver, 64 squares.... -- 9.00" 
At Fall River, odd sizes..............100,000 ; 351,000 None. 
Total stock (pieces) ............ 150,000 546,900 None. 


Wo ttn Goops.—Basiness in spring weights of mon’s-wear 
woolens and worsteds ¢ ntinues slow, tha absence of re-orders 
of any cons°quenc; beiag a feature. Buyers c»mplain of 
slow deliveries by agents on early purchases, and ia s»me in- 
stances contrac:s have been cancalei, owing to the d-lay, but 
not to any extent. Medium and i »w-grade goods of character 
are well sold, but fine fancies only rarely so. In the demand 
for heavy weights, wh ch is not s» good as last week, fine 
makes ar- neglested and other qualities mostly cleaned up. 
The l>w p ics of miny pure wool goods restricts the demand of 
cotton-warp and cotton-mixed varieties, which sell very slowly. 
In overcoatings trade is uaimportant ani on a reduce i sca'e for 
cloaking-, with some cancellations of previous orders by local 
bayers, who are crippled by the cloak vaker,’ strixe Woolen 
and worsted dress goois are in fa'r reque-t ia bot1 plain and 
fancy lines in low qualities for immediate use and also for 
spring, but the finer grades sell moderately. Flannels and 
blankets are quiet at previous prices. 

Foreign Dry Goops.—Dress gso0d3 in cotton fabrics and 
wool and worsted lines rather more fre-ly ordered for spring 
and a fair business for next se ison also reported in riiks, hosiery 
and linens. Seasonabl+ bus'ness has again b2en largely re- 
stricted to holiday trade. 

Importationsan it Wareh duse Withdrawals of Dry G@: ods 

The importations and warehouse withdrawals of dry goc: s 
at this port for the week ending Novemb-r 1, and since Jan, 1, 
1894, and for the corresponding periods of last year are rs 
follows: 
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Bratz anv City Department. 





TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
ta'ns 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—({ Per inch space.) 
One time ...........206 ----- $350] Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100] Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00| IT'welve Months (52 times)... 58 00 
(The above terms for one moath and upward are for standing cards. ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Henceif every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 











Brooklyn’s Tax Rate.—It has been announced this week 
that the tax rate for this year in the city of Brooklyn, exclu- 
sive of the county towns annexed during the year, will be 
$26 25 per $1,000 of assessed valuation. This is $2 20 less than 
the rate of last year, and yet Mayor Scheiren is quoted as 
saying that the head of each department has assured him that 
the appropriations are amply sufficient to meet all necessary 
expenditures. 

The assessed valuation of real estate for this year is $501,- 
647,301; personal property, $22,360,085, and the total, $524,- 
007,386. Last year the real estate was valued at $486,531,506 
and the personal property at $19,523,170. The increase io the 
assessed value of real estate is $15,115,795 and in personal 
property $2,836,915, making a total increase of $17,952,710. 
The total increase last year over the figures for 1892 was 
$22,314,847. Improved real estate in Brooklyn is assessed 
at about 70 per cent of its actual value, and unimproved real 
estate at about 50 per cent. In the following table we give 
the new figures in connection with those for previous years, 
as reported in our STATE AND CITY SOPPLEMENT. 











/ A ad Valuation. Rate of Tax 
Real. Personal. Total. per $1,000. 
.-.---$501 647,301 $22,360,085  $524,007,386 $26°25 
486,531.5 19,523,170 506,054,676 28°45 
467,112,382 16,615,947 483,728,329 27°70 
448,802,470 18,111,779 466,914,249 25°67 
430,911,794 21,846,807 452,758,601 29°482 
407,127,535 21,330,546 358,270,667 6°50 
,904, 22,597,240 354,140,088  26°563 
362,166,083 21,685,591 383,851,674  27°595 
339,922,812 14,217,276 408,502,238 27°347 
336,221,357 22,049,310 428,458,081 29°482 
223,620,197 11,215,794 234,835,991 26°90 





The tax rate as given above for this year is for {the old 
twenty-eight wards. In the newly-annexed wards, which 
pay their own expenses the coming year, the rate is practi- 
cally what it was last year. In the Twenty-ninth Ward 
(Flatbush) it is $24, in the Thirtieth Ward (New Utrecht) 
$31 90, and in the Thirty-first Ward (Gravesend) ;$56 90. The 
cost of new sewers in the last-named ward in three districts 
raises the tax rate greatly. In the territory outside the sewer 
districts the rate is much lower. Next year the property in 
the new wards will be assessed by the City Board of Assessors. 


Howell, Mich.—The United States Supreme Court has ren- 
dered a decision holding the village of Howell to the payment 
of certain bonds which were receatly declared illegal by the 
Michigan courts. The securities were designated ‘‘ Improve- 
ment Bonds,” but were negotiated in aid of the Toledo Ann 
Arbor & North Michigan Ruilroad. It was on the ground 
that they were in reality railroad-aid bonds that they were 
declared void. The United States Supreme Court, however, 





holds that the innocent purchasers are not bound to go back 
of the face of the bond, and that the village will be obliged to 
redeem the securities. It is stated that th3 bonds are held 
by banks in New York State, Pennsylvania and Connecticut, 

New York City.—The Board of E-timate and Apportion- 
ment met this week in the Mayor’s office to consider the pro- 
visional estimates for the year 1895. The total amount re- 
quested to meet the ex: énses of the city government for the 
coming year is $38,699,593 29, and after deducting $3,000,000 
held by the general fund the total amount to be collect d is 
shown to be $35,699,593 29. The t tal amount of the appro. 
priations last year was $38,664,257 68. 

In the following tab'e we give the total amount of the city’s 
expenditures in each of the last twenty years. 








Year. Expenditure. | Year. Expenditure. 
1898. ........ecc00--2. $37,362,965 #3U,664,296 
34,787,894 - 224,322,900 

36,179,454 30,517,923 

34,985,680 29,754,553 

34,333,461 29,209,347 

35,419,139 | 1878 30,406, 204 

34,713,982 | 1877 30,5 34,772 

007,590 - 34,954,000 

33,723,612 36,182,312 

33,290,159 | 1874............ccccee 36,5 26,483 





Oklahoma’s Fiaances.—G >vernor Riinfrow, of Oklahoma 
Territory, in his annual report to the S:cretary of tha [aterior 
shows that according to the returns from the county clerks 
the population of the Territory on February 1, 1894, was 212,- 
635. Tne taxable valuation of the Territory is $19,947,922 and 
the assessed valuation of railroad property is $1,350,592. The 
value of the Western Uaion Telegraph property is $52,626, 

There are fifty-six banks in the Territory—six national 
banks and fifty private banks. Many of the private banks 
have very small capital but some are d ping a good business, 
All of the national banks, the Governor says, are prosperous 
and sound. 

The warrants issued by the Territory to May 1, 1894, amount 
to $135,866, of which $52,195 have bee1 redeemed. Taxes are 
now due to redeem about half the balanc>, and the amount of 
indebtedness remaining after these taxes are collected will be 
only about $42,000. 

Pima County, Ariz»na —An opinion has been delivered by 
Justice Brown of the Supreme Court at Washington to the 
effect that the railroad aid bonds issued by Pima County, 
Arizona, are illegal. This is in confirmation of a decision 
already rendered by the Supreme Court of Arizona. The 
securities were issued in aid of the Arizona Narrow Gauge 
Railroad, and the opinion holds that under the statutes Ari- 
zona had no right to authorize a county to issue bonds except 
for internal improvements and that the railroad could not be 
properly considered an internal improvement. 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of b nds 
recently negotiated and bonds offered and to be offered for 
eale. 

Albany, Ore.—An election held at Albany to vote on issu- 
ing $20,000 of bonds resulted in favor of the proposition. 

Annapolis, Md.—(CHRONICLE, vol. 59, page 709.)—An 
election will be held in Annapvlis on November 26th to vote on 
the question of i-suing bonds fur $13,000. The securities if 
authoriz-d will bear 4 p-r cent interest, and will be issued for 
the purpose of funding indebtedness already in existence. 

Baker City, Ore.—The people of Baker City will vote on 
the question of issuing $65,000 of water-works bonds. 

Bellaire, Ohio.—(CHRONICLE, vol. 59, pages 433 and 485.)— 
Bids will be received until November 19 for the purchase of 
$3,000 of 6 per cent one to ten-year bonds. 

Benson, Minn.—Bids will be received until November 30 
for the purchase of 5 per cent bonds to the amount of $4,500, 
payable at tne rate of $1,000 yearly from July 1, 1897, to July 
1, 1899, and $1,500 on July 1, 1900. 

Sewerage bonds of this municipality have been voted. 

Buffalo, N. Y.—(CHRONICLE, vol. 58, pages 1,002 and 1,088, 
and vol. 59, pages 244. 348, 334, 433 and 436.)—It is reported 
that Buffalo has recently sold $79,000 of bonds at par, the Joan 
to bear interest at the rate of 336 per cent and to run 5 years. 

Cadiz, Ohio.—(CHRONICLE, vol. 59, page 663.)—Bids will be 
received until December 3, 1894, at the office of the Mayor of 
Cadiz, Ohio, for the purchase of $30,000 of water-works bonds 
of that village. The securities will be dated December 3, 
1894. They will bear interest at the rate of 5 per cent per 
annum, payable semi-annually, and $2,000 of the amount will 
mature Sep‘ember 1, 1898, $3,000 yearly thereafter from Sep- 
tember 1, 1899, to September 1, 1907, and $1,000 on September 





1, 1908. 
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In connection with the offering of the new loan, Mayor 
James Moore makes the following certified statem nt regard- 
ing the financial standing of the municipalty : 

By the Federal Census of 1890 the incorporated village of 
Cadiz, Harrison County, Ohio, contained a population of 
1,716, and said village has at this time real estate on the grand 
duplicate for taxation assessed at the value of $322,000, 
though its real value is about $300,000, and has personal prop- 
erty on the grand duplicate for taxation to the amount of 

770,000. . 
’ Real ard personal property for taxing purposes under 
present asse:sment is $1,092, ; ; 

The principal business of the people is general merchandiz- 
ing cat bankiog. There are four national banks located ia 
said village in prosperous conditi_n, to wit: i 

The First National Bank of Cadiz. with a capital of $120,- 
000: the Harrison National Bank of Cadiz, with a capital of 
$100,000; the Farmers’ & Mechanics’ National Bank of Cadiz, 
with a capital of $50,000. : : 

The Foucth National Bank of Cadiz, Ohio, with a capital 
of $120,000. These banks have a total deprsit of $1,693,000. 
Said village of Cadiz, Ohio, has no bonded indebtedaess of 
apy kind, or indebtedness of avy description except for yearly 
expenses of corporation, couoty and State. aor 

Investigation into the above statement is hereby invited. 

I hereby certify that the foregoing statements are substan- 
tially true. Given this 30th day of Octoter, 1894. / 

JAMES MoorRE, Mayor of Cadiz, Ohio. 

An advertisement published elsewhere in this Department 
gives full particulars with respect to the sale of the above- 
mentioned securities. 

Cazenovia, N. Y.—(CHRONICLE, vol. 59, pages 616, 668 and 
753.) —Bids will be received until November 10, 1894, by the 
Clerk of the Board of Sewer Commissioners of Cazenovia, N. 
Y., for $25,000 of 4 per cent village sewer bonds. The securi- 
ties will be dated December 1, 1€94, and will mature December 
1, 1914. Interest will be payable semi-annually on the first 
days of June and December and the bonds must be paid for 
and will be delivered to the purchaser on December 1, 1894. 
This loan failed to be disposed of on October 20, when bonds 
bearing 336 per cent interest were offered. It will be noticed 
that the interest rate has now been raised to 4 per cent. 

The total debt of Cazenovia on October 10, 1894, was $41,000 
and the assessed valuation of real estate for this year is $725,- 
975; personal property, $206,290; total assessed valuation, 
$932,175. Property is assessed at about one-half of its actual 
value. The total tax rate per $1,000 is $25 60. In 1890 the 
population of the village as reported in the United States 
Census was 1,987; in 1880 it was 1,918. All bonds of the vil- 
lage are exempt from taxation. 

Further particulars regarding the sale of the new securities 
are given in an advertisement elsewhere in this Department. 


Cohoes, N. ¥.—It is reported that the people of this city have 
voted to issue $30,000 of building bonds, 


Columbiana, Ohio—(CHRONICLE, vol). 59, pages 343 and 
525 )—The citizens of Columbiana will vote on November 3 on 
issuing $30,000 of water-works bonds. 


Dubuque, Iowa.—It is sepere® that this city will issue 
street improvement bonds to the amount of $22,000. 


Duluth, Minn.— (CHRONICLE, vol. 59, page 616.)—It is re- 
ported that on October 26 the people of Duluth voted in favor 
of buying the plant of the Duluth Gas & Water Company 
and issuing $600,000 of additional bonds for extensions. The 
proposition made by the company was to sell on condition 
that the city as-ume the company’s bonds for $1,812,000 and 
pay to them in addition $294,000. 


Elmwood, Piace, Ohio.— (CHRONICLE, vol. 59, page 486.) 
—The citizens will vote on November 6 on the proposition of 
issuing 6 per cent water-works bonds to the amount of $30,000. 


Evereit, Mass.—(CHRONICLE, vol. 58, pages 1082 and 1119.) 
—It is reported that Everett has borrowed $12,000 at 3 11-16 
per cent interest, the principal to mature part yearly in from 
one to nine years. 


Fall River, Mass.—(CHRONICLE, vol. 59, pages 40, 663, 709 
and 751.)—On October 31, 1894, the city of Fall River sold 
$25,000 of 4 per cent water bonds to Messrs. N. W. Harris & 
Co, at 107075 and accrued interest. Tne securities are dated 
November 1, 1894, interest will be payable semi-annually on 
May 1 and November 1, and the principal will mature Novem- 
ber 1, 1924, 

Nineteen bids were received for the loan as follows: 

Bidders - Price offered. 
N. W. Harris & Co......... caccasecsnece copsnsdocsnssasandssnnsene: 1ui°075 
Leland, Towie & Co . 

Lee, Higginson & Co.... 


J. W. Longstreet & Co ........... 
Sutton & 













Bidders— 
The Lamprecht Bros. Co 
Dietz, Denison & Prior 
W.I. Quintard ..... .......... 
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Gothenburg, Neb.—Water-works bonds to the amount of 
$10,000 have been voted. 


Hillsboro, Texas.—Water-works bonds of this municipal- 
ity to the amount of $15,000 have been voted by the Council. 


Johnston School District No 15, R. 1 —(CHrontozg, vol. 
59, page 710.)—It is reported that Messrs. Harvey Fisk & Sons 
were the successful bidders for $55,000 of 4 per cent school 
bonds offered for sale by this district on Nov. 1, the price 
offered for $25,000 to run 15 years being 100-91, and for $3),000 
to run 30 years 101 71. The securities will be either coupon or 
registered as the purchaser may desire. They are to bear the 
date of Oct. 1, 1894, and in‘erest wil be payable semi-annually 
at the office of the Iniustrial Trast Company in Providence. 


La Crosse, Wis.—(CHRONICLE, vol, 58, pages 787 and 832.)— 
It is report: d that water-works extension bonds of this city to 
the amount of $75,000 have been voted by the council. 


Lawrenceville, tia.—It is reported that school bonds of this 
municipality to the amount of $5,000 have recently been sold 
at par. 

Lodi, Wis.—(CHRONICLE, vol. 59, pages 440 and 487.)—Pro- 
posals will be received until December 15, 1894, by S. H. Wat- 
son, village clerk, for the purchase of $12,000 of 5 per cent 
water-works bonds. The securities will be dated January 1, 
1895. Interest will be payable annually on January i5 and 
the principal will mature at the rate of $600 yearly, baginning 
one year from the date of issue. 

The village has at present no indebtedness and its assessed 
valutaion is $351,159. The population, according to local esti- 
mate, is 1,000. 


Lora'n, Ohio.—(CHRONICLE, vol. 59, pages 126 and 344),— 
Water-works extension bonds tothe amount of $40,000 have 
been voted by the couccil. 


Louisville, Ky.—(CHRONICLE, vol. 59, pages 245, 344, 572, 
710 and 751.)—It is reported that the parties to whom $500,000 
of 4 per ceat Louisville refunding bonds were awarded have 
withdrawn their bid. Objection is taken to the loan on the 
ground that the securities were issued by the Sinking Fund 
Commissioners, and that the new Constitution of the State 
takes away from the Sinking Fund Commissioners he power to 
issue bonds. 


Meadville, Pa.—(CHRONICLE, vol. 59, page 201.)—At the 
November election the citizens of Meadville will vote on the 
question of issuing bonds to the amount of $75,000 for the 
construction of city water-works. The proposition to bond 
for this purpose has been the subject of considerable discus- 
sion. as there is already a plant in existence which was built in 
1:75 by the Meadville Water Company. It is stated that the 
water company is willing tosell its plant for what it is worth, 
or will lease it under certain conditions, with the privilege of 
buying at the end of a term of years, The citizens opposed 
to the bonding claim that $75,000 will not be a sufficient sum 
to build new water-works such as are needed. 


Medford, Mass.—(CHRONICLE, vol. 58, pages 563, 1082 and 
1120, and vol. 59, pages 164, 526, 617 and 751.)—On October 
29,1894, the city of Medford sold $11,000 of 4 per cent public 
loan bonds at 104°78 and accrued interest. Fifteen thousand 
dollars of the bonds are dated July 1, 1893, and mature Jul 
1, 1913, with interest payable on January 1 and July 1, an 
$56,000 of the bonds are dated November 1, 1894, and mature 
November 1, 1914, with interest payable on May 1 and 
November 1. Both principal and interest of the bonds are 
payable at the Howard National Bank, Boston. 

‘ifteen bids were received for the loan as follows: 









For bonds 

Bidders— of 1913 of 1914, 
DO an ee ern ne ee 04° 8 104°78 
Biewster, Cobb & Estabrook...........-.20--s-0e 04°78 104°78 
Blake Brothers & Co ..... ....00--++ -eoeeecoes---.104°36 104°36 

. FY CR sasce sé 104‘289 104‘289 
Farson, Leach & Co... 104°2253 104°2253 
Biodget, Merritt & Co. 104°197 104°466 
TA1ONG, TOW B50 cece ccce cccccccnascocccs 104°167 104°487 
Dietz, Denison & Prior..............06- senceesees 104°14 104°19 
Geo. A. Fernald & Co...... dpotesinetahebnts dade 104°02 1€4°17 
Lee, Higginson & Co ............-..-6- --104°01 104°49 
N. W. Harris & Co..... -.104°075 104°075 
E. H. Rollins & Sons.. 101°059 104°296 
Harvey Fisk & Sons.. -. LU3*71 103°96 
I OS TU NNO 60a. ae cceqatccsese sucvcannipsesees 103°62 103°62 
Medford Savings Bank, ............--ccccec-seeees ao... < cieenden 


Melrose, Mass.—(CHRONICLE, vol. 58, pages 565. 832 and 
877, aud vol. 59, page 84 )—George Newhall, Town Treasurer, 
will receive proposals until November 7 for th» purchase of 
$25.000 of 4 per cent sewer bonds. The loan i. dated June 1, 
1894, and runs 30 years, with interest payable semi-annually 
in June avd December, both principal and interest to be 
p+yable at Boston or Melrose. 

The town debt is at present $396,000, including $249,000 of 
water bonds Its assessed valuation for 1894 is $9,605,330. 
The population, eccording to local figures, is 10 825. 


Moville, [owa.—Bonds of this municipality have been 
voted for water- works, 
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Nelson, Neb —(CHRONICLE, vol. 59, page 617.)—At an elec- 
tion held on October 26, 1894, to vote on the question of issu- 
ing water-works bonds for $13,000, one hundred and seventy- 
four votes were cast, and the bond proposition was carried by 
one majority. 

New Painesville, Minn.—(CHRONICLE, vol. 59, pages 573 
and 664.)—Alfred T. Watson, Village Recorder, will receive 
proposals until December 20 for the purchase of $5,000 of 6 
per cent 20-year bonds. This loan was previously « ffered for sale 
on Oct. 8, at which time no satisfactory bi is were received. 


New York City.—(CHRONICLE, vol. 58, pages 691, 692, 745, 
787, 1046, 1120 and vol. 59, pages 39, 84, 617 and 710.)—Pro- 
posals will be received until November 5, 1894. by City Comp- 
troller Ashbel P. Fi'ch, tor the purchase of $250,000 of 3 per 
cent assessment bonds for the improvement of Park Avenue 
above 106th Street. Interest will be payable semi-annually on 
May 1 and November 1 at the office of the City Comptroller, 
and the principal will mature November 1, 1399. 

Proposals will be received until the same date also for the 
eee rs of $42,959 of 3 per cent sanitary improvement school- 

ouse bonds. Interest on these school bonds will be payable 
semi-annually on May lard November J, and the priacipal 
will mature November 1, 1914. Both issues are exempt from 
city and county tax, but not from State tax. 

Omaha School District, Neb.—Five per cent bonds to the 
amount of $10,000 have recently been sold at 100 95. 

Port Huron, Mieh.—(CHRONICLE, vol. 59, page 751.)—The 
question of issuing $49,000 of electric-light bon is wiil be suv- 
mitted to a vote of the people on November 6. 

Sandusky, Ohio.— (CHRONICLE, vol. 58, pages 652, 878, 1084 
and 1122, and vol. 59, pages 127, 246, 345, 440 and 617.)—Bids 
will be received until November 27 by A. W Miller, City Clerk, 
for the purchase of $3".000 uf paving bonds. The loan will 
be dated December 15, 1894, will bear inter-st at the rate of 5 
per cent, and will mature at the rate of $3,000 yearly from 
December 15, 1896, to December 15, 1905. 

Sargent and West Union Townships, Caster County, 
Neb.— Bonds to the amount of $14,500 have been voted for 
irrigation purposes. 

























St. John’s, Mich.—(CHRONICLE, vol. 53, pases 566, 745 ang 
878, and vol. 59, pages 85 and 164). Sealed bids will be re. 
ceived until November 12, by Dewitt H. Hunt, village clerk 


dated Nov. 20, 1894, and to become due at the rate of $2,999, 
yearly from October 1, 1906, to October 1, 1910. Interest wilj 
be payable semi-annually on April 1 and October 1, both 
principal and interest to be psyaole at such place as the pur. 
chaser may designate. 

The total bonded debt of the village on Oc:ober 26, 1894 
was $80,(00, including $6).000 of water works bonds 
and $20,000 of sewer bonds. Its assessed valuation for 
1894 of real estate is $1.088,990; personal prop -rty, $312,399, 
total, $1,731,370; estimated ac ual value, $3,900,000, The 
population, according to the census of 1894, is 3,440. 


Tipton, Ind —The city of Tipton ia about to issue $25,000 of 
improv: ment bonds for the purpose of paving two of itg 
principa! streets. The securities will be issued under the 
Burrett law. 


Warren, Ohio.—(CHRoOnNIcL’, vol. 59, page 711). Albert EB, 
Andrews, city clerk, will receive proposals until November 29 
for the pu chase of $5,600 of trunk sewer bonds, 32,000 of the 
amount maturing each year on December 1, 1898 and 1899, and 
$1,000 on Dee-mber 1, 1900, and $7,000 of assessment bonds 
$1,500 of which amount is payable December 1, 1895 $2,500 
December 1, 1896, and $3,000 December 1, 1897. All of the 
bonds bear iaterest at the rate of 43% per cent. 


Wayne Conntv, Neb.—Court house bonds of this county to 
the amount of $80,000 will soon be voted on. 


Yakima County Schoo! District No. 7, Wash.—Oa October 
13, 1894, this sckool dist-ict sold $20,000 of 6 per c-nt bonds 
for $20,550. ‘The securities are to run fur 20 yea’s, and inter- 
est will be payable annually. 


Ypsilanti School District. Mich.—Proposals wi!l be re. 
ceived for the purchase of $9,600 of 4 per cent school bonds, 
Interest will be payable annually, and the princival will 
mature at the rate of $1,000 yearly, beginning with February 
1, 1896. ‘The district has no other indebtedness. 
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$25,000 


Sewer Bonds of the Village 
of Cazenovia, N. Y. 


OFFICE OF THE SEWER COMMISSIONERS OF THE? 
VILLAGE OF CAZENOVIA, NW. Y., Uct. 3u, 1504. § 


12 o’vlo ‘Kk M., forthe pur 
works bunds of the Vil 


follows, to wit: 
Serial Nos. 1, 2....... 3 
Bg 5 


via, N. Y., in cevom nations of one thousand duliars 
-each, dated December 1, 1.4, payable 2u years trom 


liveredt »the purchaseron hefirst day of December, 
1 


These bonds are is-ued vursusnt tthe pro-[ ach being forthe sum ¢ 


Notice of Sale of Bonds. 


MAYoR's OFFICE, CADIZ, OHIO, Oct. 29, 1894. 


Sealed Proposals will be receive’ at this office 
until Monday, the third day of December, 18#4, at 


bearing date of December od, lov4, and payavle as 


e * 15, 16,17. 1,000 due Sept. Ist, 1 


German-American 
Investment Co., 


chase of $30." 0 of water 
tage of Cadiz, Ohio, 


1,900 due Sept. 1st, 1898 
1,00) due Sept. 1s’, 188 


Sealed proposals wil! be received at this office until %, 4, &..... 
P. M saturjay, November 10, i-r4, fo the purchase oF Bese 1,000 due Sept. Ist, 1900 52 WALL ST., NEW YORK, 
of $25,000 of Sewer Bounds of the Village uf Cazeno- “©  & La, 11.. 1,900 due Sept. Ist, 1901 
“12, 13, 14. 1,00 due Sept. 1st, 1s 2 Ground Floor, opposite Custom House.) 
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date, aud bearing mmterest at tne rate of 4% per an- “  ** 18, 19, 20. 1,00 due Sept. Ist, 104 

num, payable the first days of Decemrer and June “ 91, 22, 2%. 1,000 due se t. Ist 995 

-of each yeur, principal aud interest payable in tne ™ “ 24, 25, 26. 3.0 0) due Sept. Ist. 1406 

City of New York. said buenos to ce paid tor and de- “ "27, 28, 29. 1,00 due Sept Ist, 1917 ae 
” oe as auanes 1,00) due Sept. 1st, 1908 


»f $1,000 and bearing inter- 


for the purchase of $10,000 of 5 per cent sewer bonds to be 





visions of Cravter 875 of the laws of 158, and the 
proceeds are to be used in the construction of a sys- 
tem of sewers for the Vilage of Unae novia. 

The right to reject uny or a! bids is reserved. The 
sealed evveloves con! aiving the proposals should be 
add es-ed tu J. A. Leys‘er, Clerk of tne Sewer Com- 
missioners,‘ azenovia, N. Y.,ana shoul be endorsed 
“Proposais fur the purchase of Sewer Bonds.” 

lnfurmation rewarding the present indeotedness 

-of the Village, and other ps ticul«sof iuterest, may 
«be obtaiued by acdressing the undersigued. 


J. A. LOYSTER, 
Clerk of the Sewer Commissioners. 


$40,000 


City of Derby, Conn., 
20-YEAR FUNDING GOLD 4s, 


Maturing July 1, 1914. 
Principal and Interest Payable in Gold. 








Price and Particulars on Application. 


Farson, Leach & Co., 


2 WALL STREET, - - NEW YORK. 





Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohle. 


fhoice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 





est at the rate of tive per ceuntum per annuum, pay 
able sewi-anuually. 

Said bonds are issued for the purpose of construct 
inw water wo: ks fur said village,in pursuance of sec- 
tron 2,857 4s amended March 40, 1894, in pur-uance of 
an Act of the General Assewbly of the State of Ohio 
eutitied an Act to issue 0. -nds for certain purpo-es, 
and of an orvinance entitled An Urdinance Nov. 23 tu 
issue water works bonds, duly pas+ed the sth day of 
Uctobder, 1-04, authorizing their issue. 

Said ponds will bs suid to the highest bidder for 
not less than their par valae. 

B dders are required to state the number of bonds 
bid for and the gross amount tney will pay for the 
bonds bid fur and accrued interest tu date of 
trans er. 

A oeposit of $500 in money or a certified check for 
that amount will be required of eacn bidaer as an 
evidence of gvod faith. 

The right to reject any or all bids is reserved. 

Prop psals musi be sealed and eudorsed “ Bids for 


onds. 
W. H. LUCAS, Town Clerk. 


(An official statement of the financial condition of 
Cadiz is given among the news items in this De- 
partment.) 





$65,000 
BEXAR COUNTY, TEXAS, 


6% Gold 10-40 Year Court House Bonds. 


Dated August 18, 1893. Payable in New York. 
Assessed valuation.......... $3,031,552 


1,028, 
Population, 1ssu, 30,470; 180, 49,266; 1sv4, 57,000. 

Bexar County is one of the largest and bes: in the 
State of Texas. The City of San Antunio is County 
Seat. The County has varied agricultural interests, 
and six ratiroad outlets diverging from San Antonio. 
The indevteduess is low, being less than 4 per cent 
of the assessed valuation, und the financial st .nding 
of the Co. nty is of the highest order. 

These bonds are i-sued under the stringent gen- 
eral laws of texas, which render them legal under 
certiticate of the Atturney General: f the State. 

Price and further information upon application. 


C. H. WHITE & CO., 
BANKERS, 
7. BROADWAY, + NEW Yor» 





High Grade Municipal Bonds 
for investment by Savings Banks 
and Trustees. Descriptive circular 


sent upon application. 





MUNICIPAL BONDS 
For Investment, 


PRICE AND PARTICULAKS UPON 
APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


W.N. Coler & Ca., 


{BANKERS,. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
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STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debta received since the 
inst of our StaTe ayp Cire SUPPLEMENT. 
some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Groesbeck, Texas.—Following is a statement of the finan- 
cial condition of the city of Groesbeck in August, 1894. No 
report appeared in our SCPPLEMENT. 

Groesbeck is in Limestone County. 





Total debt Aug. BeBacces $23,500 | Population in 1890 was...... 
Tax valuation [0en.... 03 460,479 | Population 1894 (estimated). 1 ‘S00 
Real valuation............. 611,000 


Heppner, Ore.—The financial condition of the city of Hepp 
ner in July, 1894, was as given below. No report from this 
municipality appeared in our SUPPLEMENT, 

Heppner is in Morrow County. 


Total debt July, 1894......$20,000 | Real valuation.......... $1,000,000 
Tax valuation 1893........ 400,000 | Population 1894 (estimated).1;30) 


Nevada, Mo.—(CHRONICLE, vol. 59, page 487.)—Below is a 
statement concerning the financial condition of this city in 
September, 1894. No report from this municipality ap- 
peared in our SUPPLEMENT. 

Nevada is in Vernon County. 


Total debt Sept., 1894... $34,000 | Population in 1890 was...... 7,262 
Tax valuation 1893...... 730,384 | Population 1894 (estimated) .9,L00 
Real valuation.......-... 4,00. ,000 





Portage County, Wis.—The following statement has been 


corrected to July, 1894. 
County seat is Stevens Point. 


LOANS— When Due. | Total debt July, neoe.. $200,000 
BUILDING RAILROAD— Tax valuation 1893.. 4,044,660 
58, Jan., $200,000. .... Jan. 1, 1912 | True valuation........ 15,000; 000 
Principal aud interest payable at | Population in 1890 was..... 7 a 


First Nat. Bank, Stevens Point, | Population in1880 was 


Marshall County, Tean.—({CHRONICLE, vol. 59, page 663,)}— 
The statistics given in the following statement have -beén 
taken from a special report to the CHRONICLE received from . 
W. L. Wallace, County Clerk. No report from this county 
appeared in our SUPPLEMENT. County seat is Lewisburgh. 





LOANS— When Due. | Sinking fund. ........... é *10 
REFUNDING Bonpe— Net debt Oct. 24, 1894 “9 3, 
63, Mur., $30,000,..... Mar. 1, 1914 | Tax valuation, real...... 2,295,370 ~ 
Subject to call after mal 1, 1895 | l'ax valuation, personal. 384, 
5s, Mar., $23, ear 1914 | Total valuation, 1894.... -2,679, =70 
Subjecr to call after Mar. fe 1900 | Total tax (per $1, ~~ Be 13°00 
Interest is payable at Lewisbureh. Population in 1890 was..... 18,906. 


Total debt Oct. 24, 1894...$63,200 | Population in 1894 test.) 20, ,000 
Property is assessed at about 40 or 45 per cent of its actual value, 
Wells, Minn.—(CHRONICLE, vol. 59, pages 85, 247, 300 
and 441.) —A statement regarding the finances of this village 
is as follows. 
Wells is in Faribault County. 


LOANS. When Due. , Tax valuation 1893.... $327,0°0 
WattR BOND Real valuation... ....... oon 000 
58. Sept., 8 7,000... -Sept. 1, 1914] Population ia 139) wie. ‘4 ,208 
Total debt Sept., 1894..... #20,000 Population L894 (est.)....... 2,000 


INTEREST is payable at the Chemical National Bank, New York 
City. 

Wichita, Kunsas.—(STaATE AND CITY SUPPLEMENT, page 
131, and CHRONICLE, vol. 59, page 165.) —The total school debt 
of Wichita was reported ia September, 1894, as $154,000. The 
total general debt of the city in 1893, as given in our STATE 
AND CITY SUPPLEMENT, was $290,000, which does no‘ include 
the school deb:; special assessment debt, $525,000. 


Wel's County, Ind.—The figures of indebtedness, &c., con- 
tained in the following statement have been corrected to Sep- 
tember, 1894: 

County seat is Bluffton. 


Total debt Sept.,1894.. $358,000 | Value of county qegueety, $275,000 4 
Tax valuation 1893....11,246,000 | Population in 1890 was. ....21,514 








Wis , or by County Treasurer. Population 1894 (estimat’d). 30 000 


Real valuation.......... 22,000,000 | Population 1894 (estim’d)..25,000 
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NEW LOANS. 


CHICAGO. 


_CH ICAGO. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


surplus...... ceccccccce eos 
PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON Gains Baainene 


.8STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER. 





Title Guarantee & Trust 
Company 
OF CHICAGO, 

92, 94 & 96 WASHINGTON STREET. 
Capital, paid-up............ 
Undivided earnings, including 
Deposited with State Au Auditor. e 

GUARANTEES TITLES 1 TO REAL BSTATS. 


MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
srotection afforded by no ether system oi 


Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
trou the assets of the Company. 

CORRESPONDENCE SOLICITED. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


*‘Chicage Securities Bought and Sold, 


Jamieson & Co., 


STOCKS—BONDS, 

“embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, _ 
BO N D YIELDING AN INCOME OF 


4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 


soeeeeese1,600,000 

















OFFICERS: COUNTY 171 LA SALLE oars ii 
GWYNN GARNETT, President. SCHOOL SEND FOR LISTS. HICAGO. 
Blake Brothers & Co.,| 9, , At SeLliie, Vice-President ee 
28 STATE STREET, BOSTON. CHAS. R. LARRABEE, Treasurer. . 
5 NASSAU 8T., NEW YORK. NN Ea 
w.prew, J. Spencer Turner, 
-D. Kertoot, gonn P. Wilson, pens ale 
4 * Goo, M. Rogue. Brinckerhoff, Turner & Co., 
W. T. Haves & Sons —t- MANUFACTURER AND DEALER IN 
os ") Neg, gouar ouEwun | SOTTON SAIL DUCK 


BANKERS, 





Dealers in MUNICIPAL BONDS. 
eget, Railway Bonds and other high grade in- 


311-313 Superior Steg, 40-42 Wall St, 
7 Exchange Pines, ton. New York, 


Cable Address, * KENNETH.” 





A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 
164 La Salle Street, 


AND ALL KINDS OF 


‘OTTON CANVAS FELTING DUCK, 
CAB COVERING BAGGING, 
RAVENS DUCK, SAIL TWIN, &c., ‘ 
er | ry = gael STRIPES, 


UNITED ovaens 3 BUNTING co. 
A full supply all Widths and Colors, always in 
stock, 


- Chicago, Ill, 109 Duane Street, 








James N. Brown & Co., 


BANKERS, 
$2 Cedar Street, - - NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUCHT AND SOLD. 
THE WALL STREET JOURNAL 


ire valuable information daily on stocks and bor ds. 
Syear, DOW JONKS & CO. 44 Broad Street. 








6% and 7% Gold Mortvazes. 
(nterest Allowed from Date of Receipt of Money 


E. S. DREYER & CO. 


Wortgage Bankers, - 
First M e Loans on Improved Productive 
‘Heal ietave Centraily Located. 


30 YEARS BUSINESS WITHOUT LOss TO INVESTORS. 
Address al] communications to Eastern O.lice. 


Astor Building, $ Pine Street, New Yo 1 


SEARS & WHITE, 
Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 
gureflone with sompletocurdis of Aosvent' Meoha 
and Stationery. 


New concerns 
orders promptly exec: 


No. 1 WILLIAM STREET. 


CHICAGO, TLL 


age tsine will have the! 
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Bashville, [1l.—Statistics regarding the financial condi- 
tion of the city of Rushville in September, 1894, are given in 
the following statement. No report from this city appeared 
in our STaTE AND City. SUPPLEMENT. 


Rushville is in Schuyler County. 
debt viet , 1894.... 019.008 Real valuation.... ..... $2 00s, eee 
‘ater debt (included)..... 17,500 | Population in 1890 was. o22 22,03 
dor valuation 1993.. .... 7392,69) Population 1894 (est.).......3, 000 


Syracuse, Neb.—(CHRONICLE, vol. 59, pages 205, 345 and 
480,)—N. A. Duff, Mayor; O. Horne, Treasurer. We recently 
reported the sale of Syracu:e water bonds to the amount of 
$10,500. The statement below of the financial condition of 
the city is taken from a special report to the CHRONICLE made 
by City Clerk William Stanbro. 

Syracuse is in Otoe County. 


LOANS— When Due. | Tax valuation, real........ $57,778 
WATER BONDS— Tax valuation, personal... 51,095 
Total valuation 1894...... 108,873 





Assessment about ' do actual value. 


debt Sept., 1894...... $10,500 | Total tax per $1,000 50 
Pt Mas ccéparneseses 2,500 | Population 1890........... 1,495 


INTEREST is payable in New York at the Nebraska fiscal agency. 


Sept. 15, $10,500,Sept. 15, 1914 
be, Bp tional after Sept. 15, 1899 





Temple, Texas.—(CHRONICLE, vol. 58, page 878.)—The finan- 
cial condition of this city in September, 1894, was as follows : 


Tracy, Minn.—We give below a statement of the indebted. 
ness, &c., of this town in Septem er, 1894, 
Tracy is in Lyon County. 


Total debt Sept., 1894..... $29,000 | Real valuation. ......... $1,000,000 
Water debt (included)... 25,000 | Population in 1890 was......1,400 
Tax Saieation 1893..... 7221308; 000 | Population 1894 (about) ..... 2,500 


Tascarawas County, Ohio.— (CHRONICLE, vol. 59, page 664,) 
—The following statement regarding the finances of Tuscar. 
awas County has been corrected by means of a special report 
to the CHRONICLE from the County Treasurer. 

County seat is New Philadelphia. 


LO. When Due. County has no sinking fund, 
BRIDGE Bonps— Tax valuation, real.. SUL, 693,540 
6s, M&S, $40,000..... Mar. 1, 1895 | Tax valuation, pers’l.. 6,122,940 





bare 000 every 6 mos.) to Sept. 1,’98 | Total valuation 1893.. 17 816,480 
CourRT HousE Bonps— Assessment is 19 actual value, 

68, M&S, $35,000...... Mar. 1, ’95 | State tax (per $1,000) ........ $2°75, 

(85, 000 every 6 mos. ) to Mar. 1 ,98 | County tax (per $1, OOO... sade 4°95 

Interest payable at Co. Treasur Population in 1890 was. ...46,618 

Total debt Oct. 1, 1894....$75, 000 Pepulation in 1880 was. ...40,19§ 


Waco, Texas.—(STATE AND CITY SOPPLEMENT, page 178, 
and CHRONICLF, vol. 58, pages, 879 and 957.)—The total debt. 
of the city of Waco in August, 1894, was reported as $622,000; 
sinking fund, $65,000; net debt, $557,000. 


Walla Walla, Wash.—John L. Roberts, Mayor; Henry 
Kelling, City Clerk. A report to the CHRONICLE gives the 


Temple is in Bell County. 


Total debt Sept., 1894... 848,500 | Population in 1890 was...... 4,047 
Tax valuation 1893.....2,226,728 | Population 1894 (est.)....... 8,000 
Real valuation.......... 14,453,455 _ 





Town of Greenwich, Conn.—Meeting House School Dis- 6s, J&J, $40, 
triet.—A statement regarding the financial condition of this 


district in July, 1894, is given below. 
This district is in Fairfield County. 


Bonded debt July, 1394...850,000 
District has no floating debt. 
Tax valuation 1393....83,000,000 





Real valuation......... $7,520,900 
Population of Dist., 94 (est.). 3, 500 4.508 
Populat’n of Town * a4 est.). 11 ;500 3 


INTEREST on the bonds is payable by the Greenwich Trust Co. 


LOA 
FUNDING BonDs— 


Floating debt 
Total debt Oct. 1, 1894. 





$59,704, 


financial condition of Walla Walla on Oct. 1, 1894, as follows: 


Walla Walla is in Walla Walla County. 
When Due. 


Tax valuation, real..... $2,24 
Tax valuation, pers’n’l. 1 Teron 
402,526 


000 Jan. 1, 1912 | Total valuation 1894.. 3, 
Bonded. debt — 1, menses "$40,000 


Assessment is 3; actual value, 
-. 24,212 Population in 1890 was......4,70> 
. 64,212 | Population 1894 (estimated). 8,085 


INTEREST is payable at the Chemical National Bank, N. Y. City. 
The amount of cash in the treasury on O:;tober 1, 1894, was 
; the total debt, as above, $64,212, and the net debt, 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 
Mortgages for sale in large and smal! amounts 
wtting and secured by 
investors 6, ig and @ chic icago = ae property. 
Setastaet and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


> 


Geo. H. Prentiss & Co., 


DEALERS IN 
LOCAL SECURITIES. 
37 William Street, 208 Montague St.. 
New York. Brooklyn. 
Members of N. Y. Stock Exchange. 





“WALSH & ‘FLOYD, 


26 Broad Street, 
STOCK BROKERS, 
AND DEALER3 IN INVESTMENT SECURITIES 


CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1866 has 
at hand for convenient reference a complete and 
reliable financial bistory of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 
plete sets can be furnished. 


WM. B. DANA COMPANY, 
7612 Pine Street, New York. 


" BECURE BANK. VAULTS. 











QENUINE 
WELDED CHROME STEEL AND IRO} 
mz Roundand Fiat Bars and Sply Plates and Anyg:e 


FOK SAFES, V 


mot be Fawed Cut, or Drilled, and positive! 
Can: BurslanProof 


CHRC ME STEEL WORKS, 
Sole Van’f’ersintheU.8. BROOKLYN, K. Y 





Union Mutual 
Life Insurance Company 


of Portland, Maine. 


FRED. E,. RICHARDS, Pres. 
ARTHUR L. BATES, Vice-Pres. 
J. FRANK LANG, Secretary- 


The Union Mutual Life Insurance Company 4 
had a business experience of forty four years. 
olicies are generally conceded to be of the R..; 
iberal character, it is the ONLY Company issuing 
yo under the Maine hee aw. it 
hirty-six Millions of Dollars of Insurance in 
tk. upon its books. ‘a8 an Annual Income of 
One-and-a-Quarter Million Dol ars, It bas already 
= LT to its policy-holders Twenty-seven Millions of 





Littell’s Living Age 


FOR 
October, November and December, 1894, 


THIRTEEN WEEKLY ISSUES, 


Forming an Octavo Volume of 824 Pazes 
To every NEW subscriber for the year 1805 
ABSOLUTELY FREE. 

OBSERVE! The Living Age isa Weekly 
Magazine giving fifty-two numbers of sixty-four 
pages each, or more than Three and a Quarter 
Thousand double-column octavo pages of reading 


matter, yearly, forming four large volumes filled 
with the ripest thought of 


The Ablest Minds of the Age. 


It gives in convenient form a complete compila- 
tion of the world’s choicest literature; Encyclopedic 
in its Scope, Character, Comprehensiveness and 
Completeness, selected from the vast and varied 
field of 


Foreign Periodical Literature. 


Published Weekly at $8.00 Per Year, 
(Free of Postage.) 
Specimen copies of THE LIVING AGE, 15 cents each. 


g@ Rates for clubbing THE LIVING AGE with other 
periodicals will be sent on application. Address, 


LITTELL & CO.. Boston. 


A. Strassburger, 


STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES, 
Montgomery, Ala. 








1850. 1894, 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
OFFICERS, 
GEORGE H. BURFORD, President, 


C. P. FRALEIGH........ seeeees seecececeeces: Secretary’ 
A. WHEELWRIGHT...... evceee Assistant Secretary” 





ARTHUR C. PERRY.. 
JOHN P. MUNN..........cceeeeeseees Medical Deeser 


FINANCE COMMITTER. 
GEO. G. WILLIAMS... --Pres. Chem. Nat, Bank 
JOHN J. TUCKER... .. 0. cceeceeceeceeesenae - Builder 
&. H. PERKINS, caer Pres. Imp. & Traders’ Nat. B’k 


The two most RrtN ats nate of LIFE INSURANOB 
are tke CONT TERM POLICY which 
fives to the ins a test of 

demn:Sy in the Saunt of death. at the joven: reek 
ble present cash outlay; and the GUA 
t ME POLICY which emb ory —_ 
feature of sevesemens oe and which in 
event of eererety.0° @ insured 
ased as CO T RAL 8EC RITY FOR ALA. 

the extent of the full legal 


to ful reserve value thereat” 
in accordance with the terms and conditions of the @ 
Good ite a to it the Com: 
are write to adres the Plant at Homme 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 


Assets (Market Values) Jan. 804....... $53,346,002 
one (N. Y. and thee =e nal - oe, 


RRR eee ee eee eee wees esse eeeeeeeseneeeee 





Gores edengoocccse 6,385,707 
Manin prbeenetien neg FORFEITABLE AFTER 
SECOND YEAR. 

a Case of Lapse the Policy is CONTINUED IN FORCB 

ong as its value will pay fur; or if pone 

Paid. up policy for its full vaiue is issued 1 
After the second year ee are INOO. 

Anta, and all rest to residence, travel oF 


occupation are removed. 
Casa LOANS are made to the extent of 50 per cent 
alid assignments of 


of the reserve value, where vai 

the policies can be made as collateral security. 
LOSsEs paid immediately upon completion and 

approval of proofs. 


Wm. Fisher & Sons, 
BANKERS AND BROKERS, 
23 South Street. - Baltimore, Md. 


George Eustis & Co., 
BANKERS AND BROKERS 
CINCINNATI, OHIO. 











